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AERO SPACE SCIENTIFIC EDUCATIONAL TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 AUGUST 2025

The trustees present their annual report and financial statements for the year ended 31 August 2025,

The financlal statements have been prepared in accordance with the accounling policies set out in note tlo the
financial slalements and comply with the charily's governing document, the Charllies and Trustes Investment
(Scotiand) Act 2005, the Charities Accounts (Scotland) Regulalions 2006 (as amended) and “Accounling and
Reporling by Charilies: Stalement of Recommended Praclice applicable to charilies preparing their accounis in
accordance with the Financial Reporting Standard applicable in the UK and Rspublic of lreland (FRS
102)" (effective 1 January 2018).

Objectives and activities

ASSET Is a Communily Benefil Sociely which has now compleled its lenth year of operation as a not -for- profit
charlly whose objeclives are the advancement of educalion, heritage end science in relation to aviation, astronomy,
technology, and space for the public benefil. Aero Space Kinross Communily Interest Company ("ASK"), which
incorporates Cosmos Planetarium, is wholly owned by ASSET.

Public benefit
The lrustees have paid due regard to guldance lssued by the Charity Commission In deciding what activilles the

charity should undertake,
Achlevements and performance
1)

STEM Outreach
ASSET continues to inspire Scolland's young people through world-class STEM and immersive learning

programmes. In 2024/25, ASSET delivered activities in afl 32 Scotlish focal authorily areas, reaching 19,792
participants with hands-on science experiencas. Imporlantly, over 26% of our parlicipants were drawn {rom the most
deprived communities in Scottand, helping lo break down barrers to opporlunily and snsure these lransformative
programmes benefil those most in need.

Under the ausplces of & two-year project led by the Association of Science and Discovery Centres, ASK delivered a
second round of "Our World from Space” the nalional programme which is funded by the UK Space Agency in
parinership with the Natura! Environment Research Councll, part of UK research and Innovation.

As schools face increasing pressure on classroom contact lime, a growing appetite for real-world STEM learning,
and the continuing challenge of cost-of-living pressures—aspecially ihe cost of transporting pupils from remote
communities—ASSET's moblle, accessible approach has bacome even more vital. Our recent growth has been a
direct response lo these challenges, enabling us lo bring immersive education directly to chiidren wherever lhey

are.

Bulld-a-Plana Projects
Seven years have passed since the aircraft from our first build-a-plane project at Kinross High Schoo! (KHS) took to

the skies. Throughout 2025 wa conlinued lo provide a number of free flights for KHS puplls. As part of our 10-year
anniversary celebrations, we also extended an invitation for free flights to 10 pupils from 10 other schools In the
local area. Our second build-a-plane aircraft is now also fully operational, and as a result the first three pupils from
Strathallan Schoo! have enjoyed a flight in the aircraf they helped to build at their schoo!. We now have a cohorl of

20 experienced pilots operating the two aircraft.

Alrbus A320 Flight Simulator "
A private donor has very generously donated a full scale, fully authentic Airbus A320 replica cockpi flight simulator.

A high-end gaming spec PC and specialist software have been purchased to run the simulator which we are now in
the throes of configuring ahead of making it available for public use.




AERO SPACE SCIENTIFIC EDUCATIONAL TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2025

ASK Venue
| am pleased to report significant progress in our quest to creale an aerospace discovery centre. To that end, Perth

& Kinross Councll have agread in principle lo grant us a 100-year lease on a peppercorn rental over an ideal sile
within the grounds of the Loch Leven Community Campus. Architectural plans have been drawn up to flexibly
accommodale a STEM Educational base, a fixed dome planetarlum, exhibition space and a filght simulation area.
Following an encouraging response 1o an inilial community consultation on the plans, a planning application has
been submilted. Assuming planning consent and adequate funding are forthcoming, we aim to commence the
construclion project during 2028,

Financlal review

The consolidated Financial Statements of ASSET show a group loss of £1,563 for the ysar. Donalions and grant
assistance lotfalling £87,809 halpad the group meet lls core costs and deliver STEM outreach aclivilies. Over the
course of the year, the charity dishursed £137,424 from grants received to cover operating costs and relsvant STEM
outreach aclivities. Total income was £165,251 whereas the overall cosl of charitable aclivities reached £166,814.
As a result of the above and a small increase in share capilal, the net financlat resull was that tolal funds of the
charitable group increased to £144,809 (2024 £143,872). This outcome would not have been possible without the
generous support of our funders to whom we are lruly grateful. A list of donors and grant funders wil be found at
note 2 on page 16 of Lhe ASSET accounis,

Resarves policy

Granls and donations received by the society are retained in the charily's bank account and subsequently disbursed
to the operaling subsidiarg" only when appropriate, and as necessary, lo cover relevant operaling cosls. In this way
the charity maintains sufficient reserves to cover known upcoming operating obligations.

Structure, governance and management

The lrustees, who are also the directors for the purpose of company iaw, and who served during the year and up to
the date of signature of the financial statemsnts were:

(Resigned 27 February 2025)

(Resigned 27 February 2025)




AERO SPACE SCIENTIFIC EDUCATIONAL TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2025

Racruitment and appointment of trustess

The directors of the society are also charity lustees for the purpose of charity law. The charily's trustees are
required to perform thelr dutles in accordance with the rules, regulalions and guidance issued by the Scotlish
Charilies Regulator - OSCR.

Under the requirements of the Rulas of the Soclely, directors are elected by and from the Sociely's Members, The
maximum number of directors serving on the board is determined by a general meeting of the Society. The
minimum number of directors allowed is three. Directors are elecled by members at the annual general mestling and
serve for a 3-year term. Directors standing down are eligible for re-election,

As a communily benefit soclely based In and serving Kinross-shire, the majorily of the lrusteas are drawn from the
locat area with the addition of speclalised experts from further afield as and when deemed appropriate by the board.
Upon assuming the role of an ASSET trustee, direclors are referred to OSCR guidance on trustes dutfes and
responsibiiities.

Two liustees were re- appointed for another 3-year term al the Annual Ganeral Masting In Fabruary. These were
Construction Manager) andh((}hadered Surveyor). We are delighted lo report thal

Astronomer Royal for Scotland, has become a Patron.

Against a background of growing demand for our services, we appointed Hannah Nisbet to the new role of STEM
Engagement Manager and added 3 additional part-time employses lo STEM support roles. We also welcomed
Stephen Donald FCA as replacement Management Accountant,

Organisational struclure

ASSET Is a communily benefit soclety (registered wilh Co-ops UK) which Is run In accordance with the Rules of the
Saciely and in compliance with charity law. Its wholly owned subsidiary is a communlly interest company. The
group is thus an assel locked not-for -profit organisation.

