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MURRAY PLAY FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 JANUARY 2026

The trustees present their annual report and financial statements for the year ended 31 January 2026.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's Articles of Association, the Charities and Trustee Investment
(Scotland) Act 2005, the Charities Accounts (Scotland) Regulations 2006 (as amended) and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective
1 January 2019)".

Objectives and activities

The Murray Play Foundation was established in August 2018 to oversee the creation and operation of a multi-sport
and leisure community facility near Dunblane in Perthshire, and to contribute to and enhance the health, fitness,
personal development, self-esteem, and wellbeing of the residents of the local area and beyond through affordable
sport, leisure and heritage activities.

While we are no longer pursuing that facility, it is our long-term intention to use tennis and access to indoor and
outdoor spaces to achieve our aims.

The charity's objects are to promote, advance and further charitable purposes and activities through the provision of
accessible facilities, parkland and services which enable participation in sport and enhance and contribute to the
health, fitness and personal development and wellbeing of the residents of Stirlingshire (and beyond) through
sporting heritage and activities, with particular focus on tennis and golf.

The policies adopted in furtherance of these objects are:

e to set up and provide grassroots and accessible tennis and golf programmes for the purpose of
encouraging participation in tennis, golf and physical activity in general through accessible activities,
services and sports programmes;

¢ to set up and deliver a museum about tennis;

* to encourage individuals and the wider community to be more active in sport and health and fitness that are
accessible to everyone;

* to manage parkland in a sustainable manner, and in doing so promote the natural history and environment
of Stirlingshire;

and there has been no change in these during the year.

Activities

Our vision is and always will be to enhance and contribute to the health, fitness, personal development, self-esteem,
and wellbeing of the residents of the local area and beyond through affordable sport, leisure and heritage activities,
with particular focus on tennis and golf and quality access to the outdoors.

Outreach programmes will take tennis to rural and disadvantaged areas within the local area and we endeavour to
build relationships with schools, creating inspirational learning experiences for children in all communities and
growing the sporting workforce through our proposed apprenticeship scheme and training workshops for teachers,
students, parents and volunteers.




MURRAY PLAY FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2026

Achievements and performance

Significant activities and achievements against objectives

Our ‘Learn to Lead’ programme (L2L) goes from strength to strength. We are delivering practical courses for primary
school teachers, PE teachers and Active Schools coordinators, providing them with a wide range of creative content
that allows them to deliver starter tennis activity in schools at any time of the year and in whatever space is
available.

In the last year, the L2L campaign has focused on encouraging girls in primary school years P6/7 who are keen to
deliver lunchtime or after-school clubs to children in primaries 1 to 4 .

This allows leaderships skills to be coached within the primary school environment, using sport as a practical and
engaging learning tool.

Teachers who have attended our workshops are supported with a L2L equipment bag, online videos of all content,
created by Judy Murray. We also schedule visits to our schools by our ambassadors and excellent team.

Teachers have the responsibility to identify and train girls in primaries 6 and 7, who work in pairs or teams to learn
how to plan, set up, demonstrate and deliver fun tennis activities to younger pupils.

This pupil-led approach develops both leadership skills and drives participation. It also builds the girls’ confidence,
communication skills and ability to work in teams, all in a real-world setting. The older girls benefit from the sense of
responsibility and ownership and become positive role models for their younger counterparts.

By linking participating schools with local clubs or parks, we are creating a clear pathway for continued participation,
ensuring long-term impact both in leadership development and physical activity.

Since launching the Learn To Lead Programme in June 2025, we have made excellent progress with more than 30
schools across Scotland involved, with many more in pipeline.

In June 2026, we plan to launch ‘Learn to Lead Mums’, applying our programme workshops, content and resources
to encourage mums and grandmothers to get involved in delivering fun starter tennis sessions in clubs, parks,
schools, community centres and in their own homes or gardens.

We have also created ‘Tennis in 10’ — a fun starter programme aimed at parents, teachers, coaches and volunteers.
This consists of ten progressive sessions full of stimulating and fun activities, to give children the best possible start
in developing the skills required to play the game.

This content can be delivered in any space, from homes and parks to driveways and school playgrounds - all using
basic play equipment. It takes new starts through 10 easy to follow steps using colourful play equipment - from
learning how to handle a small racket, throw and catch a bouncing ball, to being able to do a ‘bump’ rally, a ‘pop’
serve, and keep score.

