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Report of the Trustee for the year ended 31 March 2025 (continued)
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The Queen Elizabeth Castle of Mey Trust
Trustee's report and financial statements
For the year ended 31 March 2025

Statement of Trustee's responsibilities in respect of the Trustees' report and the financial statements

The charity Trustee is responsible for preparing a Trustee’s annual report and consolidated financial statements in accordance with
applicablelaw and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Thelaw applicable to charitiesin Scotland requires the charity Trustee to prepare financial statements for each year which give atrue and fair
view of the state of affairs of the charity and the group and of the incoming resources and application of resources, of the charity and the
group for that period. In preparingthose financial statements, the Trusteeisrequired to:

° select suitable accounting policies and then apply them consistently;

. observethe methods and principlesin the Charities SORP 2015 (FRS 102);

. make judgements and estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in thefinancial statements; and

. prepare thefinancial statements on a going concern basis, unless it isinappropriate to presume that the group and the

charitable company will continueits activities.

TheTrusteeis responsible for keeping proper accounting records which disclose with reasonableaccuracy at any time the financial position
of the charity and the group and to enable it to ensure that the consolidated financial statements comply with The Charities and Trustee
Investment (Scotland) Act 2005, the Charity Accounts (Scotland) Regulations 2006 (as amended), and the provisions ofthe Trust deed. It is

also responsible for safeguarding the assets of the charity and the group and taking reasonable steps for the prevention and detection of fraud
and other irregularities.

The Trustee is responsible for the maintenance and integrity of the corporateand financial information included on the charitabletrust's
website.

Statement as to disclosure of information to auditors
In so far as the Trustees are aware:
. thereis no relevant audit information of which the charitable company’s auditor is unaware; and
. theTrustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit information
and to establish that the auditor is aware of that information.

Financial information
Theresults for the period are set out in the accounts on pages 10 to 31,
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The Queen Elizabeth Castle of Mey Trust
Trustee'sreport and financial statements
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Consolidated balance sheet

at 31 March 2025
Group Group Trust Trust
Notes 31/03/2025 31/03/2024 31/03/2025 31/03/2024

£ £ £ £
Fixed assets
Intangible assets 13 750 950 750 950
Heritage assets 14 4,000,000 4,000,000 4,000,000 4,000,000
Other tangible assets i5 2,699,618 2,766,242 2,699,618 2,766,242
Investments 16 852,434 846,466 852,435 846,467

7,552,802 7,613,658 7,552,803 7,613,659
Current assets
Stock 18 340,234 313,094 284,557 246,984
Debtors 19 79,247 63,554 351,459 369,864
Cash at bankand in hand 910,451 699,544 771,912 647,987

1,329,931 1,076,192 1,407,928 1,264,835
Creditors: amountsfalling due within
oneyear 20 (156,940) (171,143) (75,266) (79,803)
Net current assets 1,172,951 905,049 1,332,663 1,185,032
Total assets less current liabilities 8,725,794 8,518,707 8,885,466 8,798,691
Net assets 8,725,794 8,518,707 8,885,466 8,798,691
Funds
Unrestricted 21/22 8,696,030 8,481,372 8,855,702 8,761,356
Restricted 21/22 29,764 37,335 29,764 37,335

8,725,794 8,518,707 8,885,466 8,798,691

The noteson pages 15 to 31 form part of these financial statements.

These financial statementswere approved by the Trustee onz'f/‘)%a‘)and were signed on their behalf by:
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