The ASSET board meels quarterly for corporate governance purposes and to provide slralegic direclion for the
charily and ils wholly owned subsidiary ~ Aero Space Kinross Communily Intarest Company.

Al the financial year end, the sociely had 652 members (2024 -- 520),

Audiltor
In accordance with the company's ariicles, a resolution proposing thal Tha A8 Parlnership Limited be reappointed
as audilor of the company will be put al a General Meeling.

Outlook

Wilh 10 years successful operation behind il, ASSET now has over 500 members, an eslablished management
team with a proven frack record, Is supported by a wide array of funders, and has a growing hetwork of salisfied
clients. As a result, the soclety is well positioned lo move forward to the next stage of its evolution.

Thanks

As we look forward with a sense of heightened anlicipalion as to what the futurs holds, 1 take this opporiunity to
exprass my mosl sincere thanks to the entire ASSET team, our volunteers, professional advisors, funders, members
and friends who have all helped achleve such positive progress over the pasl year.

v,
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AERO SPACE SCIENTIFIC EDUCATIONAL TRUST
STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 31 AUGUST 2026

The Truslees, are responsible for preparing the Trustees' Report and the financial statemenls in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepled Accounting Praclice).

Charity law requires the trustees to prepare the financial stalements for each financial year which show a true and fair view of
the state of affairs of the charity and of the incoming resources and applicalion of resources for that year. In preparing those
financial statements, the lrustees are required lo:

select suilable accounting policies and then apply them consistently,

observe the methods and principles in the Charilies SORP,

make judgements and accounling eslimates that are reasonable and prudent,

slale whether applicable UK Accounting Standards and statements of recommended praclice have been
followed, subject to material deparlures disclosed and explained in the financial statements; and

. prepare the financial statemenls on the going concern basis unless it is inappropriate to presume that the charity
will conlinue in operalional existence.

The truslees are responsible for keeping adequate accounting records that are sufficient to show and explain the charily's
transaclions and disclose with reasonable accuracy at any time the financial posilion of the charily and to enable them to
ensure that the financial statements comply with the Charities and Trustee Investment (Scolland) Act 2005 and the Charilies
Accounts (Scolland) Regulations 2006 (as amended), They are also responsible for safeguarding lhe assels of the charily
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Each of the trustees has confirmed that there is no informalion of which they are aware which is relevant to the audit, but of

which the audilor is unaware. They have further confirmed thal they have taken appropriate steps to idenlify such relevant
information and to eslablish that the audilor is aware of such informalion.

Approved by the Truslees and signed on their behalf,

Chairman

Date:. QT\I(W
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AERO SPACE SCIENTIFIC EDUCATIONAL TRUST

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS AND TRUSTEES OF
AERO SPACE SCGIENTIFIC EDUCATIONAL TRUST
FOR THE YEAR ENDED 31 AUGUST 2026

OPINION

We have audited the financial stalemenls of Aero Spaca Sclentific Educational Trust (the 'parent charity'} and its subsidlary (tha 'group’} for
the year ended 31st August 2026 which comprise the Group and Parent Charity Slalemenls of Finencial Activilies {incorporating Revenue
Account), the Group and Parent Charity Balance Sheels, the Group Slalement of Cash Flows and noles to the financial stalements,
including a summary of significani accounting policles. The financlal reporting framework that has been applied In their preparation Is
applicable law and the United Kingdom Accounting Standards, inciuding FRS 102 “The Financlal Raporting Standard applicable in the UK
and Republic of Ireland {United Kingdom Generslly Accepted Accounting Practice).

In our opinlon the financial slalements:

* give a lrua and fair viaw of lhe stale of the group's and the parent charily's affairs as at 31st August 2025 and of the group's and
parent charity's income and expendiiure for the year then ended;

* have been properly prepared in accordanca with United Kingdom Generally Accepted Accounting Practice; and

¢ have been prepared In accordance with the requiremsnls of the Co-operative and Communliy Benafil Soclelies Acl 2014, the
Charities and Truslee Investman! (Scollend) Act 2005 and regulalions & and 8 of the Charilles Accounts (Scotiand) Regulations
2005 (as amended).

BASIS OF OPINION

We conducled our audit in accordance with Internationat Standards on Auditing {(UK) {ISAs (UK)) and applicable law. Our responsibilities
under those standards are further described In the Auditor's responsibilitles for the audil of the financial statements section of our report.
We ara independent of the group and parant charity in accordance with the ethical requirements that are relavant to our audit of the
financlal statemenis in the UK, including the FRC's Ethical Standard, and we have fulfited our other ethica! respensibilities in accordanca
wilh these requirements. We bslisve that the audit evidence we have obtalned is sufficient and appropriate to provide a basis for our

opinion. .

GCONGLUSIONS RELATING TO GOING CONCERN
In auditing the financial stataments, we have concluded thal the trustees' use of the going concern basis of accounting in the

preparation of the financial stalements is appropriate.

Based on Ihe work we have performed, we have not ientified any material uncertainties retating fo evants or conditions that, individually or
collactively, may cast significant doubt on the group and parent charity's ability to centinue as & going concern for a period of at feast
twelve months from when the financlal statements are authorised for Issue.

Our rasponstbililies and the responsiblifies of the trustees with respect to going concern are describad in the relevant sections of this
report.

OTHER INFORMATION
The other Information comprises the information included in the annual report, other than the financlal statements and our auditor's report

thereon. The truslees are responsible far the other information contained within the annus! report. Qur opinion on the financial stelamants
does not covar the other informstion and, except lo the exlent otherwise expiicitly staled in our report, we do Rol express any form of
assuranca concluslon thareon,

Our responsibilily Is to read he other information and, in doing 60, consider whethar the other Information is materially inconsistent wilh the
financial statements or our knowladge obtained in the course of the audil or olherwise appears to be materially misstated. If we identify
such material Inconsistencies or apparent mataria! misslatemenls, we are required to datermine whether this gives rise lo a malterial
misstatemant in the financial slalements themssives. If, based on the work we have parformed, we conclude that there is a matarial

misstatement of Ihis other Informalion, we are required to report that fact,

We have nothing o report In this regard,
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AERO SPACE SCIENTIFIC EDUCATIONAL TRUST

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES AND MEMBERS OF
AERO SPACE SCIENTIFIC EDUCATIONAL TRUST (continued...)
FOR THE YEAR ENDED 31 AUGUST 2025

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION
In light of the knowledge and undarstanding of the group and parent charily and ils environment obtained in the course of the audit, we
hava not idenfified materisl risslalements in the lrusiee's repor.

