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Report of the Trustees for the period ended 30th April 2025 (cont’d) 
 
Structure, Governance and Management 
Governing Document 
The SCIO will operate as a “two-tier” entity in line with the requirements of its Constitution. There will not 
necessarily be a coincidence of the identity of Charity Trustees and Members. The legal structure of the 
SCIO consists of: - 
  

 The Charity Trustees – who hold regular meetings, communicate with each other regularly and 
generally control and manage the administration and activities of the SCIO. The Charity Trustees 
may be referred to collectively as the “Board”, and 

 The Members – who have the right to attend and vote at Members’ meetings. 
 
Organisation and Appointment of Trustees 
Membership of the SCIO is open to any person (legal or natural) who/which, in the view of the Charity 
Trustees, demonstrate(s) a genuine commitment to further the purposes of the SCIO. 
 
Ordinarily, only Members are eligible for election or appointment as Trustees. However, under clause 17.4 of 
the Constitution, the Board may appoint any other person (who need not be a member of the SCIO) to be a 
Charity Trustee (subject to a maximum of two such Charity Trustees) on the basis that they have specialist 
experience and/or skills which could be of assistance to the Board. 
 
The Charity Trustees will arrange meetings of Members (a Members’ Meeting”). One Members’ Meeting will 
be designated as the Annual General Meeting and at this meeting the election of Charity Trustees is held. At 
each AGM, all of the Charity Trustees previously elected/appointed shall retire from office – but shall then be 
eligible for re-election. 
 
The minimum number of Charity Trustees is 3.  
 
Trustee induction and training 
New Trustees are briefed on their legal obligations as charity trustees under charity law (and are required to 
read the OSCR publication “Guidance and Good Practice for Charity Trustees”) and are informed about the 
content of the club’s Constitution, the Board, decision-making processes and the recent financial 
performance of the charity. They also meet the Board, the employees and volunteers. 
 
Related parties and co-operation with other organisations 
None of the trustees receive remuneration or other benefit from their work as trustees for the charity. Any 
connection between a Trustee or other representative of the charity and a supplier of goods and services 
must be disclosed to the Board of Trustees in the same way as any other contractual relationship with a 
related party.  
 
Risk Management 
The Trustees have a risk management strategy that comprises: 

 an annual review of principal risks and uncertainties that the charity faces. 
 the establishment of policies, systems and procedures to mitigate those risks identified in the annual 

review. 
 the implementation of procedures designed to minimise or manage any potential impact on the 

charity should those risks materialise. 
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INDEPENDENT AUDITORS’ REPORT TO THE TRUSTEES OF THE HILLINGTON BRIDGE CLUB SCIO 
FOR THE PERIOD ENDED 30th APRIL 2025 
 
Opinion 
We have audited the financial statements of The Hillington Bridge Club SCIO (the ‘charity’) for the period 
ended 30th April 2025 which comprise Statement of Financial Activities Incorporating an income and 
expenditure account), the Balance Sheet, the Cash Flow Statement, and notes to the financial statements, 
including significant accounting policies.  The financial reporting framework that has been applied in their 
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting 
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland  (United 
Kingdom Generally Accepted Accounting Practice). 
 
In our opinion the financial statements: 

 give a true and fair view of the state of the charity’s affairs as at 30 th April 2025, and of its incoming 
resources and application of resources, including its income and expenditure, for the period then 
ended; 

 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 
Practice; and 

 have been prepared in accordance with the requirements of the Charities and Trustee Investment 
(Scotland) Act 2005 and regulation 8 of the Charities Accounts (Scotland) Regulations 2006. 

 
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the auditor responsibilities 
for the audit of the financial statements section of our report. We are independent of the charity in 
accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK, 
including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements.  We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion. 
 
Conclusions relating to going concern 
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a 
going concern for a period of at least twelve months from when the financial statements are authorised for 
issue. 
 
Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the 
relevant sections of this report.   
 
