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WHITELILY FUND

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2025

The trustees present their report with the financial statements of the charity for the year ended 31 December 2025. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Irdland (FRS 102) (effective 1 January 2019).

OBJECTIVESAND ACTIVITIES

Objectivesand aims

The aims and objectives of the Charity are contained in the Trust Deed. The main objective isto raise fundsto provide
support to people who suffer from breast cancer in the West of Scotland.

ACHIEVEMENTSAND PERFORMANCE

Charitable activities

By 31 December 2010, the funds raised by the Charity since its formation exceeded £1,400,000. The Trustees intended
that the 2010 White Lily Ball would be the fina one organised, and the Charity would remain in existence to receive
donations and funds from any fundraising activities undertaken.

However, in November 2022 the Charity started to organise annual White Lily Balls again and received total fundraising
income and donations of £124,562 in 2022, £115,546 in 2023, £132,887 in 2024 and £197,765 in 2025.

FINANCIAL REVIEW

Financial position

The Charity recorded a net deficit for the year of £3,841 (2024 - £26,831). This has resulted in a decrease in tota
reserves, giving ayear end balance of £94,586 (2024 - £98,427). All funds are unrestricted and the bulk of these funds
will be spent towards future fundraising and donated directly to local medical facilities.

Donations and grantmaking policy
The Charity regularly grants donations to medica facilities in the West of Scotland, to enable them to invest in
technology and machinery to help fight cancer.

During this year, the Charity made donations totalling £111,446 to The Beatson West of Scotland Cancer Centre, and
donations of £40,000 to aloca wellness charity which provides support to cancer patients.

Reserves policy
It is the policy of the Charity to maintain unrestricted funds, which are free reserves of the Charity, a a smal positive
balance to support the running of the charity.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, adeed of trust and constitutes an unincorporated charity.

The White Lily Fund was formed in accordance with the Trust Deed of 18 November 2004. The activities of the Charity
are governed by the Trust Deed. The Trust Deed provides for the appointment of Trustees and the number of Trustees at
any time should not be less than three.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonabl e assurance against fraud and error.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
SCO036136
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WHITELILY FUND

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2025

Principal address

¢/o DM McNaught & Co Ltd
166 Buchanan Street
Glasgow

Gla2Lw

Trustees
AngelaBruno
LianaMullen
Leigh Buchanan

I ndependent Examiner
D M McNaught & Co Ltd
Chartered Accountants
166 Buchanan Street
Glasgow

Lanarkshire

Gl2LwW

Approved by order of the board of trustees on 22 September 2026 and sighed on its behalf by:

A@&[a/ Bruno-

AngelaBruno - Trustee
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INDEPENDENT EXAMINER'SREPORT TO THE TRUSTEES OF
WHITELILY FUND

| report on the accounts for the year ended 31 December 2025 set out on pages four to nine.

Respective responsibilities of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts in accordance with the terms of the Charities
and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (as amended). The
charity's trustees consider that the audit requirement of Regulation 10(1)(a) to (c) of the Accounts Regulations does not
apply. It is my responsibility to examine the accounts as required under Section 44(1)(c) of the Act and to state whether
particular matters have come to my attention.

Basis of theindependent examiner'sreport

My examination was carried out in accordance with Regulation 11 of the Charities Accounts (Scotland) Regulations
2006. An examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It aso includes consideration of any unusual items or disclosures in the accounts, and
seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all
the evidence that would be required in an audit, and consequently | do not express an audit opinion on the view given by
the accounts.

Independent examiner's statement
In connection with my examination, no matter has come to my attention :

(1) which gives me reasonable cause to believe that, in any materia respect, the requirements

- to keep accounting records in accordance with Section 44(1)(a) of the 2005 Act and Regulation 4 of the 2006
Accounts Regulations; and

- to prepare accounts which accord with the accounting records and to comply with Regulation 8 of the 2006
Accounts Regulations

have not been met; or

(2) towhich, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

Stuart Ve Bearn

Stuart McBean, CA
The Institute of Chartered Accountants of Scotland

D M McNaught & Co Ltd
Chartered Accountants
166 Buchanan Street
Glasgow

Lanarkshire

Gl2LwW

22 September 2026
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WHITELILY FUND

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2025

Notes
INCOME AND ENDOWMENTSFROM
Donations and legacies
EXPENDITURE ON
Charitable activities 2

Charitable activities

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Tota funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

31.12.25 31.12.24
Unrestricted Totd
fund funds
£ £
197,765 132,887
201,606 159,718
(3,841) (26,831)

