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ST MARY'S AND ST PETER'S SCOTTISH EPISCOPAL CHURCH

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

Structure, governance and management

The charity forms part of the Scottish Episcopal Church, under the superior authority of the Bishop of Brechin. Its
affairs are therefore subject to the Cannon Law of the Scottish Episcopal Church, as well as the Charities and
Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006. The
congregation elects one Lay Representative to the Diocesan Synod. The heritable property of the church is
vested in the trustees of the Diocese of Brechin of the Scottish Episcopal Church.

The church was registered as a charity on 21 February 1939. It is established and governed by its constitution
which was revised and replaced on 16th June 2010. Under the constitution, the vestry is responsible for the
general management and control of the church. For the purposes of the Charities and Trustee Investment
(Scotland) Act 2005, the members of the vestry are the charity's trustees.

The trustees who served during the year and up to the date of signature of the financial statements were:

(Resigned 6 June 2024)

(Resigned 6 June 2024)

(Resigned 14 January 2024)

(Resigned 14 January 2024)
(Appointed 14 January 2024)

Organisational structure
The vestry consists of the Rector and the Lay Representative and between three and eight elected members of
the congregation. The vestry appoints a Secretary and a Treasurer who are also members ex officia. Of the

elected members, at least two must retire annually. At the AGM on 14 January 2024 all trustees retired and
those without an appointment date in the list above were reappointed.

proved by the Board of Trustees.

Treasurer




ST MARY'S AND ST PETER'S SCOTTISH EPISCOPAL CHURCH

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF ST MARY'S AND ST PETER'S SCOTTISH EPISCOPAL
CHURCH

I report on the financial statements of the charity for the year ended 31 August 2024, which are set out on pages
510 17.

Respective responsibilities of trustees and examiner

The charity’s trustees are responsible for the preparation of the financial statements in accordance with the terms
of the Charities and Trustee Investments (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations
2008. The charity's trustees consider that the audit requirement of Regulation 10(1)(a) to (c) of the 2006 Accounts

Regulations does not apply. It is my responsibility to examine the financial statements as required under section
44(1)(c) of the Act and fo state whether particular matters have come to my attention.

Basis of independent examiner's statement

My examination is caried out in accordance with Regulation 11 of the 2006 Accounts Regulations. An
examination includes a review of the accounting records kept by the charity and a comparison of the financial
statements presented with those records. It also includes consideration of any unusual items or disdosures in the
financial statements, and seeks explanations from the trustees concerning any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit and consequently | do not express
an audit opinion on the view given by the financial statements.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and reporting by Charities preparing their accounts in accordance with the Financial Reporting
Stendard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting
by Charities: Statement of Recommended Practice issued on 1 Aprit 2005 which is referred to in the extant
regulations but has now been withdrawn.

| understand that this has been done in order for the financial statements to provide 2 true and fair view in

accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1
January 2015.

In connection with my examination, no other matter except that referred 1o in the previous paragraph has come to
my attention:

(a) which gives me reasonable cause to believe that in any material respect the requirements:

()  to keep accounting records in accordance with section 44(1) (a) of the 2005 Act and Regulation 4 of
the 2006 Accounts Regulations; and

(i)  to prepare financial statements which accord with the accounting records and comply with Regulation
8 of the 2006 Accounts Regulations;

have not been met or

(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
: eached.

.C.C.A.

aylor Audit Limited
Chartered Certified Accountants
10 Murray Lane

Montrose

Angus

DD10 8LF
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ST MARY'S AND ST PETER'S SCOTTISH EPISCOPAL CHURCH

STATEMENT OF FINANCIAL POSITION

AS AT 31 AUGUST 2024
2024 2023
Notes £ £ £ £

Fixed assets
Property, plant and equipment 15 169,657 174,472
Investments 16 140,779 129,042

310,436 303,514
Current assefs
Trade and other receivables 17 5,417 8,687
Cash at bank and in hand 4,527 8,931

9,944 17,618

Current liabilities 18 (3,180) (2,048)
Net current assets 6,764 15,570
Total assets less current liabilities 317,200 319,084
Net assets excluding pension liability 317,200 319,084
The funds of the charity
Restricted income funds 20 242 442 242,453
Unrestricted funds 74,758 76,631

317,200 319,084

y the tru Z $
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