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ST ANDREWS WELFARE TRUST
CHARITY REFERENCE SC0O08660
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2024
ORIGINS
The Trust was established by Decree of the Court of Session dated 15 July 1969.
OBJECTIVES, ACTIVITIES AND PLANS FOR FUTURE PERIODS
Trust Income is to be used to provide the following to persons resident in or near St
Andrews:-
Financial assistance towards sickness and convalescence expenses;
2. Financial assistance to elderly persons in special circumstances of need

either individually or through Old Peoples Welfare Associations including
making payments towards the cost of domestic or home nursing assistance;
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Contributions towards the funds of nursing, medical and casualty
organisations carrying on work in St Andrews and district, and

4. Financial assistance for young persons in special circumstances of need

The Trust provides such assistance by way of numerous grants to individuals and
appropriate local organisations throughout the year.

The Trustees remain satisfied that the charity is making full use of its income to further its
charitable purposes - indeed, in some years it has exhausted its grant budget before the
year end.

During the year to 31st December 2024 the Trustees' objectives remained unchanged.
They recognise that there may still be an impact on their future plans from the effects
of volatifity in the Markets, however there was a modest increase in income this year,
recovering to pre-pandemic levels.

LEGAL STATUS
The legal status of the Trust is a single Scottish Charitable Trust; no company or
equivalent exists.

TRUSTEES
The Trustees during the year were:
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ACCOUNTS
The Accounts show the overall financial position of the Trust at 31 December 2024

ncluding the net movement of funds during the year. Corresponding figures for the
years ended 31 December 2023 and 2022 are also shown.

TRUST ASSETS/FREE RESERVES
As shown in the Balance Sheet, the total assets of the Trust, net of liabilities at the

balance sheet date, were £242,939 (2023 - £194,626).

INCOME AND EXPENDITURE

The Trust received donations amounting to £75,000 (2023 - £50,000) during the year.
Grants paid in the year to 31 December 2024 totalled £18,365 (2023 - £17,351). All
grants paid were awarded to families and individuals.

Unless there are special circumstances, the maximum amount awarded to a family or
individual is £600. Income for the year was £80,448 (2023 - £54,978) and general
administration costs were £18,371 (2023 - £17,605) including VAT.

INVESTMENTS
During the year there has been substantial volatility in portfolio value due to volatility in

the Markets.

RESERVES POLICY
The reserves represent the funds arising from past operations. The trustees are satisfied

these funds are sufficient for the continuation of the Trust for the foreseeable future.

RISK MANAGEMENT

The Trustees have assessed the major risks to which the trust is exposed, in particular
those relating to the operations and finances of the Trust. They recognise that the covid-19
pandemic had brought new chalienges which continue to impact the performance of the
Trust assets, exacerbated by current global issues, in particular inflation, energy shortages,
price increases and the war in Ukraine. However they remain satisfied that the systems in
place to mitigate the Trust's exposure to the major risks remain appropriate and sufficient.

The Trustees consider that this report, combined with the Accounts and Appendices

provides all the necessary information about the Trust.
This report was approved by the Trustees on 10 (A1 2S5 and signed on their behalf by



INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF
THE ST ANDREWS WELFARE TRUST

| report on the accounts of the charity for the year ended 31 December 2024 which
are set out on pages 5 to 16.

Respective Responsibilities of the Trustees and Examiner

The charity’s trustees are responsible for the preparation of the accounts in
accordance with the terms of the Charities and Trustee Investment (Scotland) Act
2005 and the Charities Accounts (Scotland) Regulations 2006 (as amended). The
charity's trustees consider that the audit requirement of Regulation 10(1)(a) to (c) of
the Accounts Regulations does not apply. It is my responsibility to examine and
report on the accounts under section 44(1)(c) of the Act and to state whether
particular matters have come to my attention.

This report is made to the trustees, as a body, in accordance with the terms of my
engagement. My work has been undertaken so that | might state to the trustees
those matters | am required to state to them in an independent examiner’s report and
for no other purpose. To the fullest extent permitted by law, | do not accept or
assume responsibility to anyone other than the Trust and the trustees for my work or
for this report.

Basis of Independent Examiner’s Statement

My examination is carried out in accordance with Regulation 11 of the Charities
Accounts (Scotland) Regulations 2006 (as amended). An examination includes a
review of the accounting records kept by the charity and a comparison of the
accounts presented with those records. It also includes consideration of any unusual
items or disclosures in the accounts, and seeking explanations from the trustees
concerning any such matters. The procedures undertaken do not provide all the
evidence that would be required in an audit, and consequently | do not express an
audit opinion on the view given by the accounts.

Independent Examiner’s Statement
In the course of my examination no matter has come to my attention:

1. Which gives me reasonable cause to believe that in any material respect the
requirements:
° To keep accounting records in accordance with Section 44 (1)(a) of
the 2005 Act and Regulation 4 of the 2006 Accounts Regulations, and
° To prepare accounts which accord with the accounting records and
comply with Regulation 8 of the 2006 Accounts Regulations
have not been met, or

2. To which, in my opinion, attention should be drawn in order to enable a
proper understanding of the accounts to be reached.

22 Crossgate
Partner CUPAR
Henderson Black & Co Fife
Chartered Accountants KY15 SHW
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BALANCE SHEET

as at 31st December 2024

2024 2023 2022
Fixed Assets
Investments App 5 171,349.08 169,290.53 165,826.23
Current Assets
Cash on Deposit 73,283.11 27,295.55 3,519.36
TOTAL ASSETS £ 244,632.19 £ 196,586.08 £ 169,345.59
Liabilities
Creditors: amounts failing due within one year
Balance due to Examiners 693.00 660.00 600.00
Due for Christmas Vouchers 1,000.00 1,300.00
Net Current Assets ~ 71,590.11 25,335.55  2,919.36
TOTAL NET ASSETS £ 242,939.19 £ 194,626.08 £ 168,745.59
The Funds of the Charity:
Balance Brought Forward 194,626.08 168,745.59 228,606.24
Net Movement of Funds 48,313.11 25,880.49 '59,860.65)
GENERAL FUND £ 24293919 £ 194,626.08 £ 168,745.59
These accounts were approved by the Trustees on..... IQJealzezs.......

and signed on their behalf by:







































