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SIR WILLIAM BURRELL TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Achievements and performance
a. Charitable Activities

2024 marked the Trust's support for the exhibition, Discovering Degas; Collecting in the time of William
Burrellheld in the Burrell Gallery. The exhibition ran from 24 May until 30 September 2024 and was the
Collection’s firstmajor, ticketed exhibition. It showcased all 23 Degas works from the Collection together with
loaned works from UK and international museums including Tate London, Musee d’'Orsay i n Paris and the
Courtauld Institute, London among others. The exhibition better places the Collection to be a part of the
lending and borrowingcommunity.

The Trustees were supportive of the exhibition with senior Trustee co-curating the
exhibition. Additionally, the Trustees financially supported tnhe publication of a Degas catalogue to accompany
the exhibitionwith Frances Fowle authoring an essay included within the catalogue.

The Trustees hosted a well attended reception in August 2024 to celebrate the Trusts contribution and support
ofthe exhibition. As well as allowing guests an opportunity to experience the exhibition and the Collection, it
offeredthe guests attending to hear about the work of the Trust and its contribution to the exhibition.

The Trustees were pleased that the exhibition was a success with over 46,000 visitors attending the exhibition.
The Trustees were also pleased that the Degas catalogue funded by the Trust was the strongest selling item
within the exhibition shop. The exhibition attracted positive media attention (for example, The Herald, “Review:
Degas at the Burrell “is art world blockbuster in the making” May 2024).

Financial contributions and pledges from the Trust towards the exhibition and related activities and work for
the Collection exceeded £28,000.

Beyond the exhibition, The Trustees also financially s upported a programme of the 19th century F rench

artcollection of the Collection to produce and publish a fully researched catalogue on the French art collection.
The Trust contributed £40,000 towards this research in 2024.

Separately, the Trustees held regular meetings with Head of Museums and Collections at
Glasgow Life and his replacement retirement. The Trustees also had the
opportunity to meet with other key members of Glasgow Life including the newly appointed

Manager of the Burrell Collection. During the year, the Trustees also convened a Trustee meeting at the Burrell
gallery to see first hand the Burrell gallery in operation.

Page 4












SIR WILLIAM BURRELL TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in Scotland requires the Trustees to prepare financial statements for each
financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources and
application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

o select suitable accounting policies and then apply them consistently;

o observe the methods and principles of the Charities SORP (FRS 102);

o make judgements and accounting estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

° prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities and Trustee Investment
(Scotland) Act 2005, the Charities Accounts (Scotland) Regulations 2006 (as amended) and the provisions of the
Trust deed. They are also responsible for safeguarding the assets of the Charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to auditors

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

o so far as that Trustee is aware, there is no relevant audit information of which the charity's auditors are
unaware, and
o that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of

any relevant audit information and to establish that the charity's auditors are aware of that information.
Auditors

A resolution to appoint AAB Audit & Accountancy Limited as auditor of the charity will be proposed at the next
general meeting.

Approved by order of the members of the board of Trustees and signed on their behalf by:
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SIR WILLIAM BURRELL TRUST

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF (CONTINUED)

Use of our report

This report is made solely to the charity's Trustees, as a body, in accordance with regulation 10 of the
CharitiesAccounts (Scotland) Regulations 2006. Our a udit work has been undertaken so that we m ight
state to thecharity's Trustees those matters we are required to state to them in an auditors' report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charity and its Trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

AAB Audit & Accountancy Limite
Chartered Accountants

133 Finneston Street

Glasgow

G3 8HB

Date:

AAB Audit & Accountancy Limited are eligible to act as auditors in terms of section 1212 of the Companies Act
2006.

Page 12






SIR WILLIAM BURRELL TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2024

Note

Fixed assets

Investments 10

Current assets

Debtors 1 6,861

Cash at bank and in hand 211,260
218,121

Creditors: amounts falling due within one

year 12 (7,788)

Net current assets

Total net assets

Charity funds

Endowment funds
Restricted funds

Total funds

2024
f:

6,419,167

6,419,167

210,333
6,629,500

e
_

4,989,076
1,640,424

6,629,500

2,646
76,296

77,942

(46,864)

2023

6,557,751

6,657,751

31,078

6,588,829

5,066,992
1,531,837

6,588,829

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

The notes on pages 16 to 25 form part of these financial statements.
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