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APPENDIX 2

Section C Notes to the Accounts 

Individual / 
institution

Number of grants 
made 

£

Institution 1 590

                  590 

C3a Trustee remuneration

£

32,391
2,387

C4a Trustee expenses

Number of 
trustees 

£

1 1,782

1 130

1 461

Transaction 
amount (£)

Balance 
outstanding at 
period end (£)

C6 Other information

Total 

 If no remuneration was paid during the period to any charity trustee or person connected to a 
trustee cross this box (otherwise complete section 3b) 

Authority under which paid

Nature of relationship Nature of transaction

C4b Trustee expenses - 
details

C5 Transactions with trustees 
and connected persons

 Ambulance 

SC017053SAINT MARGARETS EPISCOPAL CHURCH

C1 Nature and purpose of 
funds (may be stated on 
analysis of funds worksheets) For the purposes of Unrestricted and Restricted Funds, see Additional Notes 2 and 3, respectively.  Unless 

otherwise specified by the legatee or executors all endowment funds are regarded as permanent and are 
invested with the SEC Unit Trust or other investment Trusts (Aberdeen Asset Management, INVESCO, 
Murray International, Janus Henderson, a range of other investment funds, and a mineral exploration 
company, all chosen to spread risk).  The Trustees also hold equity in Scottish & Southern Energy, First 
Group, Glaxo Smith Kline and Royal Dutch Shell.   The Vestry's aim remains to maintain an Endowment Fund 
initially of at least £100,000; and - although £27,235 of investments were sold to fund renovation of the Church 
Hall market movements during the year meant that capital appreciation of £17,664 was recorded, meaning 
that the capital fund remains at £164,000, a fall of only £7,727 from the  previous year.

Type of activity or project supported

C2 Grants  1% of General Fund Income less grants 

 Awarded at 2024 AGM to Scotland's Charity Air  

ACCOUNTING POLICIES - The accounts have been prepared in accordance with the Statements of Standard 
Accounting Practice recognised in the United Kingdom, under the Historic Cost Convention. Land & Buildings are 
included at a Net Book Value of Nil. The Buiuldings of the Church, Hall and Rectory are currently valued for insurance 
purposes at £7.88M plus £602K for contents. Investments are shown at value on 30 September 2024. Sundry stock , 
mainly of altar supplies, are not included in the Statement of Balances. All stocks are expected to be used in the current 
year.  Legacies and other in memoriam donations, or those received for Weddings  & Funerals, are credited to Capital 
unless otherwise specified by the Legatee or Donor.  A proportion of dividend income from the capital fund, which 
normally have been reinvested, was this year re-directed to the Hall Renovation Fund and replacement of the church 
photocopier. Appeals paid direct to identified charities during the year totalled £315 and are not included in these 

 Rector's  stipend (Constitution) 

 Rector's Council Tax Liability (ditto) 

 (Pension contributions no longer required as over 42 years service) 

 If no expenses were paid to any charity trustee during the period then cross this box 
(otherwise complete section 4b) 

C3b Trustee remuneration - 
details

 Maintenance of Rectory AGA cooker 

 Web Master - Reimbursement of fees and printing costs 

 Reimbursement of Rector's travel and telephone 
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APPENDIX 2

Additional analysis (1)

1 Donations 

Unrestricted 
funds Restricted funds 

Expendable 
endowment 

funds 

Permanent 
endowment 

funds 

Total current 
period Total last period 

to nearest £ to nearest £ to nearest £ to nearest £ to nearest £ to nearest £

FWO and Gift Aid               26,076              26,076 24,700            
Open Plate                 4,467                4,467 4,898              
Donations towards votive candles                    309                   309 337                 
General Donations                 3,960                 7,394                        -                 1,980              13,334 7,832              
Gift Aid Recovery on FWO & open plate                 4,557                4,557 4,281              

Total               39,369                 7,394                        -                 1,980              48,743              42,048 

                    -                       -                       -                       -                      -                      -   

Unrestricted 
funds Restricted funds Total current 

period Total last period 
to nearest £ to nearest £ to nearest £ to nearest £

LPOW VAT Reclaim Scheme                    461                        -                   461 -                      
SEC Buildings Grant Scheme                        -               42,500              42,500 -                      
Benefact Trust                        -                 7,500                7,500 -                      

                      - 

Total                    461               50,000              50,461                       - 

                    -                       -                      -                      -   

Unrestricted 
funds Restricted funds 

Expendable 
endowment 

funds 

Permanent 
endowment 

funds 

Total current 
period Total last period 

to nearest £ to nearest £ to nearest £ to nearest £ to nearest £ to nearest £

                      - 
                      - 
                      - 
                      - 
                      - 
                      - 
                      - 
                      - 

Total                        -                        -                        -                        -                       -                       - 

                              -                               -                               -                               -                              -                              - 