Wae have nothing lo report in respact of the following matters where the Charities Accounts (Scotland) Regulations 2006 (as amended) and
the Co-operalive and Community Benefit Societies Act 2014 requires us to report to you If, in our opinion:

‘ a salisfactory system of control over iransactions has not been maintained; or

' adsquate and proper accounling racords have not been kepl, or relurns adequate for our audit have not been received from
tiranches not visited by us; or ‘

¢ the financial statements are not in agreement with the accounting records and returns: or

. cerlain disclosures of krusteas’ ramuneration spacifiad by faw are nol made; or

* we have no! received all the information and explanations we require for our audit; or

RESPONSIBIL\TIES OF TRUSTEES

As exptained more fully in the Statement of Trustess' Responsibilities, the lrustess are responsible for the preparation of the financlal
statements and for being satisfied that {hey give a trua and fair view, and for such internal control as the trusiees daterming is necessary lo
enable the preparalion of financiel sleterments thet are frae from material misstatement, whether due to fravd or ercor.

In preparing lhe financial statemants, the Yrustess are responsible for assessing the group's and parent charity'’s ability to conlinue as &
going concern, disclosing, as applicable, malters related to going concern and using the going concera basis of accounting unless the
trustess elther intend {o liquidate dhe group or the parenl chearlly or to cease oparations, or have no realistic allernative but to do so.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS
We have been appointed as auditor under seclion 44(1){c} of ihe Charilles and Teustea Investmant (Scolland) Act 2005 and under the Co-
operative and Community Benefit Soclalies Act 2014 and report in accordance with the Acts and relavanlt regulalions made or having

effect thereunder.

Out objeclives are lo obtaln reasonable assurance aboul whether the financia! slatements as a whole are free from matesial misstatement,
whether due to fraud or error, and to issus an auditor's report that includes our opinlon, Reasonsble assurance is & high leval of
assurance, but is nol a guarantee thal an audit conducted In accordance with $SAs (UK) will atlways delect a material misstatement when it
exists. Misstatements can arise from fraud or ertor and are consldered material if, individually or in the aggregale, they could reasonably
be expacled to influance the economic decisions of users laken on the basis of these financial slatements.

The extent {o which our procedures are capabla of detecting irregularilias, including fraud, is detailed below.

Irregutarities, Including fraud, are instances of nan-compliance with laws and regulations. We design proceduras in line with our
responsibililies, outlined above, lo detect material nisslatements in respec! of irregularilies, including fraud. Based on our understanding of
the charily and its industry, we idenlified thal the principal risks of non-compliance with laws and regulations related lo: Civit Aviation
Authority regulalions, UK tax legistation, pensions legistation, employment legislation and health and safety regulation, anti-bribery,
carruplion and fraud and money laundsering and we censiderad the extent to which non-compliance niight hava a material effect on the
financial statements. We also considered those laws and regulations that have a direci impact on the preparation of the financlal
statemenls, such as the Charilles and Trustea Investment {Scotland) Act 2005, Co-operalive and Communily Benefit Socisties Act 2014,
Charities Accounts (Scolland) Regulations 2006 {(as amendad) and the Charities SORP (FRS 102).

We evalualed the trusteas’ and managemant's incenlives and opportunities for fraudulent manipulation of he financial statements
{including the risk of override of conlrols) and datermined Lhat the principal sisks were related lo'posling manuat journal enlrles lo
manlpulate financial performance, management blas through judgemants and assumptions In significant accounling estimates, Also there
is the risk of fraudulent misappropriation of: cash or other assels,

Our audit procedures were designed to respond to those identilied risks, including non-compliance with laws and regulations (irregularities)
and fraud that are material lo the financial statemants, Qur audit proceduras Included but were not limited to:

v Discussing wilh the trustess and managemant thelr policies and procedures regarding compliance with laws and ragulations;
Communicating identified faws and regulations throughout our sngagement team and remaining alest lo any indications of
non-compliance lhroughout our audit; and

Considering the risk of acls by the charity which were contrary o applicable laws and regulations, including fraud.

Reviawing for legal faas incutred In the year for indications of non-compliance of litigation.

Reviewing Board Meeling minutes.

. = #
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AERO SPACE SCIENTIFIC EDUCATIONAL TRUST

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES AND MEMBERS OF
AERO SPAGE SCIENTIFIC EDUCATIONAL TRUST (confinued...)
FOR THE YEAR ENDED 31 AUGUST 2025

Our audit procedures in relation to fraud Included but were not limited to:

Making enquiries of the lrustees and management on whether they had knowledge of any aclual, suspecled or alleged fraud;
Gaining an understanding of the internal controls established to miligate risks related lo fraud;

Discussing amongst the engagement team the risks of fraud; and

Addressing lhe risks of fraud through management override of conlrols by performing journal entry testing.

Performing income compleleness testing and agreeing receipts to subsequent bank lodgement.

Because of the inherent limitations of an audit, there Is & risk thal we will not detect all irregularities, including those leading to a malerial
misstalemenl in the financial slatements or non-compliance wilh regulalions. This risk Increases the more that compliance with a law or
regulation Is removed from the events and lransactions reflecled In the financial statements, as we will be less likely to become aware of
instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation. The primary responsibility for the prevenlion and detaction of
irregularities including fraud rests with management.

A further description of our responsibilities for the audil of the financial statements Is available on the Financial Reporting Council's website
at: htips:/iwwav.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

USE OF OUR REPORT

This report is made solely to the charity’s truslees, as a body, in accordance with regulation 10 of the Charilies Accounts (Scotland)
Regulations 2008 (as amended) and the soclety, in accordance with section 87 of the Co-operalive and Community Benefit Socisties Act
2014. Our audit work has been undertaken so thal we might slale to the trustees and sociely those matters we are required lo state to
them in an audilor’s report and fer no other purpose. To the fullest extent permilted by law, we do nol accept or assume responsibility to
anyane other than the trusees, as a body, and the society for our audit work, for this report, or for the opinions we have formed.

THE A9 PARTNERSHIP LIMITED Abercorn School
Charlered Accountants Newtan
Statutory Auditor Broxburn

EH52 6PZ
The A9 Partnership Lid Is eligible to act as an auditor in terms of seclion 1212 | c“,- 2

of the Companies Act2006. L LA S 2026
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AERO SPACE SCIENTIFIC EDUCATIONAL TRUST

GROUP STATEMENT OF FINANCIAL ACTIVITIES
(Incorporating a Group Revenue Account)

FOR THE YEAR ENDED 31 AUGUST 20256

Note 2025 2024
Unrestricted Restricted Total Total
Funds Funds Funds Funds
£ £ £ £

INCOME AND ENDOWMENTS FROM:
Donalions 2 58,270 29,5639 87,809 71,346
Charitable activities 3 66,749 - 66,749 47,020
Investmenls 4 10,693 - 10,693 12,677
Total income 135,712 29,639 165,251 131,043
EXPENDITURE ON:
Raising funds 5 12,500 - 12,500 12,500
Expenditure on charitable activities 5 104,716 49,598 154,314 130,594
Total expenditure 117,216 49,698 166,814 143,094
NET INCOME/(EXPENDITURE) 8 18,496 (20,059) (1,563) (12,051)
TRANSFERS BETWEEN FUNDS
Gross lransfers belween funds 7,323 (7,323) = .
NET MOVEMENT IN FUNDS 19 25,819 (27,382) (1,563) (12,051)
RECONCILIATION OF FUNDS
Total Funds brought forward at 1 September 2024 116,490 27,382 143,872 155,923
Increase in share capital 18 2,500 - 2,500 -
Total Funds carrled forward at 31 August 2025 21 144,809 - 144,809 143,872

All income and expenditure derive from conlinuing aclivities.

