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Trustees’ Report for the period ended 26 October 2025

The Trustees present their Trustees’ Annual Report and audited financial statements of The Morrisons Foundation ("the
Charity”) for the 52 week period ended 26 October 2025.

Accounting reference date

These financial statements represent the 52 week period to 26 October 2025. The accounting period of the Charity ends
on a Sunday not more than seven days before or after the accounting reference date of 31 October.

Small company provisions

The Charity has taken the exemption from preparing a strategic report in accordance with section 414B of the
Companies Act 2006.

Objectives and activities

The Morrisons Foundation has general charitable purposes and aims to support charities which make a positive
difference in local communities across England, Scotland and Wales.

The Trustees’ view is that the requirement that The Morrisons Foundation conducts its affairs exclusively for the public
benefit is met by ensuring that all donations are made to charities registered in England, Scotland or Wales. Donations
are made in two ways:

« By match funding the money raised by Wm Morrison Supermarkets Limited (‘Morrisons’) colleagues for charities
(‘Match funding programme’), and

e By awarding grants to charities which help to make a positive difference in local communities (‘Grant
programme’}.

Match funding programme

Match funding is available for Morrisons colleagues who raise money for charities that are registered with the Charity
Commission or the Office of the Scottish Charity Regulator and that deliver charitable activities in England, Scotland or
Wales.

For a match funding application to be successful, Morrisons colleagues must demonstrate that they have applied an
investment of time or effort in the fundraising activity, and be able to provide evidence of the money they have raised
for their chosen charity.

Morrisons colleagues can make applications online for a maximum discretionary amount of £1,000 per request, up to
twice each financial year. The Trustees have delegated the authority to approve match funding applications to The
Morrisons Foundation Manager responsible for managing activities on a day to day basis.

Grant programme

The Morrisons Foundation’s grant programme is designed to support charity projects that make a positive difference in
local communities across England, Scotland and Wales. Grant funding is available for charities that are registered with
the Charity Commission or the Office of the Scottish Charity Regulator.

The Morrisons Foundation's grant making policy exists to ensure that The Morrisons Foundation benefits the public and
applies its funding fairly and consistently. The Trustees confirm that they have referred to the guidance contained in the
Charity Commission’s general guidance on public benefit when reviewing The Morrisons Foundation’s grant making
policy.

The Trustees are briefed by The Morrisons Foundation Manager on all applications for grants which meet the criteria
set out in the grant policy. All decisions relating to such grants are made by the Trustees. The Trustees vote on the
outcome of the application, with a majority in favour required for the application to be approved.
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Trustees’ Report for the period ended 26 October 2025 (continued)

Financial review

The staterment of the financial activities for the period is set out on page 10. Financial statements are reviewed before
issue by all Trustees and the annual financial statements are subject to audit by the registered independent auditors.
As at 26 October 2025, The Morrisons Foundation had net assets of £760,399 (27 October 2024: £1,618,384)

Principal achievements during the period

The period covered by this report and attached financial statements is 28 October 2024 to 26 October 2025, During this
period, the activity of The Morrisons Foundation comprised the receipt of income from Morrisons of £2,071,485 (27
October 2024: £2,608,554), the making of grants of £2,420,689 (27 October 2024: £3,317,383), and match funding
donations of £409,958 (27 October 2024: £303,114).

Principal funding sources

Income is generated from the following streams:

* Allincome net of VAT and recycling incentive arising from the sale of single-use carrier bags from Morrisons
online business;

A proportion of income from clothing banks located in Morrisons car parks;

Proportion from Morrisons Foundation scratch-cards sold in Morrisons stores and online;

A proportion of income from car parking fines levied in Morrisons car parks; and

Access Point Donation- Morrisons donates a proportion of income received through certain third party charity
concession agencies booked into Morrisons stores.

Fundraising

The Morrisons Foundation does not seek to raise money from the public through fundraising appeals. If funds are
received into the Morrisons Foundation in relation to a fundraising campaign of Wm Morrison Supermarkets Limited,
The Morrisons Foundation will ensure that the campaign has been approved by the trustees in advance and that funds
are spent for the purposes for which they have been raised.

