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The Trustees present their annual report and financial statements for the year ended 30 June 2026.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial 
statements and comply with the trust's deed the Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts 
(Scotland) Regulations 2006 (as amended) and "Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)" (effective 1 January 2019).

Objectives and activities
The objective of the Trust is to promote the relief of poverty suffered by:

1. Existing registered players of clubs which are full members of the Scottish FA, whether of professional or amateur status, 
arising through injury (permanent of otherwise) sustained in their playing football for such Full Member Clubs, training 
therefor or travelling connected therewith such that they are unable to continue playing football or continue with their 
occupation, if any, outwith football.

2. Former players of Full Member Clubs arising through injury (permanent or otherwise) sustained during their time playing 
football for such Full Member Clubs, training therefor or travelling connected therewith such that they are unable to continue 
playing football or continue with their occupation, if any, outwith football.

3. The dependants of either players of Full Member Clubs or former players of Full Member Clubs referred to in paragraphs 
(First) and (Second) above where injury has resulted in the player or former player being unable to continue playing football.

4. Employed or formerly employed coaches/managers of any Full Member Club who have suffered any injury, illness or 
condition which has resulted in their having to give up a career in football.

5. The advancement of health, through the funding (in whole or in part) of research and other projects which aim to assist in 
the prevention of injury or illness to individuals (permanent or otherwise) sustained in connection with the playing of football 
and training.

Achievements and performance
During the year, the trustees reviewed and updated the structure and operation of the Trust to enhance its performance in 
achieving its charitable purpose. Related amendments of the Trust Deed were registered in the Books of the Lords of Council 
and Session after consultation with the office of the Scottish Charity Regulator. 

The trustees consider that the Trust's finances are sound, and that they allow then to further progress the recently amended 
structure and operations of the Trust to optimise its charitable purpose both in terms of individual beneficiaries and research.

Financial review
The charity received income of £15,049 from dividends and £2,000 from interest income. The cost incurred in the year were 
£9,199 and the main expense was investment management charges of £5,654. This year the Trust also made a gain on the 
investments donated of £103,244 resulting in a surplus of £111,094.

Reserves policy
The Revenue Fund represents the unrestricted funds from the past operating results. It also represents the free funds of the 
Trust. As at 30 June 2026 this fund has a value of £764,382 which is sufficient to meet the operating requirements of the Trust.

The Capital Fund is the original cash of £50,000 contributed by the organisations that set up the Trust. 

Major risks
The trustees have assessed the major risks to which the Trust is exposed, in particular those relating to the operations and 
finances of the Trust, and are satisfied that systems are in place to mitigate exposure to these risks. 
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Structure, governance and management
The Trust was created by a Trust Deed dated 24 March 1977. It is registered as a Scottish Charity with OSCR.

The Trustees are appointed by virtue of holding certain offices within the Scottish Football Association, PFA Scotland, and
Managers and Coaches Scotland; and by appointment as Independent Chair, Secretary or Nominated Trustee whose 
appointments are on a four yearly basis. 

The Scottish Football Benevolent Trust is run by the Board of Trustees. Regular Trustee meetings are held at which policy 
decisions are taken. Each Trustee has one vote with the Chairman of the Trust having the casting vote. Three Trustees shall 
constitute a quorum. 

The day to day running of the Trust's projects lies with the Secretary of the Trust, who reports to the Board of Trustees at the 
Trustee meetings as to the progress of the projects.

The Trustees who served during the year and up to the date of signature of the financial statements were:
D Fraser
W Macadam
I Maxwell
F Wishart

The trustees' report was approved by the Board of Trustees.

..............................
D Fraser
Trustee

Date: .............................................

hartburn2@hotmail.com
Typewritten text
28/08/2026



THE SCOTTISH FOOTBALL BENEVOLENT TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES  

FOR THE YEAR ENDED 30 JUNE 2026

- 3 -

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law 
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in Scotland requires the Trustees to prepare financial statements for each financial year which 
give a true and fair view of the state of affairs of the trust and of the incoming resources and application of resources of the 
trust for that year.

In preparing these financial statements, the Trustees are required to:
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and estimates that are reasonable and prudent; 
- state whether applicable accounting standards have been followed, subject to any material departures disclosed and 
explained in the financial statements; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will 
continue in operation.

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any time the 
financial position of the trust and enable them to ensure that the financial statements comply with the Charities and Trustee
Investment (Scotland) Act 2005, the Charities Accounts (Scotland) Regulations 2006 and the provisions of the trust deed. They 
are also responsible for safeguarding the assets of the trust and hence for taking reasonable steps for the prevention and 
detection of fraud and other irregularities.