The statement of financial activities includes all gains and losses recognised during the year.

The notes on pages 12-26 form part of these financial statements
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AEROQO SPACE SCIENTIFIC EDUCATIONAL TRUST

PARENT STATEMENT OF FINANCIAL ACTIVITIES
(Incorporating a Revenue Account)

FOR THE YEAR ENDED 31 AUGUST 2026

Note 2026 2024
Unrestricted Restricted Total Total
Funds Funds Funds Funds
£ £ £ £

INCOME AND ENDOWMENTS FROM:
Donations and voluntary income 2 38,250 24,414 62,664 62,486
Charitable activities 3 - - - -
Investments 4 10,693 - 10,693 12,677
Total income 48,943 24,414 73,357 75,163
EXPENDITURE ON:
Raising funds 6 12,500 12,500 12,500
Expendilure on charitable aclivities 5 113,010 24,414 137,424 61,778
Total expenditure 125,510 24,414 149,924 74,278
NET INCOME/{EXPENDITURE) 8 (76,566) 0 (76,566) 885
TRANSFERS BETWEEN FUNDS
Gross lransfers between funds - - - A
NET MOVEMENT IN FUNDS 19 (76,566) 0 (76,566) 885
RECONCILIATION OF FUNDS
Total Funds brought forward at 1 September 2024 219,730 - 219,730 218,845
Increase in share capital 18 2,500 - 2,600 -
Total Funds carrled forward at 31 August 2026 21 145,664 - 145,664 219,730

All income and expenditure derive from conlinuing aclivities.

The statement of financial activities includes all gains and losses recognised during the year.

The notes on pages 12-26 form part of these financlal statements



AERO SPACE SCIENTIFIC EDUCATIONAL TRUST

GROUP BALANCE SHEET

FOR THE YEAR ENDED 31 AUGUST 2026

FIXED ASSETS

Tangible Assets
Investments
Total fixed assets

CURRENT ASSETS

Dabtors
Cash at Bank and in hand
Total current assets

LIABILITIES

Creditors: Amounts falling due within one year
Net current assets
Total assets less current liabilities

Creditors: Amouits falling due after more than one year

TOTAL NET ASSETS

THE FUNDS OF THE CHARITY

Unreslricted Income Funds
Restricted Funds
Share Capital

Note

10

1"

12

13

14

2025
E £
120,160
0160
18,307
317,991
336,208
28,663
307,635
427,795
282,986
144,809
144,809
(75,991)
0
220,800
144,809

2024

Page 10

105,611

105,611

18,421
304,261

322,682

10,435

312,247

417,858

273,986

143,872

143,872

(101,810)
27,382
218,300

143,872

{ aft \\ :&Q A\ =9
These financial stalemenls were approved by the directors on ..}..L...... oo AINEENYY\, 2026 and are signed on their behalf

by:

The notes on pages 12-26 form part of these financlal statements
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AERO SPACE SCIENTIFIC EDUCATIONAL TRUST
PARENT BALANCE SHEET

FOR THE YEAR ENDED 31 AUGUST 2026

Note 2026 2024
£ £ £ £

FIXED ASSETS
Investments 11 1 1
Total fixed assets 1 L
CURRENT ASSETS
Debtors 12 118,363 196,273
Cash at Bank and In hand 314,136 301,292
Total current assets 432,499 497 565
LIABILITIES
Creditors: Amounts falling due within one year 13 3,850 3,850
Net current assets 428,649 493,715
Total assets less current liabllities 428,650 493,716
Creditors: Amounts falling due after more than one year 14 282,986 273,986
TOTAL NET ASSETS 145,664 219,730
THE FUNDS OF THE CHARIT"\"
Unrestricted Income Funds 19 (75,138) 1,430
Restricted Funds 20 0 0
Share Capital 18 220,800 218,300

__ 145664 219,730

These financial statements were approved by the directors on ... \...%........ S 4S8 2\ 2026 and are signed on their behalf

by:

The notes on pages 12-26 form part of these financlal statements



AERQ SPACE SCIENTIFIC EDUCATIONAL TRUST

GROUP STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 AUGUST 2026

Cash flows used In operating activitles

Net incomef{expanditure) for the reporting period (as per

statement of financial activities)

Adjusimenis for:

Dapreaciation

Interest received

Interest pald
(increase)/decraasa in debtors
increasef{decrease) in creditors

»

Net cash provided by/{used In} operating aclivities

Cash flows from Investing activitles
interest received

Purchase of property, plant and equipmant
Purchase of intangible fixed assels

Net cash provided by/{used inkoperating activities

Cash flows from financing activitles
Repayment of bank loans including interast
Proceeds of new share issues

Buy back of shares

Proceeds from Issue of bonds

Nel cash provided by/(used in} operaling aclivilies

Change In cash and cash equlvalents in the reporling period
Cash and cash equivalenis at the beginning of the reporling period

Cash and cash equivalents at the end of the repoiling period

Analysls of cash and cash equivalents

Cash at bank Including overdralts

Analysls of changes In net funds

Cash and cash equivalents at st Seplembar 2024
Borrowings at 1st September 2024

Net funds as at 18t September 2024
Cash Flows

Capital Repayment of Borrowing

Net funds as at 31t August 2028

Cash and cash equivalents at 31st August 2025
Borrowings at 31st August 2026

Net funds as at 318t August 2025

9,606

(10,803)
12,549
114

10,6903
(24,245)

{1,549)
8,000
(7.500)

2026

{1,663)

18,228

29,894

28,341

(13,552)

(1.049)
13,730

304,261
317,991

2024
£

317,91
317,991

13,730
3,600
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2024
£
(12,051)
7.847
(12,677)
12,586
(6,480)

5,689

6,965

{5,086)
12,677
(4,236)
8,441
{1,588)
(1.586)
1,769
302,492
304,261
2024
£
304,261
304,261
£
304,261
(261,488)
42,775
17,230
60,005
317,991
__(267.986)

80,005
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AEROSPACE SCIENTIFIC EDUCATIONAL TRUST
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2025
1. ACCOUNTING POLICIES

Basls of accounting
The financial stalemeants are prapared on 8 going concarn basls undar the historical cost convention unless oltherwise staled In he relevant

noles to these accounts, and include the resulls of the charity's operations which are described In the Truslees' Annual Report and all of which
are conlinuing.

