Report to the
trustees/members of

Registered charity
numbper

On the accounts of
the charity for the
period

Respective
responsibilities of
trustees and
CRATOINGE

Basis of Independent
examiner’s statement

Independent
examiner’s statement

Signed:
Name:

Relevant professional

qualification(s]) or

body (if any):
Address:

independent Examiner’s Report on the Accounts vz

Chanuy Nams
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SC 016023
Period start date Period End Date

‘Day Month Year Day Month Year
o1 October 2024 20 Senitember 2025

The charity’s trustees are responsible for the preparation of the accountsin
accordance with the terms of the Charities and Trustee investment (Scoiland) 2005
Act and the Charitiss Accounts {Scotland) Begulations 2008 [ae amended). The

charity trustess consider that the audit reguirement of Regulation 10{1} (d} of the
Accounts Regulations does not apply. it is my responsibility to examine the accounis

 as required under section 44 (1} @ of the Act and to state whether particular matters

have come 1o my atteation.

My examination is carried out in gecurdance with Regutstion 17 of the 2608 Accounis
Regulations. An examination includes a review of the accounting records kept by the
charity and a comparison of the accounts presented with those records. It also
includes consideration of any unususl items or disclosures in the accounts and seeks
explanations from the trustees concerning such matters. The procedures undertaken
do not provide all the evidence that would be required in an audit and , conseguently, |

- do not express an audit opinion on the view given by the accounts.

in the course of my examination, no matter has come to my attention

1. which gives me reasonable cause 1o believe that in any material respect the
reqGuiremenis:
- tokesp sccounting records in accordance with section (1) (2) of the 2005
Act and Regulation 4 of the 2008 Accounts Regulations, and
- ip prepare accounts which accord with the accounting records and

comply with Regulation 8 of the 2006 Accounts Regutations
have not been met, or

2. towhich, in my opinion, atteriion shoutd be drawn in order to enable a proper
understanding of the accounts to be reached.
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St Drostan's Episcopal Church, Insch (8C016023)2

Balance Sheet as at 30th September 2025

Fixed Assets
Heritable Property at cost - 17 South Rd
Church Extension @ NBY
Fixture & Fitings @ N3V
Electronics @ N3V
Investments @ market vaiue
Current Assets
Debtors & Prepayments
Bank and Cash
Current Liabilities
Creditors & Accruals falling due vathin one year
Net Current Assets
Total Assets less Liabilities

Represented by:-
Unrestricted Funds
General
Tithing Fund
Christmas Lunch Fund

Restricted Funds - Grant
Total Funds
Opening Total Assets less Liabilities
Revenue Surplus / (Deficit) for year
Closing Total Assets less liabilities

Asset Movements in the year
Fixed Asset
Heritable Property - Rectory
Balance as at previous year end
Additions in year at cost
Less;- Disposals during Year
Balance as at year end
Heritable Property - Church Extension
Balance as at previous year end
Additions in year at cost
Less;- Disposals during Year
Less:- Depreciation
Balance as at year end
Fixture & Fittings
Balance as at previous year end
Additions in year at cost
Less;- Disposals during Year
Less:- Depreciation
Balance as at year end
Electronics
Balance as at previous year end
Additions in year at cost
Less- Disposals duting Year
Less:- Depreciation
Balance as at year end
investments
Balance as at previous year end
Purchased during Year
iLess - Disposals during Year

Baiance as at year end
Unrealised Gain / (Loss) for the year

1052627

2024

285,540
220,215
212
1,096
533,229

—e

33,755

5.757 5,757

1,040,291

1,108,231
6140

1,100.497
3307

27.928
1,068,289

10,552
2,790

-10,752

2,174
2,804

-1,630

533,220
4]
-4,382

3348

508,847
551,951

524,420
0
-48,975

220.215

477,445

533,220
55,784

'H-0ol o 90 1.2 6

Independent Examiner - Judith Wightman FCA Date

Approved byfthe Vestry and signed on their behalf

R R A

Joznry t}a ieson Date

Rev Alastair McDonald Date
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ST DROSTAN’'S SCOTTISH EPISCOPAL CHURCH, INSCH

(SC016023}

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 SEPTEMBER 2025

REVENUE RECEIPTE

Congregational and Yoluntary

Special Collections (for charities aic}

Sperizl Coliections (for maior capifs! projects)

investment income
Property Revenue
Sundry income
Sub-tofal

Grants Received

TOTAL REVENUE RECEIPTS

Property Expenses

Church Expenses

Administrative Expenses

Charitable Payments

Othar Coetfe
Other Costs

Bepreciaticn

Sub-total
Qota
TOTAL REVENUE PAYMENTS

Loss on Sale of Property

REVENUE SURPLUS /DEFICIT)