Unrestricted 
funds Restricted funds 

Expendable 
endowment 

funds 

Permanent 
endowment 

funds 

Total current 
period Total last period 

to nearest £ to nearest £ to nearest £ to nearest £ to nearest £ to nearest £

Clergy Emoluments and Pension Liabilities               32,456              32,456 29,835            
Travel and Telephone (inc. locum clergy)                 1,793                1,793 1,863              
Diocesan and Provincial Quota                 5,541                5,541 5,778              
Insurances                 9,500                9,500 8,524              
Council Tax                 2,387                2,387 2,316              
Utilities and routine maintenance                 3,294                3,294 3,043              
Organists                 2,030                2,030 1,920              
Altar Epenses                    741                   741 909                 
Youth Work                        -                       - -                      
Organ Tuition                        -                       - -                      
Property and Reserve Fund Expenditure [AN 2]                 4,985                4,985 4,276              
Hall Renovation Project (Church Share) [AN 3]                        -             105,576            105,576 11,399            
Crucifix Fund Expenditure [AN 3]                        -                       - 1,056              
Organ Fund Expenditure [AN 3]                        -                        -                       - 475                 

Total               62,727             105,576                        -                        -            168,303              71,394 

                              -                               -                               -                               -                              -                              - 

4  Payments relating directly to charitable activities 

SC017053SAINT MARGARETS EPISCOPAL CHURCH

Analysis of receipts and payments 

3  Gross receipts from other charitable activities 

2 Grants 

OSCR2024Additional notes (1)  December 2007



APPENDIX 2

Additional analysis (2)

 Unrestricted 
fund 1 - enter 
name of fund 

below  

 Unrestricted 
fund 2 - enter 
name of fund 

below 

 Unrestricted 
fund 3 - enter 
name of fund 

below 

 Unrestricted 
fund 4 - enter 
name of fund 

below 
 General Fund  Property Fund  Youth Work and 

Organ Tuition 
 Reserve Fund Total 

unrestricted 
funds 

Total 
unrestricted 

funds last period 

Receipts  
Donations 38,084                 1,275                         -                      10               39,369               39,303 
Legacies                         -                         -                         -                         -                         -                         - 
Grants                         -                    461                         -                         -                    461                         - 
Receipts from fundraising activities                 5,175                    970                         -                         -                 6,145                 4,931 
Gross trading receipts [Church Magazine]                    457                         -                         -                         -                    457                    464 

Income from investments other than land and buildings                 3,171                         -                         -                         -                 3,171                 2,771 
Rents from land & buildings 11,982              -                        -                        -                                      11,982 11,129             
Gross receipts from other charitable activities -                        -                        -                                                - -                       

Sub total 58,869              2,706                -                        10                     61,585             58,598             
-                         

Receipts from asset & investment sales
Proceeds from sale of fixed assets -                        -                        -                        -                                                - -                       
Proceeds from sale of investments -                        -                        -                        -                                                - -                       

Sub total -                        -                        -                        -                        -                       -                       

Total receipts 58,869              2,706                -                        10                     61,585             58,598             
-                     

Payments
Expenses for fundraising activities 748                   -                        -                        -                                           748 799                  
Gross trading payments -                        -                        -                        -                                                - -                       
Investment management costs -                        -                        -                        -                                                - -                       
Payments relating directly to charitable activities 57,742              4,985                -                        -                                      62,727 58,464             
Grants and donations 590                   -                        -                        -                                           590 730                  
Governance costs: -                        -                        -                        -                                                - -                       

  Audit / independent examination -                        -                        -                        -                                                - -                       
  Preparation of annual accounts -                        -                        -                        -                                                - -                       

  Legal costs -                        -                        -                        -                                                - -                       

Sub total 59,080              4,985                -                        -                        64,065             59,993             
-                     

Payments relating to asset and investment 
movements
Purchases of fixed assets -                        -                        -                                                - 
Purchase of investments -                        -                                                - 

 Sub total -                        -                        -                        -                        -                       -                       
-                     

Total payments 59,080              4,985                -                        -                        64,065             59,993             
-                     

Net receipts / (payments) 211)( 2,279)( - 10 2,480)( 1,395)( 

Transfers to / (from) funds - 1,740 - - 300)( 1,440 300)( 

Surplus / (deficit) for year 211)( 539)( - 290)( 1,040)( 1,695)( 
-                     

Nature and purpose of funds 
The General Fund is the principal operating fund of the Parish from which day to day recurrent costs are met.  The Property Fund is that portion of Unrestricted Funds 
designated by the Trustees for major property repairs, for which income may need to be accumulated over a number of Financial Years; and to which, prior to COVID, 

income from the 50 Club, community bingo sessions,and sale of marmalade was attributed.  Separate other designated funds are maintained in relation to Youth Work and 
Organ tuition.  The Reserve Fund is for emergency and unbudgetted expenditure below the excess of the insurance poicy; and is supported by donation of 1p & 5p coins.  
Expenditure from the Property Fund in 2023/24  included upgrade & maintenance of the alarm system (£2,972 less VAT refund of £461), Completion of the Rectory Door 

(£234), Rectory kitchen cooker maintenance (£130), fire extinguisher maintenance (£203), and replacement of the church photocopier (£1,440).  £300 was transferred 
from the Reserve Fund. There was no expenditure during the year from the Organ Tuition, or Youth Work Funds. 