The financlal stalemenls have bsen prepared In accordance with the Stalement of Recommended Praclice: Accounling and Reporing by
Chatitles preparing {helr accounts in accordance with the Financial Reporling Standard applicable in the UK and Republic of lreland (FRS 102}
issued In Oclober 2019, the Financlal Reporiing Standard applicable in the Uniled Kingdom and Republic of lreland (FRS 102), the Charilies
ang Truslee Investment (Scolland) Act 2005, the Charilies Accounls (Scotiand) Regulations 2006 (as amendead) anl the Co-oporalive and

Communtly Benefit Sotlatias Act 2014,

The charity conslitules a public benefit enlity as defined by FRS 102, The charily is a regislered public charily in Scolland. The address of the
chanty's regislered office and a descriplion of the charily's oparalions and principsi aclivities ate further discussed in the Trustees' Repori.

The financial statements are presentad In steding which Is the funclional currensy of the charity end sounded to the nearest £,

.

Group Accounts
These financlal statements consolidate the resulls of the paren! charity and Its wholly owned subsidiary Aero Space Kinross Commually

interest Company.

Critical accounting estimatos and aroas of judgament
The charily makes esllmales and assumplions conceming the fulure. The charily has nol identified any estimates and assumptions that have a
slgnificand risk of causing a materal adjusiment 1o the camyfng amounts of assels and labitilies.

i

Going concorn
Al the time of approving the financial slatements, the Inizleas have raasonable expectation that the charlly has adequate resources 10 conlinue
in operational existence for (he foreseeable fulure, Thus the trustees continus to adopl the going concern basis of accounling in preparing the

financial slatements,

Fund accounting
Reslricled funds are subject to resiricllons on fhelr use, Imposed by the donor or through the terms of an appeal.

Reslricted capital funds are gran! funding thal has baen received in respect of spacific capiial expendilure. Those grants are amoriised over the
useful life of the assels Lhe granis were recelved for. The amount transferred between funds relales to the amoniisalion of the capilal granis.

Unrestricted funds can be used al the discrelion of the Trustees In futherance of the objectives of the charity.

Income
Allincome Is racognised gross in the statement of financlal aclivitles. Income Is only recognised whan alf of the following crileria ara mel:

- Entittemant: controf ovar Lha rights or olier access to lhe economic benefit has passed to the charily;

- Probable: L Is more likely than not that the economic benefils assoclated with the Iransaclien or glit will flow to the charity; and

- Measurament: the monetary valug or amount of the Income can be measured rellably and the costs Incurred for the transaclion and the costs
{o complele the transaction can ba measured rellable.

Income from Irading activities includes Income eamed from fundraising events end irading ectivities to ralse funds for the chaiity. Income is
received In exchange for supplying goods and services In order to ralse funds and Is genarally recognised when entiliement has occurred,
Where income Is eamed from goods no! yat delivered or services not yel provided such amounls are classed as defarred income on the
balance sheel, cardad fonvard and relessad in the yaar lo which the Income relates ance ihe geods or services have been provided.

The following spectiic policles are applled lo padicular categories of income:

i Voluntary income Is received by way of grants, donalions and gifis and is included In fult in the Slatement of Financial Aclivities when
receivable. Grants, where anlitlement Is not conditional on the delivery of a specific performance by the charity, are recognised when
the charity bacomes unconditionslly entiled to the grant,

¢ Donatad services and facilitles are included at the value to the charity whare 1his can be quantified. The valse of services provided by
volunteers has no! been Included in these accounts. Donaled assels are included at the falr value the charity would have been wiling to :
pay o oblaln the goods.

. Inlerest Income I8 included when recelvabie,

. Incoming resourcas from grants, where related lo performance and specific deliverables, are accounted for as the charity eams (he

right {0 consideralion by fis peiformance.

Incorae is analysed and directly atlrbuted fo the sppropdate aclivily that produced the lncome.
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AEROSPACE SCIENTIFIC EDUCATIONAL TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2025
1. ACCOUNTING POLICIES {conlinued)
Expendiure
All expenditure Is accounted for on an accruals basis and Is recognised when there 1s a legal or constructive obligation o pay for expendilure, il

is probabla that seltlement will be required and the amount of the obfigation can be measured reliably. Al cosls are allocated batween the
expenditure categories of the Stalement of Financial Aclivilias on & basis to reflect Ihe use of the resource,

Charitable expendilure comprises those costs incuired by Lhe charily in the detivery of its aclivities and services for lts beneficlaries, Support
cosls are those funclions that assist the work of ihe charity but do not direcily undertake charlabla activiies. These costs include stalf costs,
overheads and governance cosls.

Valug Added Tax
income and expenditure s shown net of VAT, where applicable.

Tanglible fixed asseots
Tangible fixad assets are stated al cost or valualion, ne! of depreciation and any provision for Impalrment. Al fixed assets are Inltially slaled at

cost.

Deprecialion is calcutalad so as to write off 1he cost of an asset, less its eslimaled resldual velue, over the useful economic fife of that assel as
follows.

Plant, Equipment and Alrcraft 5% to 20% siralght ling
Equipmeant 20% straight line

Residual value represents (ha aglimated amount which would currenlly be oblained from disposal of an assel, after deducling estimaled costs
of disposal, If the assets were already of an age and in the condition expected al the end of s useful llfe.

investment In subsldiares
investments in sudsidiaries are stalad at cost lass amounts written off.

Qoblors
Trade and other deblors, thal are recaivable within one year, are massured at thelr recoverable amounts and include amounts owed lo the

charily for the provision of goods and services or amounis pald in advance for goods and services that the charity will recalve.

Llabilitles
Liabilities arise from legal or constructive obligations that commit the charily to expenditure. A llabilily and relaled expendilure Is recognised

when all of Lhe following crilerla are mel:

- Obligalion: a present legal or conslruclive obligation exists at the repoiling date as a resull of a past even!;
- Probable: it s more likely than not that a transfer of ecenomic benefils, often cash, will ba requlrad In setlfemenl, and
- Measurement: the amount of the obligation can be measured or estimaled reflably.

Liabilities Ihat are classified as payable within one year on inilial recognilion are measured at the undiscounted amounl of cash or other
considerallon expecled to be pakd. Amounts ase Indduded In llabliities when authordsed and commitled.