The Morrisons Foundation is not aware of any complaints relating to such fundraising, but it works closely with Wm
Morrison Supermarkets Limited to ensure the compliance with charity law and to ensure any fundraising conforms to
recognised standards. Should any such complaints ever arise, the Chairman would raise them with the Trustees. The
Morisons Foundation and Wm Morrison Supermarkets Limited are aware of the importance of protecting the public,
including vulnerable people, from unreasonably intrusive or persistent fundraising approaches or undue pressure to
donate and the nature of the way in which funds are raised means that the risks of abuse are inherently low.

Plans for future periods

The Trustees are committed to ensuring that The Morrisons Foundation continues the activities outlined above in the
forthcoming period subject to satisfactory funding arrangements.

Investment

The Trustees have wide powers of investment. However, it is the intention that all funds received by The Morrisons
Foundation will be applied either in the making of donations in accordance with the match funding programme or grant
programme, or the payment of administration expenses. Pending such application, funds are held in an account with
The Morrisons Foundation’s bank. In the scenario where this amount exceeds the necessary balance to ensure alt usual
streams can be funded, the excess is transferred to money market investments which allows the foundation to receive
additional interest income. This balance is nil in both the current and prior periods disclosed within these financial
statements.
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Trustees’ Report for the period ended 26 October 2025 (continued)
Reserves

The Morrisons Foundation’s Reserves Policy reflects the Trustees’ consideration of a level of reserves which ensures
financial stability and assists forward planning. The policy sets out the process by which Trustees have considered the
nature of charitable funds held, the functional assets required by The Morrisons Foundation to fulfil its objectives, the
potential financial impact of risk, the stability of income, and the impact of future plans and commitments.

Given the intention to restrict administration expenses to a low level, the Trustees consider that the level of free reserves
of The Morrisons Foundation will be sufficient in order to enable it to carry out its objectives. At the end of the financial
period, the charity held £760,399 (27 October 2024: £1,618,384) of reserves.

The Trustees confirm that they are ultimately accountable for setting and monitoring the level of reserves kept by The
Morrisons Foundation and will keep the reserves policy under review to ensure that it remains appropriate. The policy
was reviewed during the previous year and the Trustees have agreed a plan which ensures the carried forward reserves
are at least £500,000 in line with this policy.

Structure, governance and management

The Morrisons Foundation was incorporated as a private charitable company limited by guarantee on 26 June 2014 and
was registered with the Charity Commission on 29 January 2015 in England and Wales. The Morrisons Foundation was
also registered with The Office of the Scottish Charity Regulator on 22 May 2015.

The Directors are Trustees for the purposes of charity law and in this report are collectively referred to as the Trustees.
Responsibility for The Morrisons Foundation’s direction and affairs lies with the Trustees. The articles of association of
The Morrisons Foundation regulate how the Trustees meet and make decisions for The Morrisons Foundation. The
articles of association provide that there must be no fewer than three nor more than ten Trustees, and that at least two
of the Trustees must neither be directors nor employees of Morrisons nor a relative of any such director or employee.

The power of appointment or removal of Trustees lies with the Trustees. Trustees are elected to serve for maximum
period of three years; independent Trustees are restricted to a two-year period. Trustees may be re-elected after this
time by the Trustees of The Morrisons Foundation.

On appointment each Trustee is required to confirm that they have read the Charity Commission guidance in relation to
Trustees duties and The Morrisons Foundation's policies. New Trustees meet with the Chairman of the board of
Trustees. Training needs are assessed and met as necessary.

At the quarterly Trustees’ meetings, the Trustees agree the broad strategy for The Morrisons Foundation, including
consideration of grant making, reserves, risk management, policies and performance, when requested to do so.

The day-to-day management of The Morrisons Foundation's activities are delegated to The Morrisons Foundation
Manager.

The Trustees engage the services of an external legal advisor to ensure that decisions regarding The Morrisons
Foundation's strategy and activities comply with charity law requirements. The legal advisors also conduct ad-hoc
reviews of The Morrisons Foundation’s management, policies and procedures.

All Trustees give their time freely and no Trustee remuneration or expenses were paid in the period.
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Trustees’ Report for the period ended 26 October 2025 (continued)
Risk management

The Trustees have considered the major risks to which The Morrisons Foundation is exposed and have established
systems and procedures to manage those risks. The Trustees believe that all major risks are being mitigated.

