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THE J. & J.R. WILSON TRUST

TRUSTEES REPORT
FOR THE YEAR ENDED 9 FEBRUARY 2025

The frustess present thelr annual report and financlal statements for the year ended 8 February 2025,

The financial statements have been prepared in accordance with the accounting policies sef oul in note 1 to the
financial statemenis and comply with the lrusl's governing document, the Charities and Trustee [nvesiment
{Scofiand) Act 2005, the Charllies Accounts (Scoliand) Regulations 2008 (as amended) and "Accounting and
Reporting by Charllles: Statement of Recommended Praclice applicable to charilies preparing thelr accounts In
accordance with the Financial Reporling Standard applicable in the UK and Republic of Ireland {FRS 102)"

(effeclive 1 January 2016).

Objactives and aclivities

The J & JR Wilson Trust was set up by Mr John Wilson in memory of his grandfather, John Wilson, and his father,
James Rankin Wilson. John Wilson moved to Pillochry on his relirement but previously he and his father and
grandfather were farmers on the east side of Glasgow. Mr Wilson wished the income from his estate (o be of
benefit to Scolland and the Glasgow area in parlicular. Accordingly the principal purposes of the Trust are to
support charitable bodles (a) caring for the eldery, primarily but not exclusively In Glasgow and the West of
Scotiand and (b) caring for animals and birds (whether domestic or wild) which work is to bs carried out primarily but

not exclusively in Scolland,

Afthough the Trust was set up in February 1986 the only asset of the Trust was £10 until following Mr Wilson's death
on 22 June 1890 the assels of the resldue of his estate of £1,703,710 were {ransferred to the Trust. The first Trust
Accounts covered the period from the inception of the Trust on 10 February 1689 to 9 February 1882, The
administration of the astate was completed in November 1991,

Signlficant Activitios
The Trust fulfils ils objectives by the payment of grants to refevant charitable bodies,

Grant-making policies
Whilst ihe Trustees have wide powers, in practice there are more than sufficient calls on thelr funds frorn chatilies

operaling In Glasgow and the Wast of Scolland (in the case of the elderly) and Scolland as & whole (in the case of
animals and birds). As a result the Tiuslees are not, as a general fule, able to entertain applicatlons from charilies

out with these categories,

Raquasts for donations are invesligated carefully and where appropriate the Trustees visit the charitles concerned
to check the carrying out of the purposes of the donation.




THE J. & J.R. WILSON TRUST

TRUSTEES REPORT (CONTINUED)

FOR THE YEAR ENDED 9 FEBRUARY 2025

Grant funding activities - Elderly

Accord Hospice

Age Scotland

Alzheimers Scofland
Ardgowan Hosples

Asltma and Lung UK
Ayrshire Hospice

Baillieston Community Care
Beatroute Aris

Brilish Red Cross

British Wireless for the Blind
Cancer Support Scotland
Carers Scolland

Chest, Heart & Streke Scolland
Crossreach

Crossroads Caring Scolland
Daffedl! Club for the Elderly
Deaf Action

Deaf Blind Scotland

Friends of Pitlochry Hospilal
Glasgow Cily Mission
Giasgow Care Foundalion
Good Moming Service
Hearing Dogs for Deaf People
Hourglass

Independent Age

Interloch Transport

Kilbryde Hosplce

Lingo Flamingo

Lodging Houss Mission
Macular Soclely

Maggies Cangcer Care Cenlre
Marle Curie

Marle Curie Hospice
MeMtllan Cancer Support
Music in Hospitals and Care
Nordoff and Robbins
Glasgow's Golden Generation
Parkinsons UK Scetland
Penumbra

Playlist for Life

Prince & Princess of Wales Hospice

PSPA

Revive MS

Rutherglen Communily Carers
Scotlish Hunlington's Assoctalion
Scoliish Opera

8t Andrew's Hospice

St Margaret's Hospice

St Vincent's Hospice
Strathcarron Hospice

The Salvation Army

Visibllity Scolland

Total - Elderly

2,000
600
5,000
2,000
1,600
2,000
2,000
500
1,000
1,600
2,500
500
2,000
2,000
1,000
2,000
1,000
2,000
500
2,000
1,000
2,000
3,000
1,500
1,000
3,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
3,000
2,000
3,000
2,000
1,000
1,500
2,000
1,500
1,000
500
2,000
1,000
2,000
3,000
2,000
2,000
500
2,000
£3.000