Unrealised Gain / {Loss) on Revaluation of Stocks and Bhares

SURPLUS/DEFICIT) FOR YEAR

ey

00~

14

2024125  2023/24
39,700 28,404
460 5,147
13,901 2,315
14,744 14,665
5,209 5,045
1,850 2,845
76,864 58,220
0 38,144
76,864 94,364
41888 42482
33316 63655
3819 2,800
4618 5,652
5,110 4538
0 0
11,376 13,549
100,128 132,676
0 o
100,128 132,676
23265  -38,312
23,103.92 55,784
-161 17,471




2824/28 2023724

1. CONGREGATIOMAL AND YOLUNTARY INCOME
a} General Coflections, Open Piate etc 4828 4798
b) Freewill Offerings, Standing Orders to Bank 0 0
c) Gift Aid 27,242 20,200
dy Tax reciaimed on Gift Aid 7,529 3358
e; Donations, Gift Days o] [32]
f) Refunds 0 0
TOTAL 38,700 28,404
2A. SPECIAL COLLECTIONS FOR CHARITIES (please specify beneficiaries}
a) Special Offerings 480 5,147
TOTAL 460 5,147
2B. SPECIAL COLLECTIONS FOR MAJOR CAPITAL PROJECTS (please see memeo nole}
a) Contra 0 4]
b} Building Repairs 13,901 2,315
TOTAL 13,901 2,315
3. INVESTMENTINCOME
a) Dividends G 0
b) Interest Received (banks eic) 14,744 14,665
TOTAL 14,744 14,665
4, PROPERTY REVENUE (Please specifv source eg hall)
&) Rents Received o 0
b) Coniributions Received towards Cosis a g
cj Gther (Church Cenire hire) & 209 5045
TOTAL €208 5,045
5. SUNDRY INCOME (Please specify source}
a) Youth Aciivities / Famiiy Church ¥ 85
b} Legacy ¢ 0
c) Other 160 238
d) Wellbeing Cafe 1,750 2324
TOTAL 1,850 2,645
8. GRANTS RECEIVED {Please specify source and purpose}
g 36,144
a} Ciher ,
FTOTAL 0 36,144

(3]



o3

1
o) Locum fees and expenses

f) Travel/mileage allowance

g} Other - Conferences & Aduit Leaming
} Other - Telephons

Sub total
Less: Linked Charge Contributions

Less: Government Employers’ Alfowance
Tofal Net

PROPERTY E!

#%
"B
Im
4
[
[}
IP

at) insurance
23}

b) Routine repairs and renswals:

h} Gardner

1) Equipment servicing

Tofal

CHURCH EXPENSES

b}

¢) Music and choir
d) Youth Activities / Family Church

e) Altar expenses
f) Alpha expenses
g) Wellbeing Cafe
g) Miscelianeous
Total

(]

Church

Rectory

2824j258 2023/24
3,521 3,258
8,316 10,430
3,234 3,030

) 0
1,024 1,036
175 171

0 85

0 32
50548 50712
5136 4973
-3,521 -3,258
41,838 42482
1,718 1,671
17.968 53498
3,579 5,208
0 2,522
7.360 648

33316

63,655
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ST DROSTAN'S SCOTTISH EPISCOPAL CHURCH, INSCH
PAYMENTS FOR YEAR ENDED 30 SEPTEMBER 2025

40
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ADMINISTRATIVE EXPENSES
a) Secretarial costs

b) Printing and stationery

¢} Teleghone and posiages

) Books / Magazines

f) Qther - Computer

g) Other - Governance Cosis

ﬁ} i egal Cosis

=

i} invesiment Management Costs
Total

CHARITABLE PAYMENTS (See Section 2. Please specify beneficiaries.)

&) Via Tithing account

b} Misc - Charitable payments Special Collections

¢} Misc - Discretionary paymenis
Total

a) Depreciation - Church Extension
b) Depreciation - Fixture & Fittings
¢} Depreciation - Electronics

Total

QUOTA

2024/25  2023/24
0 8

46 588
841 380

a 3]

50 0

0 o
3,182 4 875
4618 5652
4] 147

160 0
5,110 4,538
g (3]
11,016 11,016
0 2,364

380 168
11,376 13,549
o 0




Accounts For The Year Ended 30 September 2025

Scettish Charities Number (SC018023}



Basis of preparation of the Accounts

The Accounts have been prepared under the Historical Cost Convention as modified by the revaluation of Investment Assets and are in accordance

.

with apeficatle accounting standards, the Charities Accounts (Seetland) Regulations 20086 and Aceounting and Reparting by Charitics:
Statement of Recommended Practice (SORP} issued in 2005:
Tangibie Fixed Assets and Depreciation

The Chureh building has net been regorted in the Balance Sheest as the Vestry censiders it is net relevent {e place a merket value en it

The Church building and Contents are insured at a replacement cost of £6.650,000 (2022 - £2,960,000). The useful life of the Church building exceeds fifty years,

The Rectory at 17 South Road, Insch is valued at cost.