98,427 125,258
94,586 98,427
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WHITELILY FUND

BALANCE SHEET
31 DECEMBER 2025
31.12.25 31.12.24
Unrestricted Total
fund funds
Notes £ £
CURRENT ASSETS
Cash at bank 95,366 99,177
CREDITORS
Amounts falling due within one year 5 (780) (750)
NET CURRENT ASSETS 94,586 98,427
TOTAL ASSETSLESS CURRENT
LIABILITIES 94,586 98,427
NET ASSETS 94,586 98,427
FUNDS 6
Unrestricted funds 94,586 98,427

TOTAL FUNDS 94,586 98,427

The financial statements were approved by the Board of Trustees and authorised for issue on 22 September 2026 and
were signed on its behalf by:

A@M Bruno-

AngelaBruno - Trustee

The notes form part of these financial statements
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WHITELILY FUND

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

1 ACCOUNTING POLICIES

Basisof preparing thefinancial statements

The financia statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financia
Reporting Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1 January 2019),
Financia Reporting Standard 102 'The Financia Reporting Standard applicable in the UK and Republic of
Ireland’ and the Charities and Trustee Investment (Scotland) Act 2005. The financial statements have been
prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a lega or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate al cost related to the category. Where costs cannot be directly
atributed to particular headings they have been dlocated to activities on a basis consistent with the use of
resources.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notesto the financia statements.

2. CHARITABLE ACTIVITIESCOSTS

Direct Support
Costs costs Totds
£ £ £
Charitable activities 200,747 859 201,606

3. TRUSTEES REMUNERATION AND BENEFITS

There were no trustees remuneration or other benefits for the year ended 31 December 2025 nor for the year
ended 31 December 2024.

Trustees expenses

There were no trustees expenses paid for the year ended 31 December 2025 nor for the year ended
31 December 2024.
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WHITELILY FUND

NOTESTO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2025

4. COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted
fund
£
INCOME AND ENDOWMENTSFROM
Donations and legacies 132,887
EXPENDITURE ON
Charitable activities
Charitable activities 159,718
NET INCOME/(EXPENDITURE) (26,831)
RECONCILIATION OF FUNDS
Total funds brought forward 125,258
TOTAL FUNDS CARRIED FORWARD 98,427
5. CREDITORS: AMOUNTSFALLING DUEWITHIN ONE YEAR
31.12.25 31.12.24
£ £
Other creditors 780 750
6. MOVEMENT IN FUNDS
Net
movement At
At1.1.25 infunds 31.12.25
£ £ £
Unrestricted funds
Generd fund 98,427 (3,841) 94,586
TOTAL FUNDS 98,427 (3,841) 94,586
Net movement in funds, included in the above are asfollows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
Genera fund 197,765 (201,606) (3,841)
TOTAL FUNDS 197,765 (201,606) (3,841)
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WHITELILY FUND

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2025

6. MOVEMENT IN FUNDS - continued

Comparativesfor movement in funds

Net
movement At
Atl1124 in funds 31.12.24
£ £ £
Unrestricted fund 125,258 (26,831) 98,427
TOTAL FUNDS 125,258 (26,831) 98,427
Comparative net movement in fundsincluded in the above are as follows:
Incoming Resources Movement
resources expended infunds
£ £ £
Unrestricted fund 132,887 (159,718) (26,831)
TOTAL FUNDS 132,887 (159,718) (26,831)
A current year 12 months and prior year 12 months combined position is asfollows:
Net
movement At
At1.1.24 infunds 31.12.25
£ £ £
Unrestricted fund 125,258 (30,672) 94,586
TOTAL FUNDS 125,258 (30,672) 94,586
Net movement in fundsincluded in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted fund 330,652 (361,324) (30,672)
TOTAL FUNDS 330,652 (361,324) (30,672)
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WHITELILY FUND

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2025

7. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2025.
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WHITELILY FUND

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2025

31.12.25 31.12.24
£ £
INCOME AND ENDOWMENTS
Donations and legacies
Donations and fundraising 197,765 132,887
Total incoming resour ces 197,765 132,887
EXPENDITURE
Charitable activities
Direct fundraising costs 49,301 60,079
Donationsto charities 151,446 98,949
200,747 159,028
Support costs
Governance costs
Bank charges 49 -
Accountancy fees 810 690
859 690
Tota resources expended 201,606 159,718
Net expenditure (3,841) (26,831)

This page does not form part of the statutory financial statements
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