THE J. & J.R. WILSON TRUST

TRUSTEES REPORT {CONTINUED)
FOR THE YEAR ENDED 9 FEBRUARY 2025

Grant Funding Activities - Anlmals and Birds

£
Barons Haugh, RSPB 3,000
Buglife Scolland 2,000
Bullerfly Conservation Scotland 1,868
Bumblee Conservation Trust 1,000
Eastern Lowlands Red Squirel Group 1,000
Glasgow Riding for the Disabled 2,600
Give a Dog a Bone 3,000
Hero Paws 1,600
Horseback UK 500
Mossbum Community Farm 1,000
PDSA 5,000
Saving and Rehoming Strays 500
Scottish Seabird Centre 1,000
Scottish Witdlife Trust 3,000
South of Scotland Wiidlife Hospital 2,000
SSPCA 5,000
Siray Cat Rescue Fife 600
The Big Piclure 3,000
The Guide Dogs for the Blind Assoclation 3,000
TIA Greyhound and Lurcher Rescue 500
RZ98 - Wildcat Project 3,000
World Horse Welfare 2,000
WWF - UK 2.000
Total - Animals & Birds 46,858

Charltable Activities
The Trustees are salisfled Lhat during the year the Trust achieved ils objectives.

Details of the income and expendilure for the year and the movements on the Unrestricted Fund are set oul in the
altached Slatemant of Financial Aclivities and Balance Shasl.

During ihe year donalions made or promised to charities in support of the elderly amounted to £93,000 (2024;
£87,300) and to charities in supporl of animals and birds amounted 1o £46,858 (2024; £47,300). In addition
donalions of £NIl (2024: £Nil) were paid in accordance wilh commiiments made in previous years,

Financial review
in the year ended @ February 2025 the incoming resources totalled £154,662 (2024: £167,238) with resources
expended totalling £198,286 (2024: £176,568) of which £1 5,424 is due from capilal {eaving a deficil on revenue of

£28,210.

The uniealised gain on investments for the period lotalled £236,701 (2024 loss £208,981), The realised loss on the
disposal of investments was £2,124 (2024: £Nil) resulting in a folal gain of £234,577 (2024: loss £208,861) on
investments. Consequently there has been a net increase In funds of £190,943 (2024: net decrease In funds of

£228,261).

The total funds at @ February 2025 were £4,513,958 (2024: £4,323,015).

In managing the charily finances the Trustees makes grants of mosl of the ravenue income for the year. Truslees
can also allocate the capital of the charity If required, but have not done s0 In this year. The trustees consider that
tha administrative assistance fes of £30,848 arise 50% lo both revenue & capltal.

Investiments are shown al market value in the balance sheet.




THE J, & J.R, WILSON TRUST

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 9 FEBRUARY 2026

Going concern
The Trust is not committed fo any confirmed grants payabla after the year end and had the ability to vary other grant

commilmants to corraspond wilh the Trust's fulure income. The Trusl also has satisfactory levels of reserves and in
the light of these facts the Truslees are confident that they can conlinua to operate for the foreseesble fulure and {o
believe that the going concern basis of accounting is appropriale {or these financial stalements, There are no
Known materlal uncertainiies about the Trust's ablitly to continue as a going concern,

Raserves policy
It 1s the policy of the trust that unrestricted funds which have not been designated for a specific use should be

maintained at a lavel equivalent to belwaen three and six month's expenditure. The trustees consider that reserves
al this leve! will ensure that In the event of a significant drop In funding, they will be able lo confinue the trust's
current aclivilies while consideration ls given to ways in which addilional funds may be raised. This level of

reserves has been maintained throughout the year.

The expeclation of the Truslees is lo generate Income In excess of £150,000 in the forthcoming year. The Trusiees
have an income reserve of £60,000. The Trustees have agreed thal they may ufifise the income reserve fund for

special projects.

