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The Good Seed
Trustees' Annual Report
Year ended 30th September 2024

The Trustees have pleasure in presenting thedr repon together with the financial siatements and

INBEpEnABnt examinbrs report for the year ended 30 Septemier 2024

Reference and Administrative Information

Charity Name: Good Seed
Charity Registration Numbar SCO52844
Charity Address: 20 Betson Street

Markinch
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KXY T BAA
Trustess

Charity Trustaas who senved dunng the yoar

Independent Examiner

Charity Structure, Governance and Management

The Good Seed is 8 néw charty set up on 25t September 2023 with the principal objective of relief
af those in need by reason of age, ill health, disabity, financial hardship or other disadvantage.
These are the first annual accounts 1o the year end 30h Seplember 2024, During this first year the
charity has estabished a charity shop at 278 High Street Lesle. The Trustees are grateful to the
voluntesrs and the community of Lesie who have supported these initiatives.

Trustees
Trustees were appoanted at the inftiation of the charty. A minimal rent is paid to Catherine Ferguson
as part of the normal running costs of the charty which amountad to £5 650

Main Achsevements and Outcomes during 2023-24

The maan achievements for the first yesr of the charity wane;

- establishéd a new charity and $6t up Management STuclune

- established premises for a charnty shop while keeping expenses low
- eswEblished & tesm of voluntesars and workabie opaning hours

Donated Facitities or Service during 2023-24

The Trustees are very grateful to the ammy of volunteers who have dedicated time and energy to get
this new charity Stares, those who heve donated clothes and goods, those who have served In the
shop and those who have popped in to purchase or to chat. This is proving to be a vital community
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All income 15 used for the running of the charity, during the year no paymenis were made o

valuntoors

Financlal Review
Princlpal sources of funding

sonations of clothing and goods from the general public. These are sold

The charity recalves
the charity shop.

!

The Trustees have agreed on a policy reserve of £3,000

Results for the year
Iha Financal Statement show that there was a surplus for the year During the year donations

were mada 10 the following:

pate: blblzs

Date bl&.l'lﬁ




The Good Seed

Statement of Recelpts and Payments
Year ended 30th September 2024

Prior Year
Funds
2022-2023
£
Recelpts
Voluntary Income
Shop Takings
Rag Sales
Bank Interest

- Total Recelpts

Payments
Cost of Charitable Activities
- Running Costs
- Repairs and Servicing
Gifts to Others

- Total Payments

- Surplus / (Deficit) for year

T ——

Unrestricted Restricted Tatal
Funds Funds Funds
2023-2024 2023-2024 2023-2024
g £ g
16,997 - 16,897
271 - 271
41 41
17,308 17,208
17.308 17.308
(9, 748) (9,748}
(:387) (387}
[2,150) (2.150)
(12,264) (12,284)
(12.284) (12,284)
5,024 - 5,024

- B



The Good Seed
Statement of Balances
As at 30 September 2024

Prior
Pariod
2022 - 23

Notae

Cash Funds
Balanca at Bank

Good Seed General Account
Total Cash Funds

Total Net Assats

The Funds of the Charity
Balances at the start of the year
Surplus (Deficit) for the year

Balances at the end of the year

Unrestricted Restricted Total

Funds Funds Funds

2023-24 2023 - 24 2023 - 24

e £ e

5,024.07 - 5,024.07°
024,07 5.024.07

5,024.07 - 5024.07
502407 - 5.024 .07
502407 - 502407

ate: lah.-'l’?,-ﬂl‘;



The Good Seed
Notes to Statement of Recelpts and Payments
Year ended 30th September 2024

1 Basls of Accounting
These accounts have been prepared on the Raceipis & Payments basis in accordance

with the Charities & Trustes Inmmlwmmmammmﬂmmm
(Scotland) Regulations 2006 (as amendead).

2 Gifts to Others
Unrestricted
Schoaol
_ ; Glanmothas
Baptist Church)
72,‘1

3 Related Party Transactions

Tha Trustees received no remuneration, loans or rein
year ended 30 September 2024. One Trustes



The Good Seed
Independent Examiner's Report
Year ended 30th September 2024

Independent Examiner's Report to the Good Seed
Report on the income and Expanditure account of the charity for the year ended 30 Septembar
2024

Respective Responsibilities of Trustees and Examiner

The chanty’s trusteas are responsible for the preparation of the accounts in accordance with the
tarms of the Charties and Trustes [nvastmant [Sodrend) A 2005 and the Charities Accounts
{Scotland) Reguiations 2006,

The charity rustees consider that the audit requirement of Regulation 10(1) (d) of the Accourits
Reguiatons does not apply. It B my responsitdity to examine the accountis as required under
Sechon 44(1) () of thi Act and 1o statd whathe® particular matters have come 1o my attention

Basis of Independant Examiner's Stabement

My oxaminaton is camed out in acconrdanca with Reguiation 11 of the Charties Accounts
(Scoliand) Reguiations 2008, An fxamination includes a review of the accounting récords kept by
the charity and a companson of the accounts presented with those records. It also includes
congiderabon of any unusual igms o Gscosunes in the accounts, and seeks explanations from the
trustees CONCAMING any such maters. The grocadures undamaken do not provida all the avidoncs
it would be required in an audit, and conseguently | do not express an audst opinion on the wew
given by the Sccounts

Independent Examiner's Statement
In the course of my examination, no matier has come to my attention which ghves me reascnabie
Cause 10 balieva that in any matenial respsect the fesguinamants:
* to keep accounting records in accordance with Section 44(1){a) of the 2005 Act and
Regutation 4 or the 2006 Accounts Reguiatons, and
« 10 prepare accounts which accord with the actounting records and comply with Reguiation 9
of the 2006 Accounts Reguiations have note been mat, or to which, in my opénion, attention
should be drawn in order 10 enable a proper undarstanding of the accounts 1o be raachad

oo 25/6 /25