We plan to launch this programme in the summer of 2026 through a series of fun days for families and workshops
for parents, teachers, coaches and volunteers.

Through these practical activities and our comprehensive new on-line video content, we aim to help combat the
decline in physical literacy in children and boost parent-child bonding through active play. ‘TENNIS IN 10’ will
significantly increase the number of families and communities accessing tennis on a regular basis and will build a
bigger and stronger workforce across Scotland.

We continue to explore several ideas and partnerships to promote our work in communities around Dunblane and
beyond that align with our desire to help build a more active and healthy nation.




MURRAY PLAY FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2026

Financial review

The charity has been supported by one of the trustees, Dr J Murray who has provided funding to meet legal and
professional costs incurred to date. These funds have been provided interest free and unsecured, and it is intended
that the loan will be repaid as and when the charity is in a position to do so.

Reserves policy

It is the proposed policy of the charity that unrestricted funds which have not been designated for a specific use
should be maintained at a level equivalent to between three and six months' expenditure. The trustees consider that
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the
charity’s current activities while consideration is given to ways in which additional funds may be raised.

This level of reserves has not been maintained throughout the year due to the charity no longer pursuing the
previous project that was planned. The reserves will be monitored as by the trustees and In the short term the
trustees have agreed to continue funding the costs incurred.

Major risks

The trustees has assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.

Plans for future periods

We continue to explore several ideas to promote our work in communities around Dunblane and beyond, and look
forward to sharing details of further exciting new projects that are aligned with our focus and vision, enhancing the
health and fitness of our communities through a variety of activities and content.

Structure, governance and management

The charity is a company limited by guarantee, was incorporated on 2nd August 2018 and has no share capital. The
company was registered with the Office of the Scottish Charity regulator (OSCR) on the 28th August 2018 and has
had charitable status since then.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to
the date of signature of the financial statements were:

Dr Judith Murray
Mr Malcolm King
Mr Malcolm Robertson

Recruitment and appointment of trustees

Trustees are recruited by the current board and proposed at the next meeting. Appointment is confirmed when the
board have discussed and agreed the suitability of the candidate.

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company and
guarantee to contribute £1 in the event of a winding up.

Organisational structure

The board meet on a needs basis whenever any decision is required. These are voted on and approved when a
majority is in agreement. It is anticipated as the charity moves forward that the Board will grow and specific regular
meetings will be formally set.

Relationship with related parties
The only related party transactions relate to the payment of the governance costs by a trustee, explained above.




MURRAY PLAY FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2026

The trustees' report was approved by the Board of Trustees.

Mr Malcolm King Mr Malcolm Robertson
Trustee Trustee

8 October 2026




MURRAY PLAY FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF MURRAY PLAY FOUNDATION

| report on the financial statements of the charity for the year ended 31 January 2026, which are set out on pages 6
to 12.

Respective responsibilities of trustees and examiner

The charity trustees (who are also the directors of Murray Play Foundation for the purposes of company law) are
responsible for the preparation of the financial statements in accordance with the terms of the Charities and Trustee
Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006.The charity trustees
consider that the audit requirement of Regulation 10(1)(a)-(c) of the Charities Accounts (Scotland) Regulations 2006
does not apply.

It is my responsibility to examine the financial statements as required under section 44(1)(c) of the Charities and
Trustee Investment (Scotland) Act 2005 and to state whether particular matters have come to my attention.

Basis of independent examiner's statement

My examination is carried out in accordance with Regulation 11 of the Charities Accounts (Scotland) Regulations
2006. An examination includes a review of the accounting records kept by the charity and a comparison of the
financial statements presented with those records. It also includes consideration of any unusual items or disclosures
in the financial statements, and seeking explanations from the trustees concerning any such matters. The
procedures undertaken do not provide all the evidence that would be required in an audit and consequently | do not
express an audit opinion on the view given by the financial statements.

Independent examiner's statement
In the course of my examination, no matter has come to my attention

1. which gives me reasonable cause to believe that in any material respect the requirements:
* to keep accounting records in accordance with Section 44(1)(a) of the Charities and Trustee Investment
(Scotland) Act 2005 and Regulation 4 of the Charities Accounts (Scotland) Regulations 2006, and
* to prepare financial statements which accord with the accounting records and comply with Regulation 8 of
the Charities Accounts (Scotland) Regulations 2006
have not been met, or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the financial
statements to be reached.