Investment polley and objectives
The Trustees' Invastiment policy is to saek to mainfain or improve the leval of income produced to support the Trust's

objeclives whifst safeguarding the capital of the Trust. The Trust's invesiments are managed and reguiarly reviewed
by the stockbrokers. The investment objective is fo achieve a balance beiween incorne and capital growth.

At 9 February 2025 the value of the tusk's Investments amounted 1o £4,458,130 (2024: £4,260,020)

Structure, governance and management
The charily is controlled by lls governing document, a deed of {rust and constitutes an unincorporated charity.

K H Mackenzie
H E Carnegle
Dr B A M Duthie
Ad C Plumtres

Or E C Renwick
E Geddes {Appointed 6 May 2025)

{Reslgned 27 August 2024}

Recruliment and appointment of trustess
New Trustees are recruited to the Trust at the invilation of the existing Truslees,

The secretary for the Trust during the year to 9 February 2025 was Mirelia G Marchini,

Key management
The trusiess are the charily's key managemsnt, These personne! are in charge of directing, controlling, running

and operaling the charity on a day to day basis,

Risk management

The lrustess have given consideration to the major risks lo which the charity is exposed and lo the sclions laken (o
miligate those risks.

Plans for future parlods
The trust will continue 1o consider and support suilable projects.

Decision making
All decislons are made by Truslees at Truslees’ meetings.




THE J. & J.R. WILSON TRUST

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 9 FEBRUARY 2025

The trustees repori was approved by the Board of Truslees.

..............................

K H Mackenzie
Truston

..............................................




THE J. & J.R. WILSON TRUST

STATEMENT OF TRUSTEES RESPONSIBILITIES
FOR THE YEAR ENDED 9 FEBRUARY 2025

The lrustees are responsible for preparing the Trustees Report and the financial statements In accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounling

Practice).

The law applicable to charities In Scotland requires the trustees to prepare financlal statements for sach financial
year which give a {rue and fair view of the state of affalrs of the trust and of the incoming resources and application

of resources of the trust for that year,

In prepating these financial statements, the trustees are requirad to:

~ select suitable accounting policies and then apply them conslslently;

- observe the methods and principles In the Charities SORP:

- make judgements and estimates thal are reasonable and prudent:

- slate whether applicable accounting standards have baen followed, subject to any material departures disclosed

and explained in the financlal statements; and
- prepare the financlal stalements on the going cancern basis unless it is Inappropriate {o presume that the charity

wilt conilinue in operation.

The trustees are responsible for keeping sufficlent accounting records lhat disclose with reasonable accuracy al any
time the financial position of the trwst and enable them o ensure that the financial slalements comply with the
Charlties and Trustee Invastment {Scotiand) Act 2005, the Charitles Accounts {Scoliand) Regulations 2006 and the
provisions of the trust deed. They are also responsible for safeguarding the assets of fhe trust and hence for taking
reasonable steps for the prevention and detection of fraud and other imegularilies.




THE J. & J.R. WILSON TRUST

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF THE J. & J.R. WILSON TRUST

Oplinlon

We have sudited the financial siateynents of The J. & J.R. Wiison Trust {ihe "trust’) for lhe year ended 9 Febroary
2026 which camprise the statement of financlal activities, the balance sheet and notes to the financial slatements,
Including significant accounting policies. The financial reporling framework that has heen applied in their preparation
is applicable law and United Kingdom Accounting Slandards, including Financial Reporling Slandard 102 The
Financial Reporting Standard applicable in the UK and Republic of freland (United Kingdom Generally Accepled

Accounting Practice).

In our opinion, the financlal statements:

- glve a lrue and fair view of the slate of the charity's affairs as at 8 February 2025 and of its incoming
resources and applicalion of resources, for the year then ended;

- have besn properly prepared in accordance wilh Uniled Kingdom Generally Acceptad Accounting Praclice;
and

- have been prepared in accordance with the Charities and Truslee Investment (Scofland) Act 2005 and
regulation B of the Chariltes Accounts (Scatiand) Regulations 2008.