Cash at bank and In hand
Cash at bank and In hand Is held to meat the shorl-term cash commitments as they fall due and for Invesiment purposes.

Financlal Inslruments

The charily only has financlal assels and Hlablitios of a kind that quallfy as basle financial Instruments. Basic financial instuments are initially
meastured al thelr fransaction value and subsequently measwied at Ihel selltement value. Non-basic finenclal instruments are classified and
accounted for, according lo the substerice of the conlractual arrangement, as elther financlal assels, financlat llabllitles or equily Instrumenls.
An equity Instrument is any contract thal evidences a rasidual interest In the assels of tha group after deducting all of its liablilties,

e
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AEROQSPACE SCIENTIFIC EDUCATIONAL TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2025
1. ACCOUNTING POLICIES {conlinuod)

Concesslonary loans
Concssslonary loans are inltially recognised as a loan at the amount pald or recelved and are subsequenlly updated o reflecl accrued interest,
repayments and any impalrments in the value of the loan.

Impatrment

Assels not measured ot falr value are reviewed for any indicalion that the asset may be impsired al each balance sheet dale. Il such indication
exists, the recoverable amount of the assal, or the assel’s cash generating unil, Is estimated and compared o the carrying amount. Where the
catrying amounl exceads Ils recoverable amount, an lmpairment loss is racognised as expenditure in the SoFA and Is eliocated to (he heading
under which the esset is deployed.

Qperaling lease agreemaonts
Renlals applicabla lo operating leases where substantially all of the benefils and risks of ownership remain with the lessor are charged agalnsl
profils on a siraight line basis over the peded of the lease,

Retirement benalits
Payments to defined contribution rellrement benefit schemas are charged as an expense as they fall due,

.
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Donatlons

Grant income

Grant Income

Hon-grant fundad voluntary Income

Donalions
Memberships

.

Grant income

Archilectural Hertage Fund
The Russell Trust

The Gannochy Trust

The Slafford Trusl

Givil Aviation Authority
Waller Cralg Trust

Perh & Kinross Councd

Sl Andrews Community Education
Camegle Trust

As. for Science & Discovery Cantres
Britford Trus!

Hugh Fraser Foundalion

Nancy Raoberts Trust

RJ Larg Teust

The Foyle Foundation
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AERO SPACE SCIENTIFIC EDUCATIONAL TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUSY 2026
Group Charlty Parent
2026 2025 2025 2024 2026 2025 2026 2024
£ £ € £ £ £ £ £
Unresiricled Restriclod Yolal Total Unreslricted  Raostricted  Total Tolal
Funds Funds Funds Funds Funds Funds Funds  Funds
33,250 20539 62,789 57,236 33,250 24414 67,664 55,836
33,250 20,5389 62,789 57,236 33,250 24,414 57,664 56,836
25,000 25,000 13,103 5,000 5,000 5,285
20 20 1,007 - 385
25,020 - 25020 14,110 5,000 - 5,000 5 650
58,270 29,639 87,809 71,348 38,250 24414 62654 652,488
Group Charity Parent
2025 2025 2026 2024 2026 2025 2025 2024
E £ £ £ £ £ E £
Unrestricted Resirlcted Tolal Tota! Unrestricted Restricted  Tolal Total
Funds Funds Funds Funds Funds Funds Funds Funds
- 4,500 - 4,600
2,000 2,000 3,000 2,000 2,000 3,000
25,000 25,000 17,000 25,000 25,000 17,000
3,250 3,250 5,000 3,250 3,250 5,000
. 250 - 250
- 2,000 - 2,000
5414 5,414 14,988 5414 5414 14,686
- 3,000 - 3,000
- 1.560 7,600
- 5,126 5,125 . - - -
16,000 10,000 - 10,000 10,080
5,000 5,000 - 5000 5,000 -
1,000 1,000 - 1,000 1,000 -
1,000 1,000 - 1,000 1,000 -
5,000 - 5,000 - 5,000 - 5000 -
33,250 29,639 82,789 57,236 33,250 24,414 57,684 68,836
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AERQ SPACE SCIENTIFIC EDUCATIONAL TRUST
NOTES TO THE FINANGIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2025

Group Charity Parant
2026 2028 2026 2024 2025 2026 2025 2024
£ £ £ £ £ £ £ E
Unrestricled Resteleted Total Tolal Unrostricted Reosbricted  Tolal Total
Funds Funds Funds Funds Funds Funds Funds Funds

Charilable aclivilles
Cosmos - STEM Evenl Incaome 44,884 - 44,864 31,950 - - - -
Fiying Club 21,865 - 21,865 15,070 - - - -

66,749 - 66,749 47020 . . - -
Investmantincome ‘
Bank Interest 10,693 - 10,693 12,617 10,693 - 10,693 12,677

10,693 - 10,693 12,8717 10,693 - 10,693 12,677

TOTAL INCOME 135,712 20638 185 251 131,043 48,943 24,414 73357 75,163
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AERG SPACE SCIENTIFIC EQUCATIONAL TRUST
HOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGLIST 2025

Group Charity Parant
2025 2025 2025 2024 2025 2025 2025 2024
£ £ [ £ £ [ £ E
Unrestricted  Restricted Tolal Total Unrestricted  Restricted Totat Tolal
5. CHARITABLE ACTIVITIES Funds Funds Funds Funds Funds Funds Funds Funds
Cost of acthvilies & suppori cotls & 88,764 49,508 138,382 116,682 109,69 24414 133,107 G7428
Gavenance costs H 15952 - 15.852 13,932 4317 4317 3850
104,116 49 598 154,344 130,594 113,010 24414 137,424 81,7178
RAISING FUNDS
interasl on boads 12,500 12,500 12,500 12,500 - 12,600 12,500
12,500 - 12.500 12.600 12,500 . 12,500 12,600
TOTAL RESQURCES EXPENDED 117,218 40508 168,814 143,094 125,610 24414 140,924 74,278
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AERQ SPACE SCIENTIFIC EDUGATIONAL TRUSYT
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2025

