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Reference and administrative information

Principal address St Magnus Episcopal Church
12 Greenfield Place, Lerwick, ZE1 0AQ

Vestry members - charity trustees




Vacant Rector’'s Warden
Vestry Secretary

Bankers Virgin Money
106 Commercial Street, Lerwick, ZE1 0JJ

Independent examiner
Chartered Management Accountant
40 Grosvenor Place, Aberdeen, AB25 2RE

Introduction

The church and charity of St Magnus, Lerwick is an incumbency of the Scottish Episcopal
Church (SEC)' (Registered Charity SC015962), a Province of the Anglican Communion.

St Magnus is established for exclusively charitable purposes, primarily for the advancement
of religion and to provide public benefit. It has a close relationship with the church of St
Colman, Burravoe on the island of Yell (Registered Charity SC011720), an independent
congregation of the SEC overseen by the Rector of St Magnus.

Governance and management

St Magnus is an unincorporated association governed by a constitution last amended in
2010. As a congregation of the United Diocese of Aberdeen and Orkney (Registered Charity
SC022180), it is also subject to the Code of Canons of the SEC as determined by resolutions
of its General Synod.

St Magnus is assisted by the SEC at Diocesan and Provincial levels through the pastoral
oversight of the Bishop of Aberdeen and Orkney, provision of central support services, and
access to grants and loans from central funds. In return, the church has an obligation to
contribute, in proportion to its income, to the running costs of the Diocese and Province
through payment of an annual quota. During the year, St Magnus was represented on the
Diocesan Synod by its Rector and an elected Lay Representative, both of whom were also
members of the General Synod as elected representatives of the Diocese.

Responsibilities of trustees

The trustees of the charity are the members (listed above) of the church’s Vestry which is
elected by the church’s congregation and accountable to the Bishop of the Diocese. The
Vestry is responsible for managing and safeguarding the assets of the charity and assisting
the Rector in matters affecting the spiritual welfare of the church and its congregation.

The Vestry is responsible for keeping financial records and ensuring that annual accounts
are prepared in accordance with the requirements of the Charities and Trustee Investment
(Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (as amended).
It considers the financial and other risks faced by St Magnus and ensures that appropriate
risk management procedures are in place to mitigate them, seeking to hold a level of
unrestricted reserves that would enable the church to maintain its activities for a reasonable
period in the event of a significant reduction in its normal income.

" The General Synod of the Scottish Episcopal Church does not accept responsibility for any loss which may
arise from reliance on information or expressions of opinion contained in this document.



Activities and Achievements

Open, inclusive and welcoming of all, St Magnus is a liberal catholic church with an
established choral tradition. It occupies a distinctive liturgical and sacramental niche
amongst Shetland’s numerous churches of most denominations or none and, as well as
numerous visitors to Shetland, attracts a steady stream of new members

The charity’s income is primarily dependent on donations received from church members
and others through intentional (planned) and incidental (occasional) giving, together with the
related tax reclaimed under the Gift Aid schemes. Intentional and incidental giving
accounted for £33,182.21 of total unrestricted income of £42,791.16 in the reporting year.

No reclaimed tax was received during the year under the Gift Aid and Gift Aid Small
Donations Schemes, but outstanding sums of £7599.23 and £4334.84 remain to be claimed
for the 2023-2024 and (from 6 April-30 September) 2024-2025 tax years respectively.

Though the statement of receipts and payments for 2023-2024 shows a deficit of £4069.89,
there remained an end-of-year cash balance of £45,774.77. The trustees continue to be
aware, however, in the light of architects’ quinquennial inspections of the church, rectory and
church hall, of pressing needs for substantial expenditure on repairs to the charity’s
buildings.

On behalf of the trustees:




Independent examiner’s report to the trustees of the Scottish Episcopal
Church of St Magnus, Lerwick (Registered Charity SC014584)

| report on the financial statements of the charity for the year from 1 October 2023 to 30
September 2024 which are set out on the following pages.

Respective responsibilities of the trustees and examiner

The church's trustees (Vestry members) are responsible for the preparation of the accounts
in accordance with the terms of the Charities and Trustee Investment (Scotland) Act 2005.
and the Charities Accounts (Scotland) Regulations 2006 (as amended) ("the 2006
Regulations").

The trustees consider that the audit requirement of Regulation 10(1)(d) of the 2006
Regulations does not apply. It is my responsibility to examine the accounts as required
under Section 44(1)(c) of the 2005 Act and to state whether particular matters have come to
my attention.

Basis of independent examiner's statement

My examination is carried out in accordance with Regulation 11 of the 2006 Regulations. It
includes a review of the accounting records kept by the charity and a comparison of the
accounts presented with those records. It also includes consideration of any unusual items
or disclosures in the accounts and seeks explanations from the trustees concerning such
matters. The procedures undertaken do not provide all of the evidence that would be
required in an audit, and consequently | do not express an audit opinion on the view given
by the accounts.

Independent examiner's statement

In the course of my examination no matter has come to my attention which gives me
reasonable cause to believe that in any material respect the requirements to keep
accounting records in accordance with Section 44(1)(a) of the 2005 Act and Regulation
4 of the 2006 Regulations, and to prepare accounts which accord with the accounting
records and comply with Regulation 9 of the 2006 Regulations, have not been met.

Signed and dated:

Chartered Management Accountant
40 Grosvenor Place

Aberdeen

AB25 2RE
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