Basls for opinfon

Wa conducted our audit in accordance with International Standasds on Audiling {UK) (ISAs (UK)) and applicable
law. Our responsibilities under those stapdards are furiher described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the trust in accordance with the ethice!
requirements that are relevant to our audit of the financial statements in the UK, inclding the FRG's Ethical
Standard, and we havae fulfilled our other ethical responsiblilties In accordance with these requirements. We believe
that the audit evidence we have oblained Is sufficient and appropriate lo provide a basis for our oplnion.

Concluslons relating to going conceri
In audiling the financlal slatements, we have concluded that the trustees use of the golng concem basis of
accounting in the preparation of the financlal stalemenis s approprale.

Based on the work we have performed, ws have nol identified any material unceralnties relating to events or
conditions that, individually or collectively, may cast significant doubt on the trust's abilily to conlinue as a going
concern for a period of at leas! twelve months from whan the financial statements are authorised for issue.

Qur responsibiliies and the responsibilities of the lrustees with respect to going concern are described in the
relevant sections of this repon.

Qfher information

The ofher Information comprises the information included in the annuat report other than the financial stalements
and our auditor's report thereon, The tiustess are responsible for the other information contained within the annual
report. Qur opinion on he financlal slatements does not cover the other information and we do not express any form
of assurange conclusion thereon. Our responsibilily is fo read the other information and, in doing so, consider
whether (he othar informalion is materially incansistent with the financial statemenis or our knowledge obtained in
the course of the audil, or otherwise appears to be materially misstated, If we identify such material inconsistencles
or apparent material misstalements, we are required to determine whether this gives rise to a material misstatement
in the financial statements themselves, If, based on the work we have performed, we conclude that there Is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report hy exception

We have nothing to report In respect of the following matters In relation to which the Charitles Accounts (Scotland)

Regulations 2008 requires us 1o repori to you if, In our opinion:

- the information given in lhe financlal statements is Inconsistent in any materiel respact wilh the lrustees
rapor; of

- proper accounting records have nol been kept; of

- ihe financial statements are not in agreement with 1he accounting records; or

. we have not received all the informalion and exptanations we require for our audit.

-7




THE J. & J.R. WILSON TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF THE J, & J.R. WILSON TRUST

Responsibiiities of trustees

As explalned more fully in the statement of trustees responsibilities, the lruslees are responsible for the preparation
of the financial statements and for baing satisfied that they give a true and fafr vlew, and for such internal contro! as
the trusiees determing Is necessary lo enable the preparation of financlal statements that are free from malerial
misstatement, whether dus lo fraud or efror. In preparing the financial slelements, the trustess are rasponsible for
assessing the trust's abilily to conlinue as a going concern, disclosing, as applicable, mallers related to going
concern and using the going concern basis of ascounting unless the trusteas sither intend to cease operalions, or

have no realistic atternative but fo do so.

Auditor's responsibilities for the audit of the financial statements
We hava been appoinled as audilor under seclion 44{1)(c) of the Charilies and Trustee Investment (Scotland) Act
2005 and reporl in accordance with {he Act and relevant regulations made or having effsct thereunder.

Our objectives are o obtain reasonable assurance aboul whether lhe financial siatements as a whole are free from
material misstatement, whether due to fraud or error, and to [ssue an auditor's report thal includes our apinion.
Reasonable assurance is a high level of assurance bul is not a guarantse {hat an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exisis. Misstalements can arise from fraud or
error and are considered materlal If, individually or in the aggregals, thay could reasonably be expected to Influence
the economic decisions of users taken on the basis of these financial statements,

The extent to which our procedures are capable of delacling irregutaritias, Including fraud, is detailed below.

irregutarities, including fraud, are Inslances of non-comphiance with laws and regulations. We design procedures in
line with our responsibliities, outiined above, to delect material misstaterents In respect of irregularities, including
fraud, Based on our undersianding of the charlty and ils induslry, we identified that the princlpal risks of non-
compllance with laws and ragulations related to UK iax legislation, antl-bribery, data protection and money
laundering and we considered the extent to which non-compliance might have a material effect on the financial
statements. We also considered those laws and regulations that have a direct impact on the preparation of the
financial statements, such as the Charilies and Trustee invesiment (Scolland) Act 2005, Charitles Accounts

(Scolland) Regutations 2008 (as amenied) and the Charilies SORF (FRS 102).