The Trustees have considered The Morrisons Foundation’s objectives, mission and strategy, the scaie of its operations
and any internal or external factors which may present a risk to its financial security, reputation, beneficiaries or
governance. The Morrisons Foundation's risk management policy sets out the process by which potential risks are
identified, assessed, managed and reviewed, and the risk register provides a top-level view of those risks.

Policies and controls have been implemented to minimise the risk of fraud or other misapplication of The Morrisons
Foundation’s funds. These are regularly reviewed and updated as required.

The approach to risk management is reviewed by the Trustees annually. This includes a full review of the risk
management policy and risk register.

Related parties

The Morrisons Foundation receives income from, but is independent of, Morrisons. The Trustees take all decisions in
the best interests of The Morrisons Foundation and its beneficiaries and in furtherance of its charitable objectives.

Statement of public benefit

The Trustees confirm that The Morrisons Foundation complied with the Charities Act 2011 in the period and that all
grants have been made, taking into account the Charity Commission's guidance on public benefit, only to registered
charities. Details of significant activities undertaken in the period are published in The Morrisons Foundation Annual
Review, which is available at www.morrisonsfoundation.com.

Disclosure of information to the auditors
The Trustees who held office at the date of approval of this Trustees’ report confirm that, so far as they are aware, there

is no relevant audit information of which The Morrisons Foundation's auditors are unaware and the Trustees have taken
all the steps they ought to have taken as Trustees to make themselves aware of any relevant audit information.

Signed by David Scott, Trustee, on behalf of the Trustees

22 July 2026
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Statement of Trustees’ responsibilities

The Trustees {who are also directors of The Morrisons Foundation for the purposes of company law)} are responsible
for preparing the Trustees’ Annual Report and the financial statements in accordance with applicable law and regulation.

Company law requires the trustees to prepare financial statements for each financial year. Under that law the trustees
have prepared the financial statements in accordance with United Kingdom Accounting Standards, comprising FRS 102
“The Financial Reporting Standard applicable in the UK and Repubilic of ireland”, and applicable law (United Kingdom
Generally Accepted Accounting Practice). Under company law the trustees must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of the affairs of the charitable company and of
the incoming resources and application of resources, including the income and expenditure, of the charitable company
for that period. In preparing these financial statements, the trustees are required to:
» select suitable accounting policies and then apply them consistently;
« observe the methods and principles in the Statement of Recommended Practice: Accounting and Reporting by
Charities (2019);
make judgments and estimates that are reasonable and prudent;
» state whether applicable UK Accounting Standards, comprising FRS 102, have been followed, subject to any
material departures disclosed and explained in the financial statements; and
e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act 2006, the
Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (as
amended). They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Signed by David Scott, Trustee, on behalf of the Trustees

22 July 2026
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Independent auditors’ report to the Members of The Morrisons Foundation

Report on the audit of the financial statements
Opinion
In our opinion, The Morrisons Foundation financial statements (the “financial statements”):

e give a true and fair view of the state of the charitable company’s affairs as at 26 October 2025 and of its
incoming resources and application of resources, including its income and expenditure, and cash flows for
the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, including FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Ireland”, and applicable law); and

e have been prepared in accordance with the requirements of the Companies Act 2006, the Charities and
Trustee Investment (Scotland) Act 2005 and regulation 8 of The Charities Accounts (Scotland) Regulations
2006 (as amended)

We have audited the financial statements, included within the Annual Report and Financial Statements (the “Annual
Report”), which comprise: the balance sheet as at 26 October 2025; the statement of financial activities and cash flow
statement for the year then ended and the notes to the financial statements, which include a description of significant
accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law.
Our responsibilities under 1ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence

We remained independent of the charitable company in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, which includes the FRC’s Ethical Standard and we have fulfilled our other
ethical responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company’s ability to continue as a going
concern for a period of at least twelve months from the date on which the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the
company’s ability to continue as a going concern.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The trustees are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent
otherwise explicitly stated in this report, any form of assurance thereon.
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Independent auditors’ report to the Members and Trustees of The Morrisons
Foundation (continued)

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency
or material misstatement, we are required to perform procedures to conclude whether there is a material misstatement
of the financial statements or a material misstatement of the other information. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report based on these responsibilities.

With respect to the Trustees' Report, we also considered whether the disclosures required by the UK Companies Act
2006 and Charities Act 2011 have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 and The Charities Accounts
(Scotland) Regulations 2006 (as amended) require us also to report certain opinions and matters as described below.