Other information 
The other information comprises the information included in the trustees' annual report4, other than the 
financial statements and our auditor’s report thereon. The trustees are responsible for the other 
information. Our opinion on the financial statements does not cover the other information and, except to the 
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 
 
Our responsibility is to read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or 
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent  
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INDEPENDENT AUDITORS’ REPORT TO THE TRUSTEES OF THE HILLINGTON BRIDGE CLUB SCIO 
FOR THE PERIOD ENDED 30th APRIL 2025 
 
material misstatements, we are required to determine whether this gives rise to a material misstatement in 
the financial statements themselves. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact.  
 
We have nothing to report in this regard.   
 
Opinions on other matters prescribed by the Companies Act 2006 
In our opinion, based on the work undertaken in the course of the audit: 
the information given in the trustees' report, which includes the directors’ report prepared for the purposes of 
company law, for the financial period for which the financial statements are prepared is consistent with the 
financial statements; and 
the directors’ report included within the trustees' report has been prepared in accordance with applicable 
legal requirements. 
 
Matters on which we are required to report by exception 
In the light of the knowledge and understanding of the charity and its environment obtained in the course of 
the audit, we have not identified material misstatements in the directors’ report included within the trustees' 
report. 
 
We have nothing to report in respect of the following matters in relation to which the Companies Act 
2006 and the Charities Accounts (Scotland) Regulations 2006 requires us to report to you if, in our opinion: 

 adequate and proper accounting records have not been kept, or returns adequate for our audit have 
not been received from branches not visited by us; or 

 the financial statements are not in agreement with the accounting records and returns; or 
 certain disclosures of trustees’ remuneration specified by law are not made; or 
 we have not received all the information and explanations we require for our audit. 

 
Responsibilities of trustees 
As explained more fully in the trustees’ responsibilities statement set out on page 5, the trustees are 
responsible for the preparation of the financial statements and for being satisfied that they give a true and 
fair view, and for such internal control as the trustees determine is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the trustees either intend to liquidate the charity or to cease operations, 
or have no realistic alternative but to do so. 
 
Auditor’s responsibilities for the audit of the financial statements 
We have been appointed as auditor under section 44(1)(c) of the Charities and Trustee Investment 
(Scotland) Act 2005 and under the Companies Act 2006 and report in accordance with the Acts and relevant 
regulations made or having effect thereunder. 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,  
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INDEPENDENT AUDITORS’ REPORT TO THE TRUSTEES OF THE HILLINGTON BRIDGE CLUB SCIO 
FOR THE PERIOD ENDED 30th APRIL 2025 
 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 
 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of 
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities, 
including fraud is detailed below: 
 
Explanation as to what extent the audit was considered capable of detecting irregularities including 
fraud 
We identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, and then design and perform audit procedures response to those risks, including obtaining audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. 
 
In identifying and assessing the risks or material misstatements in respect of irregularities, including fraud 
and non-compliance with laws and regulations we considered the following; 
 
The nature of the charity, the environment in which it operates and the control procedures implemented by 
management and the trustees; and  
Our enquiries of management and trustees about their identification and assessment of the risks of 
irregularities.  

 Based on our understanding of the charity and the sector we identified that the principal risks of non-
compliance with laws and regulations related to, but were not limited to; 

 Regulations and legislation pertinent to the charity’s operations; and 
 The charity’s memorandum & articles. 

 
We considered the extent to which non-compliance might have a material impact on the financial statements. 
We also considered those laws and regulations which have a direct impact on the preparation of the financial 
statements, such as the Charities and Trustee Investment (Scotland) Act 2005, and the Charities Accounts 
(Scotland) Regulations 2006. We evaluated management and trustees’ incentives and opportunities for 
fraudulent manipulation of the financial statements (including the risk of management override of controls), 
and determined that the principal risks were related to; 
 

 Posting inappropriate journal entries.  
 

Audit response to the risks identified; 
Our procedures to respond to the risks identified included the following; 

 Gaining an understanding of the legal and regulatory framework applicable to the charity and the 
sector in which it operates;  

 Reviewing financial statement disclosures and testing to supporting documentation to assess 
compliance with provisions of relevant laws and regulations described as having a direct effect on the 
financial statements;  

 Enquiring of management and trustees concerning actual and potential litigation and claims; and 
 Reading minutes of meetings of those charged with governance. 