We svaluaied lhe trusiees’ and managsment's incentives and opporiunilies for fraudulen! manipulation of the
financial slatements (including the risk of overrde of conirols) and delermined that the princlpal risks were related fo
posting manual journal entries fo manipulate financlal performance, management bias through judgements and
assumplions in significant accounting estimates, Also there is the risk of fraudulent misappropriation of: cash or

other assels.

Our audit procedures were dasigned [o respond to those identified risks, Including non-compliance with taws and
regulations (irregularilies) and fraud that are malerial to the financial statements, Gur audit procedures included bult

were not limited to:
Discussing with the trustees and management thefr policies and procedures regarding compliance with laws

and regulations;

Communicating identified iaws and regutations throughout our engagement team and remaining alert {o any
indications of non-compliance throughout our audil; and

Considering the risk of acts by the charily which were contrary lo applicable laws and regulations, Including
fraud.

Revlewing for legal fees Incurred in the year for indicalions of non-compliance or litigation,

+ Raviswing Board of Trustee meeting minutes.




THE J. & J.R. WILSON TRUST

INDEPENDENT AUDITOR'S REPORT {(CONTINUED)
TO THE TRUSTEES OF THE J. & J.R. WILSON TRUST

Our audit procedures in refation to fraud included but were not limited to:
+ Making enquiries of the truslees and management on whether they had knowledge of any actual, suspected or

alleged fraud,
+» Gaining an understanding of the internal controls established to mitigate risks related to fraud;

« Discussing amongsl the engagement team the risks of fraud; and
+ Addressing the risks of fraud through management override of conlrols by performing journal entry testing.
+ Performing income completeness testing and agreeing receipts to subsequent bank lodgement.

« Periorming anaiylicel procedures to identify any unusual or unexpecled refationships.

Because of the Inherent limitations of an audit, there is a risk thal we will nof detect all irregularities, including {hose
ieading to a malerial misstatement in the financial stalements or non-compliance with regulations. This risk
incraases the mora that compliance with a law or regulation is removed from the events and transaclions reflectad
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk is
also greater regarding irregularities ocourring due to fraud rather than error, as fraud involves inlentional
concealment, forgery, collusion, omission or misrepresentation. The primary responsibliity for the prevention and
detection of irregutarities including fraud rests with management.

A further description of our responsibiiities is avallable on the Financial Reporting Council's wehsite at; hilps:/f
www. fre.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report Is made solely to the charily's truslees, as a body, In accordance wilh Regulation 10 of the Charities
Accounts (Scotland) Regulalions 2008. Our audit work has been undertaken so that we might state to tha charily’s
lrusless those mailers we are required lo state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the charity and the sharity'’s
{rustees as a body, for our audit work, for this report, or for the opinions we have formed.

The A9 Prnersmp Lmines

Mr Grant Thomson (Senlor Statutory Auditor)

For and on behalf of The AG Parinership Limited, Statutory Audilor
Chartered Accounlants

57/59 High Streel

Bunblane

Perthshire

FK15 OEE

Scolland
Dale: éﬂ"NQVEME—/( 2025

The A@ Parinership Limited is eligibte for appointment as auditor of the trust by virlue of its eligibility for appointment
as auditor of a company under saclion 1212 of the Companies Act 2608,




THE J. & J.R. WILSON TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 9 FEBRUARY 2025

Unrestricted

Unrestricted

funds funds
2026 2024
Notes £ £
Income from:
Invesiments 3 154,652 157,238
Total Incoma 164,662 167,238
Expenditure on:
Ratsing funds 4 20,120 4,132
Charitable activilies 6 178,166 172,436
Total expenditure 108,286 176,668
iNet gains/{losses) on investments 8 234,577 (208,861)
Net Income/{expendlfure} and movement In funds 160,943 (228,291)
Reconcillation of funds:
Fund balances at 10 February 2024 4,323,016 4,651,308
4,513,858 4,323,015

Fund halances at 9 February 2025

The statement of financlal activities includes all gains and losses recagnlsed In the year, Alt income and expendifure

derive from continuing activities.
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THE J. & J.R. WILSON TRUST

BALANCE SHEET
AS AT 9 FEBRUARY 2025

Notes

Fixed assets
Invesiments 11

Current assels

Debtors 12
Cash at bank and in hand

Creditors: amounts falling due within

one year

Other creditors 13
Net current assets

Total assets less curront Habillties

Net assats

The funts of the trust
Unrestricted funds

TR IT T EIT ST TN 114 ees

K H Mackenzle
Trustes

2025 2024
£ £ £
4.458,130
9,893 14,784
76,050 71,087
85,052 85,851
29,224 22,858
56,828
4,513,958
4,513,958
4,513,958

4,613,958

.........................