THE SCOTTISH FOOTBALL BENEVOLENT TRUST

INDEPENDENT AUDITOR'S REPORT 

TO THE TRUSTEES OF THE SCOTTISH FOOTBALL BENEVOLENT TRUST

- 4 -

Opinion
We have audited the financial statements of The Scottish Football Benevolent Trust (the ‘trust’) for the year ended 30 June
2026 which comprise the statement of financial activities, the balance sheet and notes to the financial statements, including
significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law 
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard 
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
- give a true and fair view of the state of the charity’s affairs as at 30 June 2026 and of its incoming resources and 

application of resources, for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
- have been prepared in accordance with the Charities and Trustee Investment (Scotland) Act 2005 and regulation 8 of 

the Charities Accounts (Scotland) Regulations 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our 
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial 
statements section of our report. We are independent of the trust in accordance with the ethical requirements that are 
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the 
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, 
individually or collectively, may cast significant doubt on the trust’s ability to continue as a going concern for a period of at 
least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the relevant 
sections of this report.

Other information
The other information comprises the information included in the annual report other than the financial statements and our 
auditor's report thereon. The Trustees are responsible for the other information contained within the annual report. Our 
opinion on the financial statements does not cover the other information and we do not express any form of assurance 
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the other 
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, 
we are required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, 
based on the work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact.

We have nothing to report in this regard.
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Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities Accounts (Scotland) 
Regulations 2006 requires us to report to you if, in our opinion:
- the information given in the financial statements is inconsistent in any material respect with the trustees' report; or
- proper accounting records have not been kept; or
- the financial statements are not in agreement with the accounting records; or
- we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees
As explained more fully in the statement of trustees' responsibilities, the Trustees are responsible for the preparation of the 
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the Trustees
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether 
due to fraud or error. In preparing the financial statements, the Trustees are responsible for assessing the trust’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Trustees either intend to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 44(1)(c) of the Charities and Trustee Investment (Scotland) Act 2005 and 
report in accordance with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

A further description of our responsibilities is available on the Financial Reporting Council’s website at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Other matters
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with "Accounting and 
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance 
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as amended) in preference to 
the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in 
the extant regulations but has now been withdrawn.

This has been done in order for the financial statements to provide a true and fair view in accordance with current Generally 
Accepted Accounting Practice.

Use of our report
This report is made solely to the charity’s trustees, as a body, in accordance with Regulation 10 of the Charities Accounts
(Scotland) Regulations 2006. Our audit work has been undertaken so that we might state to the charity’s trustees those 
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by 
law, we do not accept or assume responsibility to anyone other than the charity and the charity’s trustees as a body, for our 
audit work, for this report, or for the opinions we have formed.
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Unrestricted Unrestricted Total Unrestricted Unrestricted Total
funds funds funds funds

general Capital Fund general Capital Fund
2026 2026 2026 2025 2025 2025

Notes £ £ £ £ £ £

Income from:
Investments 3 17,049 - 17,049 16,814 - 16,814

Total income 17,049 - 17,049 16,814 - 16,814

Expenditure on:
Charitable activities 4 9,199 - 9,199 7,289 - 7,289

Total expenditure 9,199 - 9,199 7,289 - 7,289

Net gains/(losses) on 
investments 8 103,244 - 103,244 28,793 - 28,793

Net income and movement in 
funds 111,094 - 111,094 38,318 - 38,318

Reconciliation of funds:
Fund balances at 1 July 2025 653,288 50,000 703,288 614,970 50,000 664,970

Fund balances at 30 June 2026 764,382 50,000 814,382 653,288 50,000 703,288

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure derive 
from continuing activities.
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2026 2025
Notes £ £ £ £

Fixed assets
Investments 10 715,015 617,548

Current assets
Debtors 11 175 172
Cash at bank and in hand 102,192 88,568

102,367 88,740
Creditors: amounts falling due within one year 12 (3,000) (3,000)

Net current assets 99,367 85,740

Total assets less current liabilities 814,382 703,288

The funds of the trust
Unrestricted funds - general 14 764,382 653,288
Unrestricted funds - Capital Fund 13 50,000 50,000

814,382 703,288

The financial statements were approved by the Trustees on .........................

..............................
W Macadam
Trustee

hartburn2@hotmail.com
Typewritten text
28th August 2026
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1 Accounting policies

Charity information
The Scottish Football Benevolent Trust is a Scottish registered Charity, created by a Trust Deed dated 24 March 1977 
registered in Scotland. The registered office is GMB Scotland, Fountain House, 1 Woodside Crescent, Glasgow, G3 7UJ.

1.1 Basis of preparation
The financial statements have been prepared in accordance with the trust's deed,  the Charities and Trustee Investment 
(Scotland) Act 2005, the Charities Accounts (Scotland) Regulations 2006 (as amended), FRS 102 “The Financial Reporting 
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the Charities SORP "Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The 
trust is a Public Benefit Entity as defined by FRS 102.

The trust has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the trust. Monetary amounts in 
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies 
adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the trust has 
adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees continue to adopt 
the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The purposes and 
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the trust.