   

5  Breakdown of unrestricted funds

SC017053

OSCR2024Additional notes (2) December  2007



APPENDIX 2

Additional analysis (3)

 Restricted fund 
1 - enter name of 

fund below 

 Restricted fund 
2 - enter name of 

fund below 

 Restricted fund 
3 - enter name of 

fund below 

 Restricted fund 
4 - enter name of 

fund below 

 Hall Renovation  Organ 
Restoration and 

Choir 

 Crucifix  Memorial 
Windows 

Total restricted 
funds 

Total restricted 
funds last 

period 

Receipts  

Donations                 7,394                         -                         -                7,394                   108 
Legacies                        -                        - 

Grants               50,000                         -              50,000                        - 
Receipts from fundraising activities                    115                         -                   115                   460 
Gross trading receipts                        -                        - 

Income from investments other than land and buildings                    559                   559                     80 
Rents from land & buildings                        - -                      
Gross receipts from other charitable activities                        - -                      

Sub total 58,068              -                        -                        -                        58,068            648                 
-                    

Receipts from asset & investment sales
Proceeds from sale of fixed assets                        - -                      
Proceeds from sale of investments 27,235                           27,235 -                      

Sub total 27,235              -                        -                        -                        27,235            -                      

Total receipts 85,303              -                        -                        -                        85,303            648                 

-                    

Payments
Expenses for fundraising activities                        - -                      
Gross trading payments                        - -                      
Investment management costs                        - -                      
Payments relating directly to charitable activities 105,576            -                                   105,576 -                      
Grants and donations                        - -                      
Governance costs:                        - -                      

  Audit / independent examination                        - -                      
  Preparation of annual accounts                        - -                      

  Legal costs                        - -                      
                       - -                      
                       - -                      

Sub total 105,576            -                        -                        -                        105,576          -                      
-                    

Payments relating to asset and investment 
movements
Purchases of fixed assets                        - -                      
Purchase of investments                        - -                      

 Sub total -                        -                        -                        -                        -                      -                      
-                    

Total payments 105,576            -                        -                        -                        105,576          -                      
-                    

Net receipts / (payments) 20,273)( - - - 20,273)( 648

Transfers to / (from) funds 2,000 2,000

Surplus / (deficit) for year 18,273)( - - - 18,273)( 648
-                    

Nature and purpose of funds 
The four restricted funds of the congregation are for specific maintenance projects for which specific fund-raising efforts apply.  Reconstruction of the Hall Porch and 

Main Hall was undertaken between September 12 2024 and July 11 2024 at a total cost including VAT, insurance and professional fees in the current year of £477,820,  
of which £372.244 was funded from private sources.  The Organ, Crucifix & Memorial Window  funds are maintained as open to provide for future restoration cost in 

these areas.  There waas no expenditure from these funds during the current Financial Year.

SAINT MARGARETS EPISCOPAL CHURCH

6  Breakdown of restricted funds

SC017053
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 Independent examiner’s report on the accounts         

Report to the 
trustees/members of 

 Charity name 
  Saint Margaret’s Episcopal Church, Aberdeen  
 

Registered charity 
number 

 SC017053 

On the accounts of the 
charity for the period 

Period start date  Period end date 
Day Month Year  Day Month Year 

01 OCT 2023 to 30 SEP 2024 

Set out on pages 1 to 6 (remember to include the page 
numbers of additional sheets) 

 
Respective 

responsibilities of 
trustees and examiner 

The charity’s trustees are responsible for the preparation of the accounts in accordance 
with the terms of the Charities and Trustee Investment (Scotland) 2005 Act and the 
Charities Accounts (Scotland) Regulations 2006. The charity trustees consider that the 
audit requirement of Regulation 10(1) (d) of the Accounts Regulations does not apply. It 
is my responsibility to examine the accounts as required under section 44(1) (c) of the 
Act and to state whether particular matters have come to my attention. 

Basis of independent 
examiner’s statement 

My examination is carried out in accordance with Regulation 11 of the Charities 
Accounts (Scotland) Regulations 2006. An examination includes a review of the 
accounting records kept by the charity and a comparison of the accounts presented with 
those records. It also includes consideration of any unusual items or disclosures in the 
accounts and seeks explanations from the trustees concerning any such matters. The 
procedures undertaken do not provide all the evidence that would be required in an audit 
and, consequently, I do not express an audit opinion on the accounts. 

Independent examiner’s 
statement In the course of my examination, no matter has come to my attention which gives me 

reasonable cause to believe that in any material respect the requirements: 
 

• to keep accounting records in accordance with section 44(1) (a) of the 2005 Act and 
Regulation 4 of the 2006 Accounts Regulations, and 

 
• to prepare accounts which accord with the accounting records and comply with 

Regulation 9 of the 2006 Accounts Regulations 
 
       have not been met. 
 
 

Signed: Date: 28 April 2025 

Name: 
Relevant professional 

qualification(s) or body 
(if any): 

MA, CA,  
Project Manager(retired), Aberdeenshire Council 

Address: 18 Beechhill Gardens 
 ABERDEEN 
 AB15 7QH 
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