£

4,260,020

62,995

4,323,015

4,323,015

4,323,016

4,323,015

-




THE J. & J.R. WILSON TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 9 FEBRUARY 2025

1.1

1.2

1.3

1.4

Accounting policies

Charity nformation
The J. & JLR. Wilson Trust Is a registered Scollish registered charity (Charity number SC007411) and

constitutes an unincorporaled charity.

The principal address of he chanty s c/o Barlys, a branch of Wright, Johnston & MacKenzle LLP, 61 High
Street, Dunblane FK15 0EH.

Accounting convantion

The financlal statemenis have been prepared in accordance with the lrust's governing document, the
Charities and Trustee Investment {Scolland) Act 2005, the Charities Accounts (Scofland} Regulalions 2008
(as amented), FRS 102 “The Financlal Reporting Standard applicable In the UK and Republic of |reland”
(“FRS 1027 and the Charlites SORP "Accounling and Reporilng by Charlties: Statement of Recommentied
Practice appllcable to charities preparlng their accounts In accordance with the Financial Reporting Stendard
applicable in the UK and Republic of freland (FRS 102)* (effective 1 January 2019). The trust is a Publlc

Benesfit Entity as defined by FRS 102,

The trust has taken advantage of the provisions In the SORP for charities nol to prepare a Statement of Cash
Flows.

The financial statements are prepared In sterling, which is the funclional currency of the trust. Monetary
amounts in these financlal statements are rounded fo the nearest £.

The financial statements have been prepared under the historical cost convention, modifted to include cerfain
financlal inslruments at fair value, The principal accounling policies adopted are sel out below.

Charltable funds
Unresiricted funds are available for use at the discrefion of the trustees in furtherance of the charitable

objectives of the charily and which have not been designaled for other purposes,
Tha charilable objects requirs that funds are spent {0 care for the elderly and to care for animals and birds.

Ths trustees have the powsr to spend both the income and the capltal of the chanty, In the furtherance of the
charitable objectives.

Income
income Is recognised when the lrust is legally entilled to it after any performance conditions have baen mel,

the amounts can be measured refiably, and it is probable that Income will be received.

Debtors are recognised at the seltiement amount due less impairment losses for bad and doubfful debts,

Expenditure

Expenditure is recognised once lhers is a legal or construclive obligation {o lransfer economic benefit to a
third parly, it is probable that a ransfer of economic benefits will be required in seltlement, and the amount of
the obligation can be measured reliably. Cosis are charged to the Statement of Financial A¢livitles on an

accruals basls, inciuslve of irrecoverable VAT.

Expenditure is classified by activily. The costs of each activily areé made up of the tofal of direct costs and
shared costs, including support costs involved In underteking each aclivity, Direct costs attribulable lo a single
activily are allocated directly to that aclivily. Shared costs which ¢ontribule to more than one activily and
support cosis which are not allributable lo a single activity are apportioned befween those activilies on a basls

consistent with the use of resources. .

Raising funds cosls represent the costs aftributable to managing the investment policles lo generate income.,

-12.




THE J. & J.R. WILSON TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 9 FEBRUARY 2025

1.6

1.6

1.7

Accounting policies {Continuted}

Charitable aclivities costs inciudes costs of grants and donations incurred direclly in meeling the object of the
charity.

Support cosls are atiribulable to the management of the charity and lts financial affairs incurred in support of
direct expenditure.

Governance cosls, a category within support cosls, are cosls aliributable lo compliance with statutory
requirements.