Trustees’ Report

In our opinion, based on the work undertaken in the course of the audit the information given in the Trustees’ Report for
the period ended 26 October 2025 is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements.

In addition, in light of the knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we did not identify any material misstatements in the Strategic Report and the Trustees’ Report.

Responsibilities for the financial statements and the audit
Responsibilities of the trustees for the financial statements

As explained more fully in the Statement of Trustees’ Responsibilities, the trustees are responsible for the preparation
of the financial statements in accordance with the applicable framework and for being satisfied that they give a true and
fair view. The trustees are also responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability to
continue as a going concern, disclosing as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have
no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the charitable company we identified that the principal risks of non-compliance with laws
and regulations related to charity law, and we considered the extent to which non-compliance might have a material
effect on the financial statements. We also considered those laws and regulations that have a direct impact on the
financial statements such as the Companies Act 2006, the Charities and Trustee Investment (Scotland) Act 2005 and
regulation 8 of The Charities Accounts (Scotland) Regulations 2006 (as amended). We evaluated management’s
incentives and opportunities for fraudulent manipulation of the financial statements (including the risk of override of
controls), and determined that the principal risks were related to misappropriation of assets. Audit procedures performed
included:
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e Discussion with management and those charged with governance including consideration of known or
suspected instances of non-compliance with laws and regulation and fraud;

e Testing the approval and payment of amounts related to charitable activities; and

e Incorporating an element of unpredictability into our testing approach.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances
of non-compliance with laws and regulations that are not closely related to events and transactions reflected in financial
statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting
one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the charitable company’s members and trustees
as a body in accordance with section 44(1)(c) of the Charities and Trustee Investment (Scotland) Act 2005 and the
Companies Act 2006 and regulations made under those Acts (regulation 10 of The Charities Accounts (Scotland)
Regulations 2006 (as amended) and Chapter 3 of Part 16 of the Companies Act 2006) and for no other purpose. We do
not, in giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom this
report is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Under the Companies Act 2006 and The Charities Accounts (Scotland) Regulations 2006 (as amended) we are required
to report to you if, in our opinion:

e we have not obtained all the information and explanations we require for our audit; or

e adequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us; or

e certain disclosures of trustees’ remuneration specified by law are not made; or
e the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the trustees were not entitled to take
advantage of the small companies exemption from preparing a Strategic Report. We have no exceptions to report arising
from this responsibility.

Robert Halfpenny (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Leeds

22 July 2026
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Statement of financial activities
for the 52 week period from 28 Qctober 2024 to 26 October 2025
Restated
52 week 52 week
- period ended period ended
26 October 27 Qctober
2025 2024
£ £
Incoming resources
Incoming resources from Donations
Income from sales of carrier bags — England 2 731,638 747,060
Income from Clothing Banks 3 396,466 732,526
Income from Charity Scratchcards 4 168,705 202,659
Income from Car Parkihg fines 5 500,000 800,000
Access Point Donation 6 274,676 126,309
Total incoming resources 2,071,485 2,608,554
Resources expended
Charitable activities (2,830,647) (3,620,497)
Administrative costs {98,823} (81,073}
Total resources expended (2,929,470) (3,701,570)
Net' movement in funds {857,985) (1,093,016)
Balance brought forward at start of period 1,618,384 2,711,400
Balance carried forward at end of period 760,399 1,618,384

Further details of restated balances are provided in Note 13.

Following a restatement to reclassify balances previously recognised as restricted funds to unrestricted funds, restricted
funds were nil for both the current year and the year ended 27 October 2024.

The Morrisons Foundation has no recognised gains or losses other than the net movement in funds for the period. All

results derive from continuing activities.

The notes on pages 13 to 17 form part of these financial statements.

10
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Balance sheet
As at 26 QOctober 2025
Restated
Mole 26 October 2025 27 October 2024
) £ ) £
Current assets
Cash at bank and in hand 665,218 1,301,836
Trade debtors . 9 526,4__96 761,653
Total current assets 1,191,714 2,063,589
Creditors: amounts falling due within one year 10 {431,315) (445,205)
Net assets 760,399 1,618,384
The funds of the Charity:
Total charity funds 11 760,399 1,618,384

Further details of restated balances are provided in Note 13.