Group Charity Paront
2026 2025 2025 2024 2025 2025 2025 2024
£ £ £ £ E £ £ £
6. CHARITABLE ACTIVITIES
Unrestricled Resticted Total Tolal Unreslricted  Reslricted Tolat Total
Funds Funds Funds  Funds Funds Funds Funds Funds
{a) COST OF ACTIVITIES & SUPPORT COSTS
Grams paid out v . 108,250 24,414 132664 56,838
Coymos Cost 8,232 1,184 19418 26775 - -
854 B Plany - - 1,649 - -
Fiying Chb eapanses 5,461 6,481 5,681 - -
Wages ard satades 9 14,613 8483 20,998 - - -
Stafl raning - - - -
Stz pension costs defned conirbinbin 314 314 - - -
Director's teimungraton 9 25208 25208 24537
Direciors pension ¢ost 569 569 659
Rentre Feences end other 5530 5,630 4,105 - -
Ingxarce 8,417 8447 6,839 - 658
Compiaer AN LOSIS 1,046 1,046 1,456 - -
Leasing - motor vehicies 3,349 3,340 3459 -
Iotor runaing expanses 2,199 2,169 4,114 - -
Traverng expenses 1.877 1877 1,243 - .
Subscriptions 4,023 4,023 1,360 144 144 86
Conseancy fees 18,168 8,058 24227 23091 . 201
Chartable donations 150 160 - - -
Bank thawges 634 534 385 70 70 60
Prntng and Sia50nery 208 298 189 - -
Books, periodcat, reference matedals o84 088 o8 - -
Advetting 2,293 -1 2,388 1,478 180 §60 -
Telecommunitations 204 204 70 - -
Entenaning e 382 2 1,004 . .
Sundiy erpanses 885 085 858 - .
Depreciaton 9,088 6,698 7.847 - -
Loan Interest 49 49 85 44 49 88
58,764 49,698 138362 116,662 108,603 24414 133107 57,928

Grants pald out are exciusively pald 1o the subsidiary company, Aero Space Kinross Communily Interesl Company.

To reflect the fact that the subsidiary undertakes most charilable aclivities on behalf of the parent, the lrustees transferred £105,000 of hislorical grent
and other relevant income accumutations lo the subsidiary durdng the year, This transfer was effacled lo caleh up with historicat annual lransfer shorifalis
1o ensure that alt third party granls end relevant income had been fully disbursed lo, and appropriately reflected in, Lhe accounts of the subsidiary
undertaklng.




7.

GOVERNANCE COSTS

Faes payable 1o audilor:

- Preparalion of statulory sccounts
- Audit of accounts

Independent Examination feas
Accounlancy fees

Legal & professional foes

AERO SPACE SCIENTIFIC EDUCATIONAL TRUST

NOTES TO THE FINANCIAL STATEMERTS
FOR THE YEAR ENDED M AUGUST 2025
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RET INCOMENEXPENDITURE) FOR THE YEAR

This Is stated aftar charging:

- Depreciatidn of fixed assels
- Audit fees

ENMPLOYEES

Weges
Soclal security cosls
Employer pansion contributions

Average numbar employad

Group Charlty Parent
20256 2026 2026 2024 2028 2026 2025 2024
£ £ £ £ £ £ £ £
Unrestricted  Restrieted Totat Tolal Unrestricted Resiricted Tota} Tolal
Funds Funds Funds Funds Funds Funds Funds Funds
1,679 - 1,870 1,700 1,020 - 1,020 850
6,207 - 6,207 6,000 3,297 - 3,287 3,000
8,348 6,348 8,232
1,437 - 1,437 - - - - -
15,952 - 16,952 13,832 4317 - 4,317 3,850
Grotip Cherlty Parant
2026 2024 2025 2024
£ £ £ [
Total Totat Total Totat
Funds Funds Funds Funds
9,698 7.047 . -
8,287 8,000 3,207 3,080
Group Charlty Parant
2028 2024 2025 2024
£ £ £ £
48,204 24,537 - -
883 859 - -
47,087 25,188 - -
2 i . -

Thate are no employass whose emoluments excead £80,000 (2024: Nons).

None of tho Truslees warse pald any remunaeration of reimbursed expenses by the chanily during the year (2024: None).

Lirectors ramuneration pald by the substdlary emounted to: £25,777 (2024; £25,196).
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AERO SPACE SCIENTIFIC EDUCATIONAL TRUST
NOTES TO THE FINANGIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2025

10. TANGIBLE FIXED ASSETS

Plant,
Equipment and Equipment
Group Alrcrafi Total
£ £ £
COSsT ‘
At 1st September 2024 167,804 4619 172523
Additions 20,000 4,245 24,245
Disposals - - -
At 31sl August 2025 187,904 8,864 198,768
DEPRECGIATION
At 1st September 2024 65,191 1,721 66,912
Charge for Year 8,043 1,663 9,696
Eliminated on disposals - - -
At 31st August 2025 73,234 3,374 76608
NET BOOK VALUE *
At 31st August 2025 114,670 5,490 120,160
At 1st September 2024 102,713 2,808 105811

The parent charlly does not have any tangible fixed assets but has loaned sums fo the subsidiary for

the purchase of the aircraft.
All fixed assels are used directly for charitable purposes.




AERO SPACE SCIENTIFIC EDUCATIONAL TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2028

11. INVESTMENTS

The group does nol have any Investments cutwith the group subsldiaries

Group
Gharity Parent subsldiarles
£
GOST
Al 15t Seplember 2024 1
Additions

Page 22

Total
£

At 318t Augusl 2025 1

IMPAIRMENT .
Al 13! September 2024 -
Charga for the year

At 318l August 2025

NEY BOOX VALUE
At 31t August 2025 1

1

Al 1st Seplember 2024 1

4

Aero Space Sclenlific Educalional Trust subscribad for 1 share In lis vholly-owned irading subsidiary, Aero Space Kinross Community Interasl

Company when it was incorporated on 14th August 2015 al & cost of £1.

Proportion of

vollng rights
Subsidlary Gompagy  Country of and shares
vndertaking Number  Incorporation  Holding held Nature of business
Aero Space Kinross Ording Developman! of themed
Community Interest  SC543151 Scolland Y 100% aviation and aslronomy
Company shares cenlre

Aggregate
amount of
assels, Summary of
ltabllities and profitsf{iosses)
funds for the year
£ £
(854) 76,003

The subsidiary company, Aero Space Kinross Community Interast Cempany, registralion number SC5131514, has clalmed exemption from

audil under section 470A of the Companles Act 2008.




iz,

13,

14.

15,

AEROQ SPAGE SCIENTIFIC EDUCATIONAL TRUST
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2025
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DEBTORS Group Charity Parent
2025 2024 2025 2024
£ £ £ £
Trade debtors 5,801 13,489 - -
Amounts owed by group companies - 114,309 191,591
Prepayments and accrued income 12,506 4,932 4,054 4,682
18,307 18,421 118,363 196,273
Amounts owed by group companies aie repayable on demand and are interest free.
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Group Charity Parent
2025 2024 2025 2024
£ £ £ £
Trade creditors 1,177 658 - -
Accruals and deferred income 23,646 7,796 3,850 3,850
PAYE & Ni 3,840 2,081 - -
28,663 10,435 3,850 3,850
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
Group Charity Parent
2025 2024 2025 2024
£ £ £ £
Bank leans 1,125 2,625 1,125 2,625
Bond creditors 250,861 250,861 250,861 250,861
Accruals and deferred income 25,000 12,500 25,000 12,600
Other creditors 6,000 8,000 6,000 8,000
282,986 273986 282,988 273,986

During the 2022-2023 financial year £250,861 was raised by bond issue. The boends attract interest of 5% per annum,
with interest being paid on redemption. It is anticipated that these bonds will be redeemed in 2028-30. The money raised

by this bond issue is ringfenced in a deposit account.