Liabilities are recognised when there is an obligation at the Balance Sheet date as a resuil of a past event, il
Is probabie that a transfer of economic banefit will be required in selflement, and the amount of the seitfement

can be estimated reliably.

Fixed asset investiments

Investments are Initially recognised at their transaction value and subsequently measured at their market
value as al the Balance Sheet date using the closing quoted market value. The Statement of Financial
Aclivilies Includes net gains and losses arising on revaluation and disposals throughout the year.

All gains and losses are taken to the Statement of Financlal Aclivities as they arise. Realised gains and losses
on Investmenis are oalculated as ihe difference between the sale proceeds and thelr opening carrying value
or Ihelr purchase value if acquired subsequent to the first day of the financial year. Unreailsed gains and
losses are calculated as the difference between the falr value at the year end and lhelr carrying value.
Reatised and unrealised gains and losses ara combined in the Statement of Financial Aclivilies.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at cail with banks, other short-term ligquid
investments with original malurities of twelve monlhs or less, and bank overdrafts, Bank overdrafls are shown

within borrowings In current Fabiiifies.

Financtal Inatruments
Tha trust has elected to apply the provislons of Section 11 ‘Basic Financial nstruments’ and Section 12 *Other
Financial Instruments Issues’ of FRS 102 lo all of its financial instruments.

Financlal instruments are recognised in the frust's balance sheet when the lrust becomes party fo the
contractual provisions of the instrument,

Einancial assels and llabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an Intention 1o setile on a net
basis or lo realise the asset and sellle the Habllily simultansously.

Basic financial assets

Basic financlal assets, which include deblors and cash and bank balances, are initially measured al
iransaction price including transaction costs and are subsequently carried at amortised cost using the sffeclive
interest method unless the arcangement constilutes a financing transaction, where the transaclion 18
measured at the present value of the future recelpts discounted at a market rate of interest. Financial assels
classliied as receivable within one year are not amoriised.
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THE J. & J.R. WILSON TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 9 FEBRUARY 2025

1.8

Accounting policles {Continued)

Basic financlal Habilities

Basic financial liabilities, including creditors and bank loans are Inilfally recognised at transaciton price unless
the arrangemant conslitules a financing transaction, where the debt instrument is measured at the present
valua of the future payments discounted at a market rate of Interest. Financlal liabliities cfassified as payable

within one year are not amorlised.
Debt inslruments are subsequently carrfed at amortised cost, using the effeclive interest rate method,

Trade crediiors are obligations to pay for goods or services hat have been acquired in the ordinary course of
opsraflons from suppliers, Amounis payable are classified as current liabllitles if payment Is due within one
year or lass. Hf nol, they are presented as non-current liabilittes. Trade credifors are recognised inilially at
transaction price and subsequently measured at amoriised cost using the effeclive interest method.

Deracognition of financlal lHabllitles
Financial liabililies are derecognised when ihe trusl's confractual obligations explre or are discharged or

cancealled.

Taxatlon
The charlly is exempt from tax on its charitable aclivities,

Critical accounting estimates and judgements

In tha application of the trust's accounting policles, the trustees are required to make judgements, estimates
and assumptions abeul lhe carrying amount of assels and liabilities that are nol readlly apparent from other
sources. The estimales and associated assumptions are based on historical experience and other factors that
are considerad lo be relevant. Actual resulls may differ from these astimates.

The eslimales and underlying assumptions are reviewed on an ongoing basis. Revisions lo accounting
estimates are recognised in the period in which the estimate is revised where the revision affecls only that
petiod, or in the perlod of the revision end fulure periods where the revision affects both current and future

periods.

