 PETERHEAD SEA CADETS
AGM 28 OCTOBER 2025
TREASURER REPORT

THE BALANCE OF THE BANK ACCOUNT AS OF 31 MARCH 2025 WAS £52,378.28
THIS BALANCE INCLUDES £20,000 WHICH IS ‘RINGFENCED’ TOWARDS BUYING A NEW MINIBUS AS WELL AS £20,000 WHICH IS ‘RINGFENCED’ AS ONE YEAR’S RUNNING COSTS FOR THE UNIT.

PAYMENTS
FUEL AND TRAVEL COSTS – GREATLY REDUCED THIS YEAR. MINIBUS USEAGE REDUCED?

HEAT, LIGHT AND WATER – THIS IS SHOWING AS ALMOST £400 LESS THAN THE PREVIOUS YEAR. HOWEVER, THIS IS A ‘FALSE’ BALANCE AS SCOTTISH GAS DID NOT ACTIVATE OUR DIRECT DEBIT SO NOTHING PAID IN THIS FINANCIAL YEAR. £548.61
PAID IN APRIL 2025 TO BRING ACCOUNT UP TO DATE.
BOATS – NEW ENGINE REQUIRED FOR RIB AT A COST OF £9,000

VEHICLES – INCREASE OF £1,500 COMPARED TO LAST YEAR.  THIS IS MAINLY DUE TO THE SECTION 19 PERMIT INSPECTIONS WHICH THE SEA CADETS ARE NOW REQUIRED TO HAVE. (MINIBUS NEEDS AN INSPECTION EVER 10 WEEKS AS WELL AS SERVICING AND MOT).

RECEIPTS

OTHER GRANTS/DONATIONS/ LEGACIES - £4,986 RECEIVED IN GIFT AID, £2,975 FROM AN ANONYMOUS DONOR.  £2,232 FROM THE MACROBERT TRUST AND £1,025 FROM SSE. THERE ARE ALSO VARIOUS SMALLER DONATIONS, SOME OF WHICH WERE RECEIVED AS RESULTS OF LEAFLET DROPS FOR LOCAL COMPANIES.

FUNDRAISING – DOWN SLIGHTLY THIS YEAR, POSSIBLY DUE TO PEOPLE NOT CARRYING CASH?   HOWEVER, WE NOW HAVE A SUMUP MACHINE AND THE PAYPAL IS ALSO UP AND RUNNING AGAIN SO THIS MAY HELP IN THE FUTURE.

OTHER REVENUE RECEIPTS - £2,600 DIFFERENCE BETWEEN THIS YEAR’S FIGURES AND THE PREVIOUS YEAR.  THIS IS DUE TO AN INSURANCE PAYOUT OF £1,697 RECEIVED IN MAY 2023 AND TWO ‘CONTRA ENTRIES’ MADE BY THE PREVIOUS TREASURER.

THE ANNUAL ACCOUNTS WERE AUDITED AND SUBITTED TO AND ACCEPTED BY ‘OSCAR’ OUR GOVERNING BODY EARLIER THIS YEAR.    END OF REPORT.