The financial statements on pages 10 to 17 were approved by the Board of Trustees on 22 July 2026 and signed on its
behalf by:

Slgned byDawdScott Trustee, on behalf of the Trustees

22 July 2026

11
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for the 52 week period from 28 October 2024 to 26 Ocfober 2025

Net incoming resources

Movement in:
Trade debtors
Creditors

The Morrisons Foundation

Annual report and financial statements

Registered charity numbers 1160224 & SC045634
Company number 09104264

Net cash {outflow)/inflow from operating activities

{Decrease)lincrease in cash in the perI;:d
Qpening cash at bank and in hand

Closing cash at bank and in hand

26 QOctober 2025
Restated
52 week period 52 week period
ended ended
26 October 2025 27 Qctober 2024
£ £
{857,985) (1,093,016)
235,157 237,586
{13,890) 107,11¢
(636,718) (748,320)
) (636,718) {748,320)
1,301,936 2,050,256
665,218 1,301,936

Further details of restated balances are provided in Note 13.

12
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Notes to the financial statements
(forming part of the financial statements)
for the 52 week period from 27 October 2024 to 26 October 2025

1 Accounting policies

The following accounting policies have been applied consistently in dealing with items which are considered material in
relation to the financial statements.

Basis of preparation

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing financial statements in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019) - (Charities
SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102), the
Charities and Trustee Investment (Scotland) Act 2005, regulation 6 of the Charities Accounts (Scotland) Regulations
2006 {as amended} and the Companies Act 2006. The Morrisons Foundation meets the definition of a public benefit
entity under FRS 102. Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy notes.

The Trustees have concluded that The Morrisons Foundation has adequate resources to continue as a going concern

for the next 12 months, and accordingly the financial statements have been prepared on a going concern basis and on
a historical cost basis under the accruals concept other than as stated below.

Incoming resources

Income is recognised in the period in which entittement occurs and can be measured with reasonabie certainty. Income
is deferred only when The Morrisons Foundation has to fulfil conditions before becoming entitled to it.

Resources expended

Expenditure on charitable activities is included on an accruals basis on notification to the relevant beneficiary.
Governance costs relate to those costs incurred in connection with compliance with constitutional and statutory
requirements and are recognised on an accruals basis.

Unrestricted funds

Unrestricted funds represent funds which are expendable at the discretion of the Trustees in furtherance of the
objectives of The Morrisons Foundation. The use of the funds has not been restricted to a particular purpose by the
donor or their representatives.

Restricted funds

Restricted funds consist of donations, legacies and grants received, for which the donor or grant giver has specified the
purposes for which the resources can be utilised. Outgoing resources on restricted funds reflect the appropriate
expenditure that has been charged to those funds. Restricted funds are disclosed by programme in the notes to the
financial statements.

Taxation

The Morrisons Foundation is a registered charity, and as such is entitled to certain tax exemptions on income and profits
from investments, and surpluses on any trading activities carried on in furtherance of The Morrisons Foundation's
primary objectives, if these profits and surpluses are applied solely for charitable purposes.

Cash at bank and in hand

Cash at bank and in hand for cash flow purposes include cash-in-hand, cash-at-bank and cash invested in money
markets.

Creditors

Trade and other creditors are recognised where the charity has a present obligation resulting from a past event that will
probably result in the transfer of funds to a third party and the amount due to settle the obligation can be measured or
estimated reliably. After six months, the Charity reserves the right to withdraw the payment if payments details have
not been provided in this period.

13
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Notes to the financial statements (continued)
{forming part of the financial statements)
for the 52 week period from 28 October 2024 to 26 October 2025
1 Accounting policies {continued)
Debtors
Accrued income is inciuded at the best estimate of the amounts receivable at the balance sheet date.
2 Income from sale of carrier bags - England
Restated
52 week period 52 week period
ended ended
26 October 2025 27 QOctober 2024
£ £
Income from sale of carrier bags — England 731,638 747,060

Income from the sale of carrier bags — England represents proceeds of the sale of single use carrier bags in Morrisons
online business in England.

Further details of restated balances are provided in Note 13.

3 Income from Clothing Banks

Total Total
26 October 2025 27 October 2024
£ £
Income from Clothing Banks 396,466 732,526

Income from clothing banks is represented by 410 clothing bank locations situated in Morrisons car parks and Morrisons
Daily stores (27 October 2024: 592 clothing bank locations situated in Morrisons car parks and Morrisons Daily stores).