Income from Investments

Unrestricted Unrastiicted

funds funds

2025 2024

£ £

Incame from fisted investments 153,669 166,623
Interest receivable on bank deposits 883 716
154,652 157,238
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THE J. & J.R. WILSON TRUST

NOTES TO THE FINANGIAL STATEMENTS (CONTINUED)

4

FOR THE YEAR ENDED 8 FEBRUARY 2025

Expeanditure on raising funds

Stockbroker cosls

Expendlture on charltable activities

Direct costs
Grant funding of activities (see nole 6)

Share of support and governance cosis (see note 7)

Suppott
Governance

Analysis by fund
Unrastricted funds - general

Granis payable

Granls payable for the Elderly
Granis payable for Animsls & Birds

The full delalls of the Individual charities that received grants are noted in the Truslees' repoit,

Support and governance costs allocated to actlvitles

Law agen! fees
Governance

Unrestricted tnrestricted

funds funds

2028 2024

£ £

20,120 4,132

Grant giving  Grant glving

activities activities

2025 2024

£ E

139,658 134,600

30,848 30,713

7,460 7,123

178,166 172,435

178,168 172,438

2026 2024

£ £

93,000 87,300

46,858 47,300

430,858 134,800

Grant giving Total
activitles

2026 2024

£ £

30,848 30,713

7,460 7,123
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THE J. & J.R. WILSON TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 9 FEBRUARY 2025

7 Support and governance ¢osts allocated to aclivities {Continuad)
2026 2024

Goveriiance costs comprise: £ £
Audit fees 4,800 4,800
Accotintancy 2,100 2,100
Travel and sundry expenses 560 223
7,460 7,123

8 Galns and losses on investments

Unrestrlcted Unrestrictad

funds funds
2026 2024
£ £

Gains/(losses) arising on:

238,701 (208,961)

Revaluation of inveslimenis
{2,124)

Sale of investments

234,677 (208,961)

9 Trustees

None of the trustees (or any persons cennected with (hem) receive any remunsratlon or banefits from the frust
other {han out of pocket lravelling expenses. No expenses were pald in the year (2024: Nij).

FFor the year under review Ihe fee due In respect of the day to day administration of the trust was fixed by an
agreemant between {1) the trustees and (2) Wright, Johnston & MacKenzie.

Fees paid to Wrighl, Johnslon & MacKenzie for the year amounted to £30,848 inclusive of VAT (2024
£30,713) which are considerad fo be 60% aflributable to bolh revenue and capital.

10 Employees

The Teust had no employees duing the year.

During the financial year the key management personnel of the charily consisted of the trusteas (see nots 8).
The lotal employea benefits of the key management personnel! In the year wers £nil (2024; £nil).
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THE J. & J.R. WILSON TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 9 FEBRUARY 2025

41  Flxed asset Investments

Listed
investiments
£
Gost or valuation
Al 10 February 2024 4,260,020
Additions 346,769
Valuation changes 236,701
Accumutation dividends 2,502
Nel gains / (losses) on disposals {2,124}
Disposals (385,738)
At 9 February 2025 4,458,130
Carrying amouint
At 09 February 2025 4,458,130
AL 08 Fabruary 2024 4,260,020

Within investments is £498,742 of BNY Mallon Global income investmant Funds, This represents 11.1% of the
totat portiolic held and is & material investment,

There were no othar invesiment assets over 5% of the portfalio,

The total historic base cost of invesiments within the portolio is £2,805,470.

12 Debtors

2026 2024
Amounts falling due within one year: £ £
Monies due from brokers and solicilors 0,083 14,784

13  Other craditors falfing due within one year
2026 2024
£ £
Trade credilors 6,900 15,956
Accruals and deferred income 22,324 6,800
29,224 22,858
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THE J. & J.R. WILSON TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 8 FEBRUARY 2025

14  Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balance of the founding donation, The funds
are not subject specific condilions on how they may be used but musl be used in support of the charitable

objectives.

Incoming  Resources  Galns and At 8 February
February 2024 resources exponded losses 2025
£ £ £ £
General funds 4,323,015 154,652 (168,286) 234,577 4,613,958
Previous year: Incoming  Resources  Gains and Af9 February
February 2023 resources expended losses 2024
£ £ £ £
General funds 4,551,306 167,238 (176,668) (208,961) 4,323,015
16 Analysls of net assets beiween flinds

Unrestricted
funds
2025
£

At 9 February 2026;
investmenls 4,458,130
Current assets/(liabilities) 65,828
4,513,958

At 9 Fehruary 2024;
Investinents
Current assets/{liabilities)

18 Related party transactions

Transacilons with related parties

Relaled panly transactions are disclosed al nole 9.

Unrestricted
funds

2024

£

4,260,020
62,905

4,323,015
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