No depragistion has been provided againet Haritable Proparty (Church) as, in the opinion of tha Vastry, due fo the leng useful eco

no depreciation charge is necessary. Straight Line depteciation is charged on the Exienision at 4%.
Expenditure on ather Tangihle Fixed Assets is expensed as incurred.

Fixed Assets Investmenis

investment are shown at current Market Value and unrealised gains / {iosses) are included in the accourd

Congregational giving is accounted for when received. Donations, legacies and similar income are accounted for when St Drostan’s Episcopai Church

hecomss sntitled 1o the income and a reliable estimate of the income and 2 reliabls estimala of the ame: r be made

Disposal of investments

Govemnan

s Cosis refate o those costs riecessary to provide the Governance infrastructure which allows St Dronstan’s Episcopai Church to operate
and generate the information required for public accountability.
Apportionment of Support Custe
Resources expended are shown in the Accounts categerised by charfiable activity and governance costs in accerdance with the requirements of the
Statement of Recommeanded Practice. The proportion of costs unsuitable for direct aftribution to these categeries are immaterial (see note 5)

2 Funds

All funds of St Drostan’s Episcopal Church are unrestricted funds available for use at the Vestry's discration in the furtherancs of the Church’s objectives.

4 Trustee Remuneration, Bensfits and Expenses
g ] 3

=r of Vestry received remuneration.

No member of the Vestry raceived reimbursement of expenses other than in respect of expenditure incurred on behalf of the Church.

The Rector is ‘ex officio’ & member of Vestry and a Trustee, and receives a remuneration, benefiis and reimbursement of expenses in respect of services

as 2 stipendiary cleric in line with the scales determined by the General Synod of the Scottish Episcopal Chureh.
5 Resources sxpended on Chariiabie Activities

Resources expended on Gharitgble Acti

& Granis

Grant support has been received in the year of £0 (2024 - £38,143}

ct and support costs. St Drostan’s has supported other Charities to a value of £5,110 (2024-£4 538)



The Church building incluging the extension in

Commerce

treet, insch is owned by St Drostan's.

The original costs of the Church, excluding the extension, are not known and ne malerial improvement cost is knewn prior te 2013.

on of the Vestry, the cost of 2 profess

and therefore no valuation has been indluded. The Extension is the valued at cost.

St Drostans has adopted a straight line Deprecation policy based on the estimated useful life of the asset as follows:-

New Buildings 25 years: Fixture & Fitlings 5 vears: Elesironic Equipment 3 vears

Fof insuiance purposes a replacement value of the Building and Cantents of £6,659.000 {2022 - £2,800,000) has been covered.

lus in the Accounts outwaighs the banefiis o the users of the Accounts,

Replacement building costs do not represent the Market Value of the property nor does it include the valuation of the land upen the Church is situated.

The Church also owns a Rectory at 17 South Road, Insch which js included in the Accounts at the 2014 purchase price and currently insured for £282,772

8 Debtors and Prepaymenis 2628 2624
Debtors and Prepayments £1,223 £784
9 Creditors 2025 2024
invesiment Management Fee £1,200 £2400
Qther Creditors & Aceruals £4770 £3,481
Total £587¢ £§,881
10 Reconciliation of Movement in Funds
Balancs as of ? Income Expenditure i.oss on Disposal tinrealised Balancs as of 30th Sept 2025
rotal Unrestricted Funds 1ist Oct 2624 Gain/{Loss)
£1.088,282 £76,864 {(£100,128; £0 £23.104 £1,068,128
11 Analysis of Net Assets
%F?xed Assets 2025 2024
Heritabie Property £285,540.00 £285,540.00
i Church Extension £209,198.55 £242.246.55
| Fixture & Fitings FanE.e £4,940.00
’ Elecironics £3.540:3 £531.79
E investments at Market Value £551,850.53 £1,053,231.38 £530,206.00 £1,083,484.34
|Current Assets T
. DCebiors & Prepayments £1,223 41 <
| Sank& Cash £19,591.23  £20,814.64 coones
! . ’ ) T £28,030.85 £28,685.48
| e §
¥Curent Liabilities
| Creciiors & Sundry Accruals {£6,918.11) (£1,627.48)
at 30th September T E1,068,127.92 " £1,090526 34 |
12 O‘:.rta
Zuzz s paid by Si Drostan's io the Diocese of Aberdeen & Orkney for the suppont of the work of the Diocese and the Scotiish Episcopat Chiurch 25 & whoie of
Z0{2024 20
12 Covemance Costs 2025 2624
~Zependent Examiner's Fee £0 £100
Scofictor's Fee £0 £0
Trazsuraer's Fee £0 £0
£8 £168

14 Future Commitments

%o planned commitments at present

L+




