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Unrestricted Unrestricted
funds funds
2025 2024

Notes £ £

Income from:
Investments 3 29,040 30,217

Total income 29,040 30,217

Expenditure on:
Raising funds 4 8,142 7,782
Charitable activities 5 55,711 39,102

Total expenditure 63,853 46,884

Net gains/(losses) on investments 9 (29,720) 34,500

Net income/(expenditure) and movement in funds (64,533) 17,833

Reconciliation of funds:
Fund balances at 6 April 2024 949,887 932,054

Fund balances at 5 April 2025 885,354 949,887

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.
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1 Accounting policies

Charity information
The Mollie Lind Charitable Trust is a charitable trust established by the extract registered will of Mrs Mary 
Margaret Lind.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's trust deed,  the Charities and 
Trustee Investment (Scotland) Act 2005, the Charities Accounts (Scotland) Regulations 2006 (as amended), 
FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and 
the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended Practice applicable 
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK 
and Republic of Ireland (FRS 102)" (effective 1 January 2019). The trust is a Public Benefit Entity as defined 
by FRS 102.

The trust has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash 
Flows.

The financial statements are prepared in sterling, which is the functional currency of the trust. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include listed 
investments at fair value. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the trust 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

1.4 Income
Donations and other forms of voluntary income are recognised as incoming resources when receivable, 
except insofar as they are incapable of financial measurement. Investment income is recognised as incoming 
resources when receivable. Gains and losses arising on the revaluation of investment assets are recognised 
in the statement of financial activities as they arise.

1.5 Expenditure
Expenditure is included in resources expended on an accruals basis, inclusive of any VAT which cannot be 
recovered. Costs of generating funds comprise the costs associated with managing the charity's investments. 
Charitable expenditure comprises those costs incurred in the delivery of the charity's activities and services for 
its beneficiaries, primarily grants awarded to beneficiaries. Governance costs include those costs associated 
with meeting the constitutional and statutory requirements of the charity.

1.6 Fixed asset investments
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are 
subsequently measured at fair value at each reporting date.  Changes in fair value are recognised in net 
income/(expenditure) for the year. Transaction costs are expensed as incurred.

1.7 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.
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Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the trust’s contractual obligations expire or are discharged or 
cancelled.

2 Critical accounting estimates and judgements

In the application of the trust’s accounting policies, the trustees are required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

3 Income from investments

Unrestricted Unrestricted
funds funds
2025 2024

£ £

UK securities 20,623 23,836
Overseas securities 7,358 5,553
Interest receivable 1,059 828

29,040 30,217
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4 Expenditure on raising funds

Unrestricted Unrestricted
funds funds
2025 2024

£ £
Investment management 8,142 7,782

5 Expenditure on charitable activities

Grant 
making

Grant 
making

2025 2024
£ £

Direct costs
Administrative costs 13,656 7,588

Grant funding of activities (see note 6) 42,055 31,514

55,711 39,102

Analysis by fund
Unrestricted funds 55,711 39,102

Other costs include payments to the independent examiner of £1,320 (2024- £984) for independent 
examination and accounts preparation fees. 
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6 Grants payable

Grant 
making

Grant 
making

2025 2024
£ £

Grants to institutions:
Voluntary Action Orkney - 500
Womens Aid Orkney 1,021 1,504
Orkney Traditional Music - 1,500
Macmillan Cancer Support - 3,000
RNLI 20,000 19,300
Salvation Army 2,000 -
Erskine Hospital - 1,000
Orkney Sea Cadets 3,000 2,342
Leprosy Scotland 1,147 500
Orkney Rugby Football Club 3,750 -
Rousay School Parent Council - 668
Orkney Arts Society - 700
Orkney Women's Football Club 936 -
Kirkwall Kayak Club 1,135 -
Orkney Youth Development 1,070 -
Holm Sailing Club 4,296 -
God Unlimited Outdoor Therapy 1,000 -
Inclusive Orkney 1,000 -
2nd Kirkwall Guide Co 200 -
Erskine Veterans 1,000 -

41,555 31,014

Grants to individuals 500 500

42,055 31,514

Grant making
The above grants were paid to discretionary beneficiaries as nominated in the extract registered will.

7 Trustees

None of the trustees (or any persons connected with them) received any remuneration or expenses during the 
year. 

Mrs K Scholes, trustee, is a director of Scholes Chartered Accountants. Scholes Chartered Accountants 
prepare and independently examine the financial statements. Amounts charged by Scholes Chartered 
Accountants for these activities are disclosed in the note concerning charitable activities.



THE MOLLIE LIND CHARITABLE TRUST

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

- 10 -

8 Employees

The average monthly number of employees during the year was:
2025 2024

Number Number

Total - -

There were no employees whose annual remuneration was more than £60,000.

9 Gains and losses on investments

Unrestricted Unrestricted
funds funds
2025 2024

Gains/(losses) arising on: £ £

Revaluation of investments (24,421) 33,357
Sale of investments (5,299) 1,143

(29,720) 34,500

10 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes. 

11 Fixed asset investments

Listed 
investments

Cash in 
portfolio

Total

£ £ £
Cost or valuation
At 6 April 2024 893,762 13,646 907,408
Additions 63,334 102,270 165,604
Valuation changes (24,421) - (24,421)
Disposals (79,339) (99,972) (179,311)

At 5 April 2025 853,336 15,944 869,280

Carrying amount
At 05 April 2025 853,336 15,944 869,280

At 05 April 2024 893,762 13,646 907,408
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12 Creditors: amounts falling due within one year
2025 2024

£ £

Accruals and deferred income 11,301 7,211

13 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 6 April 
2024

Incoming 
resources

Resources 
expended

Gains and 
losses

At 5 April 
2025

£ £ £ £ £

General funds 949,887 29,040 (63,853) (29,720) 885,354

Previous year: At 6 April 
2023

Incoming 
resources

Resources 
expended

Gains and 
losses

At 5 April 
2024

£ £ £ £ £
General funds 932,054 30,217 (46,884) 34,500 949,887