1.4 Income
Income is recognised when the trust is legally entitled to it after any performance conditions have been met, the 
amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the trust has been notified of the 
donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to 
donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the trust has been notified of an impending distribution, the amount 
is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.
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1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, it 
is probable that a transfer of economic benefits will be required in settlement, and the amount of the obligation can be 
measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and shared costs, 
including support costs involved in undertaking each activity. Direct costs attributable to a single activity are allocated 
directly to that activity. Shared costs which contribute to more than one activity and support costs which are not 
attributable to a single activity are apportioned between those activities on a basis consistent with the use of resources. 
Central staff costs are allocated on the basis of time spent, and depreciation charges are allocated on the portion of the 
asset’s use.

1.6 Fixed asset investments
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are subsequently 
measured at fair value at each reporting date.  Changes in fair value are recognised in net income/(expenditure) for the 
year. Transaction costs are expensed as incurred.

1.7 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments 
with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in 
current liabilities.

1.8 Financial instruments
The trust has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial 
Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the trust's balance sheet when the trust becomes party to the contractual 
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a 
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise 
the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price 
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless 
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the 
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not 
amortised.



THE SCOTTISH FOOTBALL BENEVOLENT TRUST

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2026

1 Accounting policies (Continued)

- 11 -

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the 
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the 
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not 
amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of operations 
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they 
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently 
measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the trust’s contractual obligations expire or are discharged or cancelled.

1.9 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the trust is demonstrably committed to terminate
the employment of an employee or to provide termination benefits.

2 Critical accounting estimates and judgements

In the application of the trust’s accounting policies, the Trustees are required to make judgements, estimates and 
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The 
estimates and associated assumptions are based on historical experience and other factors that are considered to be 
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of 
the revision and future periods where the revision affects both current and future periods.

3 Income from investments

Unrestricted Unrestricted
funds funds
2026 2025

£ £

Income from listed investments 15,049 14,357
Interest receivable 2,000 2,457

17,049 16,814
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4 Expenditure on charitable activities

Grant making Grant making
2026 2025

£ £
Direct costs
Insurance 1,048 860
Investment management costs 5,654 4,562
Bank charges 117 67
Software 240 -

7,059 5,489

Share of support and governance costs (see note 5)
Governance 2,140 1,800

9,199 7,289

Analysis by fund
Unrestricted funds - general 9,199 7,289

5 Support costs allocated to activities
2026 2025

£ £

Governance costs 2,140 1,800

Analysed between:
Grant making 2,140 1,800

6 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the trust during 
the year.

7 Employees

The average monthly number of employees during the year was:
2026 2025

Number Number

Total - -

There were no employees whose annual remuneration was more than £60,000.
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8 Gains and losses on investments

Unrestricted Unrestricted
funds funds
2026 2025

Gains/(losses) arising on: £ £

Revaluation of investments 94,496 27,830
Sale of investments 8,748 963

103,244 28,793

9 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes. 

10 Fixed asset investments

Listed 
investments

£
Cost or valuation
At 1 July 2025 & 30 June 2026 617,548

Carrying amount
At 30 June 2026 617,548

At 30 June 2025 617,548

11 Debtors
2026 2025

Amounts falling due within one year: £ £

Prepayments and accrued income 175 172

12 Creditors: amounts falling due within one year
2026 2025

£ £

Accruals and deferred income 3,000 3,000
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13 Unrestricted funds - Capital Fund

These are unrestricted funds which are material to the trust's activities.

At 1 July 2025 At 30 June 2026
£ £

50,000 50,000

Previous year: At 1 July 2024 At 30 June 2025
£ £

50,000 50,000

14 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are not subject 
to specific conditions by donors and grantors as to how they may be used. These include designated funds which have 
been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 July 2025 Incoming 
resources

Resources 
expended

Gains and losses At 30 June 2026

£ £ £ £ £

General funds 653,288 17,049 (9,199) 103,244 764,382

Previous year: At 1 July 2024 Incoming 
resources

Resources 
expended

Gains and losses At 30 June 2025

£ £ £ £ £

General funds 614,970 16,814 (7,289) 28,793 653,288

15 Analysis of net assets between funds

Unrestricted Unrestricted Total
funds funds

general Capital Fund
2026 2026 2026

£ £ £
At 30 June 2026:
Investments 715,015 - 715,015
Current assets/(liabilities) 49,367 50,000 99,367

764,382 50,000 814,382
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Unrestricted Unrestricted Total
funds funds

general Capital Fund
2025 2025 2025

£ £ £
At 30 June 2025:
Investments 617,548 - 617,548
Current assets/(liabilities) 35,740 50,000 85,740

653,288 50,000 703,288

16 Related party transactions

There were no disclosable related party transactions during the year (2025 - none).