4 Income from Charity Scratchcards

Total Total

26 October 2025 27 Oclober 2024

£ £

Income from Charity Scratchcards 168,705 202,659

This income represents commission earnt {net of prizes) from the sale of Morrisons charity scratchcards.

5 Income from Car Parking Fines

Total Total
26 October 2025 27 October 2024
£ £
Income from Car Parking Fines 500,000 800,000

This income represents a proportion of car parking fines levied in relation to Morrisons car parks by third parties.
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The Morrisons Foundation

Annual report and financial statements

Registered charity numbers 1160224 & SC045634
Company number 02104264

26 October 2025
Notes to the financial statements (continued)
(forming part of the financial statements)
for the 52 week period from 27 October 2024 to 26 QOctober 2025
6 Access Point Donation
Total Total
26 October 2025 27 October 2024
- : ) £ £
Access Point Donati_on 274,676 126,309

This income represents a donation by Morrisons of a proportion of income received through certain third party charity
concession agencies booked into Morrisons stores,

7 Charitable activities

Alt charitable activities were charitable donations. During the period, The Morrisons Foundation made 618 (2024: 805)
donations to charitable causes.

The Marrisons Foundation made grants of £2,420,689 (27 October 2024: £3,317,383), and match funding donations of
£409,958 (27 October 2024: £303,114) in the period. All monies were awarded to institutions.

An overview of grant funding for the periods ending 26 October 2025 and 27 October 2024 are detailed below:

26 October 2025 27 October 2024

% %
Tackling poverty and social deprivation 13 34
Enhancing community spaces, facilities and services 40 55
Improving health and wellbeing 47 11
T R 100 100
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The Merrisons Foundation

Annual report and financial statements

Registered charity numbers 1160224 & SC045634
Company number 09104264

26 October 2025
Notes to the financial statements (continued)
(forming part of the financial statements)
for the 52 week period from 27 October 2024 to 26 October 2025
8 Administrative costs
Total Total
26 October 2025 27 October 2024
£ £
Other Administrative costs 98,823 81 {)E

Administrative costs for the period included professional legal advice, design agency work, and other sundry

administration fees.

None of the Trustees received any remuneration or reimbursement of expenses during the period in respect of their
services to The Morrisons Foundation. The audit fee is paid on behalf of the charity by Wm Morrison Supermarkets

Limited.

9 Trade debtors

Restated

Total Total

26 October 2025 27 October 2024

£ £

Trade debtors 526,496 761,653
Further details of restated balances are provided in Note 13.

10 Creditors: amounts falling due within one year

Total Total

26 October 2025 27 October 2024

£ £

Accruals and deferred income 431,315 445,205

Accruals include grant and match funding committed by The Morrisons Foundation but not paid at the period end.

11 Reconciliation of movements in funds

Restated

Total Total

26 October 2025 27 October 2024

£ £

At the beginning of the period 1,687,221 2,711,400
Prior year adjustment {68,837) 5
Restated opening funds 1,618,384 2,711,400
Net movement in funds in the period (857,985) {1,093,016)
At the end of the period 760,399 1,618,384

Opening fund balances and comparative movement have been restated to reflect the correction of a prior year error.

Further details are provided in Note 13,
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12 Related party transactions
There were no related party transactions during the period.

13 Prior year restatement

The Morrisons Foundation

Annual report and financial statements

Registered charity numbers 1160224 & $SC045634
Company number 09104264

26 Qctober 2025

The comparative figures as at 27 October 2024 have been restated to correct an error in the calculation of income in

the prior year.

The effect of the adjustment was to decrease prior year income, and the prior year debtors at 27 Qctober 2024.

This has been retrospectively corrected, as presented in the table below detailing the primary financial statements:

As reported Adjustment As restated
2024 2024
£ £ £
Statement of financial activities
Income from sales of carrier bags - England 815,897 {68,837} 747 060
Net movement in funds (1,024,179) (68,837) (1,093,018)
Balance sheet
Trade debtors 830,490 {68,837) 761,653
Total charity funds 1,687,221 (68,837) {1 618,384)
Cash flow statement
Net incoming resources (1,024,179) (68,837) {1,093,106)
Movement in:
Trade debtors 16&_!.749 68,837 237,586
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