VT
Neil Reid . _ f. 12 October 2026
Dains
Accountants
30 Miller Road
Ayr
Ayrshire
KA7 2AY

“iIDAINS

ACCOUNTANTS

Dains is a trading name of William Duncan + Co. Ltd




MURRAY PLAY FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JANUARY 2026

Income from:
Donations and legacies

Total income

Expenditure on:
Charitable activities

Total expenditure

Net income and movement in funds

Reconciliation of funds:
Fund balances at 1 February 2025

Fund balances at 31 January 2026

Unrestricted

funds

2026

Notes £

3 29,760

29,760

4 21,766

21,766

7,994

(243,780)

(235,786)

Unrestricted
funds

2025

£

19,971

19,971

15,674

15,674

4,297

(248,077)

(243,780)

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure

derive from continuing activities.




MURRAY PLAY FOUNDATION

BALANCE SHEET
AS AT 31 JANUARY 2026

Current assets
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liabilities

The funds of the charity
Unrestricted funds

Notes

10

11

2026

25,632

(261,418)

(235,786)

(235,786)

(235,786)

2025

19,648

(263,428)

(243,780)

(243,780)

(243,780)

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act
2006, for the year ended 31 January 2026.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

The financial statements were approved by the trustees on 8 October 2026

Mr Malcolm Robertson
Trustee

Mr Malcolm King
Trustee

Company registration number SC604224 (Scotland)




MURRAY PLAY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2026

1.1

1.2

1.3

14

Accounting policies

Charity information

Murray Play Foundation is a private company limited by guarantee incorporated in Scotland. The registered
office is C/o Brodies LLP, Capital Square, 58 Morrison Street, Edinburgh, EH3 8BP.

Accounting convention

The financial statements have been prepared in accordance with the charity's articles of association, the
Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts (Scotland) Regulations 2006
(as amended) and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public Benefit Entity as defined
by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin
1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

The charity is dependent on the support of its trustees to support with costs until such times as they progress
with project plans and income is received through grants or donations.

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.




MURRAY PLAY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2026

1.5

1.6

1.7

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset’s use.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.




MURRAY PLAY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2026

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future

periods.
3 Income from donations and legacies
Unrestricted Unrestricted
funds funds
2026 2025
£ £
Donations and gifts 29,760 19,971

4 Expenditure on charitable activities

Promotion Promotion
of sporting  of sporting

activities activities
2026 2025
£ £
Direct costs
Promotion of tennis and sport 17,751 4,753
Advertising and promotional items 1,080 -
18,831 4,753
Share of support and governance costs (see note 5)
Governance 2,935 10,921
21,766 15,674
Analysis by fund
Unrestricted funds 21,766 15,674
5 Support costs allocated to activities
2026 2025
£ £
Governance costs 2,935 10,921
Analysed between:
Promotion of sporting activities 2,935 10,921

-10 -



MURRAY PLAY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2026

5 Support costs allocated to activities

Governance costs comprise:
Accountancy fees

Legal and professional
Bank charges

6 Net movement in funds
The net movement in funds is stated after charging/(crediting):

Fees payable for the independent examination of the charity's financial
statements

7 Trustees

2,890

(Continued)

2025
£

1,910
9,000

1,910

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

charity during the year.

8 Employees

The average monthly number of employees during the year was:

Total

There were no employees whose annual remuneration was more than £60,000.

9 Loans and overdrafts

Directors' loans

Payable within one year

2026
Number

2026
£

258,775

258,775

2025
Number

258,775

258,775

Trustee Dr J Murray has paid for all set up costs of the charity until such times as the charity is in a financial
position to make repayment. This loan is interest free and has no set date for repayment.

-1 -



MURRAY PLAY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2026

10 Creditors: amounts falling due within one year

Borrowings
Accruals and deferred income

11 Unrestricted funds

2026 2025

£ £
258,775 258,775
2,643 4,653
261,418 263,428

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 February Incoming
2025 resources

£
General funds (243,780)
Previous year: At 1 February Incoming

2024 resources

£
General funds (248,077)

12 Related party transactions

Resources At 31 January
expended 2026

£ £

(21,766) (235,786)

Resources At 31 January
expended 2025

™
™

(15,674) (243,780)

Included within note 9, is a loan payable to Trustee, J Murray of £258,775 (2025 - £258,775). The terms of the

loan are disclosed at note 9, under Directors Loans and Overdrafts.

-12 -





