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 Treasurer’s Report 2024 – 25

I took over as treasurer mid-way through the financial year and acknowledge with grateful thanks the sterling work put in by Mary over the previous years she has held the post.

We have just reached the end of St. Margaret’s financial year. It is the last weekend of the caravan season and our last planned visit to Arran before next March. Therefore, I presented the following report to the congregation after the morning Eucharist at St Margaret’s on Sunday 26th October 2025. 

In order to minimise the tedium, I’ll present the figures for the last financial year in very broad terms, therefore they will not add up to exact figures for income and expenditure. A copy of the full accounts and balance sheet are attached below. Before I begin my report, I must stress that these figures are unaudited but the full accounts will be audited in due course.

Our total income for the year to 30th September was £16,309. This was made up of just under £6,000 from regular donations via standing order; just over £2,300 from the weekly collection; £900 as a grant from the Diocese; just over £1,700 from gift aid and £5,400 in sundry income. 

This sum of £5,400 includes a grant from General Synod of £4,000, a donation from a wedding of £600, a gift of £350 from a local artist following the Arran Open Studios event and various other bits and pieces.  

Turning now to the expenditure, this amounted to £6,855. Our largest item of expenditure was to the Diocese, a little over £3,150 followed by our electricity costs of just over £1,400; garden maintenance was £840; our insurance cost us £750; the vicar’s expenses amounted to £266. The cost of the weekly advert in The Banner of £150 was refunded to Christ Church Lochgilphead. We sent £120 to Mary’s Meals and our weekly readings sheets cost another £100. Almost £60 was spent on various sundry items. 

On paper, therefore we made a ‘profit’ in the year of almost £9,500. Our bank account currently stands at a healthy £19,376. However, there are some large expenses to be met in the near future, namely payment for the image of St Margaret for the gable wall of roughly £7,000 and somewhere in the region of £3,000 plus for the electrical work that Simon has approved.

After some discussion, the report was accepted by those present. It was agreed that we continue to use Ecclesiastical as our insurers for the coming year and that the Treasurer have the accounts audited by a legitimate firm. 


Ian Price 
Treasurer St Margaret’s Church Arran
The Whiskers, 1 The Boundary, Bradford, BD8 0BQ.
Tel: 07944 022103
Email: ian.price@bradfordcathedral.org
3rd November 2025 

Addendum:

Following the meeting I have spoken to:
· Ecclesiastical regarding our insurance premium and our liability should we open the church to artists during Arran Open Studios and/or other occasions.
· Our insurance premium will now be paid monthly – interest free instead of an annual lump sum.
· We are covered under our Public Liability provisions if we open the church to artists provided that: 
· We have 2 responsible persons from the church present at all times we are open to the public;
· We ensure the premises are securely locked when not in use and 
· We have assessed the fire and security risks.  
· We are also covered for individual items of art work, should we be made responsible for them by the artist, up to a maximum of £2,500 per item and a maximum of £10,000 per claim. (I feel we should NOT advertise this fact but expect any artist will have their own insurance cover.)

· Utility Aid. (UA) This is an organisation who will negotiate the best deal for us in the energy market. They will also take on OVO (who will not deal with me) and will sort out the monies owed to us by that organisation. UA will approach Octopus on our behalf if we need them to. 

· The firm of DjH Mitton Clarke who will take on the job of auditing our accounts and will provide the necessary report for the Scottish Charities Commission.

Ian Price 
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2024-25 2024-25

£ EXPENDITURE £

DONATIONS 5,960.00      ENERGY COSTS 1,410.00     

WEEKLY COLLECTIONS 2,336.00      MARY'S MEALS 120.00        

EPISCOPAL DIOCESE 900.00         EPISCOPAL DIOCESE 3,154.50     

GIFT AID REC'D (HMRC) 1,717.66     

 ECCLESIASTICAL  

751.41        

SUNDRY INCOME 5,395.74      REDEMPTORIST PUBLICATIONS 103.95        

GARDEN SERVICES 840.00        

CHRIST CHURCH LOCHGILPHEAD 150.00        

SUNDRY EXPENSES 58.30           

REFUND OF VICAR'S EXPENSES 266.84        

SUB TOTAL 16,309.40   SUB TOTAL 6,855.00     

PROFIT/LOSS 9,454.40

BALANCE 16,309.40   BALANCE 16,309.40  

OPENING BALANCE CLOSING BALANCE

1st October 2024 9,922.04      30th September 2025 19,376.44  

Income for year 16,309.40   Expenses for year 6,855.00     

Total 26,231.44   Total 26,231.44  

St. Margaret's Whiting Bay Isle of Arran Annual Balance Sheet 2024 - 25

BANK BALANCE

INCOME