FINANCIAL INSTRUMENTS & BORROWINGS

The carrying amount for each category of financial instrument is as follows:

Group Charity Parent
20256 2024 2025 2024
£ £ £ £
Financial liabilities
Financial liabilities measured at face value 257 986 261,486 257 0886 261,486

Financial liabilities largely consist of the measured at face value bond. The bond attracts 5% interest and is expected to be
payable during 2029-30. There is also a Bounce Back loan of £1,125 which is being repaid monihly and loans of £6,000 from 3
members and there are no fixed repayment terms.
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AERO SPACE SCIENTIFIC EDUCATIONAL TRUST
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 34 AUGUST 2026

RELATED PARTY TRANSACTIONS

Aero Space Sclentific Educational Trust own 100% of the share capltal of Aero Space Kinross Community Inlerest Company. At
31st August 2025 there was an intra group loan from Aero Space Scientific Educational Trust to Aero Space Kinross Community
Interest Company of £114,300 {2024: £191,591). There is no intarast appliad to this loan. No repayment lerms ware in place at

the year end.

There are loans from 3 members in other credilors payable afler more than 1 year in the amount of £6,000 (2024: £8,000) and
there are no fixed repayment terms.

3 lrustess have also contributed £19,000 to the bond issue on tha same lerms es alt olher bond holders.

The parsonal company of a director of the subsidiary providad sclence educator consultancy services lo the charitable group in
the amount of £4,181 {2024: £1,670) during the yaar.

The total compensation paid 1o key management personnel for ssrvices providsd to the charitable group was £25,777 (2024:
£25,196).

Tha charitable group does not have an ultimate controlling party.

OPERATING L.EASE CONMMITMENTS
L

Lasses
Al the reporting end data the charity had outslanding commitments for fulure minimum lease paymenls under

non-canceliable oparating lsases, as {ollows:

2028 2024
£ £
Within one year 1,116 3,349
In bwo Lo five years - 1,116
tn over five years
1,116 4,485
SHARE CAPITAL 2028 2024
£ £
Ordinary Share Capilal
Issued and fully patd
85,800 Runway community shares of £1 each 85,800 85,800
135,000 Flying class communily shares of £1 each 135,000 132,600

220,800 218,300

Both classes of share capitel hava the same: voling, dividend, and repayment rights In accordance with the share offer
{Our Big Ask) and the Rules of the society.

Flying ctass community shares are only made available to suitably qualifed and valled pilots and confers on them the
fight to operate the alrcraft In accordance with the group's policies and procedures.

Runway communily shares of £1 each include 28,650 of shares held by Big Sociely Capital.
The trustess do no! have any current Intention o make dividend payments or share redemplions to any sharaholdars,
The paren! soclety had 552 members at 31st August 2025 an increasse of 32 since 31st August 2024,

During the year, 15,000 flying class shares were [seued al par value and 12,500 flying class shares were also
bought back al par valua,
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AERO SPACE SCIENTIFIC EDUCATIONAL TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2025

19. STATEMENT OF FUNDS

Group
Unrestrictad
Genaeral Restricted
Reserves Reserves Total
£ £
As at 1 Ssptember 2024 118,490 27,382 143.872
Incoming resources 135,712 29,539 165,251
Oulgoing resourcas (117,218) (49,598) - 166,814
increase in share capital 2,500 - 2,500
Transfors 7,323 {7,323) -
As at 31 August 2025 144,809 0 144,809
Charity Parent
Unrestricted
Goeneral Restricted
Reserves Resorves Total
£ £
As at { Seplembar 2024 219,730 - 216,730
Incoming resources 48,943 24,414 73,357
Qulgolng resources (125,510} {24,414) (149,824)
Increase in share capital 2,500 - 2,500
As al 31 August 2025 145,664 [1] 145,664
20, RESTRICTED FUND ANALYS!S
The resticled funds of the charily comprise the unexpended balances of donations and grants held on trust subject lo specific
conditions by donors as to how they may be used, as described In the Trustees' Annual Repoit.
Group Balance at Incoming Resources Transfers  Balance at
01-Sep-24 Resources Expended 31-Aug-26
Air Race Challenge - -
ASK Venua 6,989 5414 (6.414) (6,989) -
ASK Venue Bank Account Deposils 250,861 . 250,861
ASK Venue Bond Credilors (250,861) - {250,861)
Plane Instruments - - -
STEM Outreach / Our World irom Space 20,059 24,126 {44,184) - -
Warm Spaces 334 {334) -
27,382 -~ 28,539 {49,598) (7,323) -
Charity Parent Balance at incoming Resources Transfars  Balance at
01-8Sep-24  Resources Expended 31-Aug-26
ASK Venue Bank Account Daposits 250,861 - - - 250,861
ASK Venue Bond Craditors (260,881) - - - {250,861)
Resiricted grants - 24,414 (24,414) . .

- 24414 (34414) - .
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AERO SPACE SCIENTIFIC EDUCATIONAL TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2026

21, ANALYSIS OF NET ASSETS BETWEEN FUNDS

22,

Group Unrestricted
General Restricted Total
Reserves Reserves 2025
£ £ £
Fixed Assels 120,160 - 120,160
Net Current Assels 56,774 250,851 307,635
Long Term Liabilities (32,125) {250,861) (282,988)
144,800 - 144,808
Group Unrestricted
General Restricted Total
Resorves Reserves 2024
£ £ £
Fixed Assels 105,641 - 105,611
Net Current Assels 34,004 278,243 312,247
i.ong Term Liabllities (23,125) {250,861) (273,085)
116,480 27,382 143,872
Charity Parent Unrastricted
General Restrictad Total
w Reserves Reserves 20256
£ £ £
Fixed Assels 1 - 1
Net Current Assetls 177,788 250,861 428,649
Long Term Liabilities {32,125} {250,861) {282,9868)
145,664 - 145664
Charitly Parent Unrestrictad
General Restricted Total
Ressrves Reserves 2024
£ £ £
Fixed Assels 1 - 1
Net Current Assels 242,854 250,861 493,715
Long Term Liabifilies (23,125) (250,861) {273,986)
219,730 - 218,730

FRC ETHICAL STANDARDS

in common with many olher groups of our size we use our auditors lo assist with the preparation of the financlal slatements and

completlon of corporation tax returns.