 
In addressing the risk of fraud as a result of management override of controls, testing the appropriateness of 
journal entries and other adjustments; evaluating rationale of any significant transactions that are unusual or 
outside the normal course of business.  
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Statement of Financial Activities (Incorporating Income and Expenditure Account) 
 

  Unrestricted Funds   

  
General 

Fund 
Designated 

Funds 
Restricted 

Funds 2025 
 Notes £ £ £ £ 

Income      
From charitable activities      
      
Donations 
     

3 1,345,681 - - 1,345,681 

Charitable Activities                                 4 - - - - 
      
Investment income 5 1,209 - - 1,209 
      
Total Income  1,346,890 - - 1,346,890 
      
Expenditure      
      
Cost of raising funds  - - - - 
      
Expenditure on Charitable activities 6 35,581 - - 35,581 
      
Total Expenditure  35,581 - - 35,581 
      
Net income  1,311,309  - 1,311,309 
      
Transfers between funds  - - - - 
      
Other recognised gains/(losses)      
Gains on investment assets  - - - - 
      
Net movement in funds  1,311,309 - - 1,311,309 
      
Reconciliation of Funds      
      
Total funds brought forward   - - - - 
      
Total funds carried forward  1,311,309 - - 1,311,309 
      
      
The Statement of Financial Activities includes all gains and losses recognised in the year. 
 
All income and expenditure derives from continuing activities. 
 
 
 
 
 
 
 
 
 

 
 

The notes on pages 14 to 19 form part of these financial statements. 
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Balance Sheet as at 30th April 2025 
     

30/04/25 
 Notes  £ £ 

     
Tangible Fixed Assets 10   804,543 

 
     
Current Assets     
Debtors and Prepayments 11  18,036  
Bank Account   564,944  
   582,980  
     
Creditors – amounts falling due within one 
year 

    

Creditors   (12,887)  
Accruals   (51,028)  
Taxation and social security   -  
Deferred income   (12,299)  
Pension control   -  
   (76,214)  
 
Net Current Assets 

    
506,766 

     
     
Total Assets less Liabilities    1,311,309 
     
Represented by:     
     
Unrestricted Funds     
 General Fund 13   1,311,309 
             Designated Fund 13   - 
Restricted Funds 13   - 
     
 Total Funds    1,311,309 
 
 
The Financial Statements were approved by the Board on 28th November 2025 and signed on their behalf by: 

 
 
 
 
 
 
 
 
 
 
 

 
The notes on pages 14 to 19 form part of these financial statements. 
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Cash Flow Statement for the period ended 30th April 2025 
 

   2025  
 Notes  £  
     

Cash flows from operating activities     
Cash generated from operations 1  1,370,977  

     
Net cash provided by operating activities   1,370,977  

     
Cash flows from investing activities:     
Purchase of property, furniture and equipment   (807,242)  
Interest received   1,209  

     
     

Net cash used in investing activities   (806,033)  
     
     
     

Change in cash and cash equivalents in the reporting period   564,944  
     

Cash and cash equivalents at the beginning of the reporting 
period 

   
- 

 

     
Cash and cash equivalents at the end of the reporting period   564,944  

     
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes on pages 14 to 19 form part of these financial statements. 
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Notes to the Cash Flow Statement for the period ended 30th April 2025 
 

1. Reconciliation of net income to net cash flow from operating activities 
 
 2025  
 £  
   
Net income for the reporting period (as per the statement of financial 
activities) 

 
1,311,309 

 

Adjustments for:   
Less interest received (1,209)  
Add depreciation 2,699  
Increase in debtors (18,036)  
Increase in creditors 76,214  
   
   
Net cash provided by operating activities 1,370,977  
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Notes to the Financial Statements for the period ended 30th April 2025 
 

1.  Accounting policies 
 

            Basis of preparation and assessment of going concern  
The financial statements of the SCIO have been prepared on the historical cost basis, with items 
recognised at cost or transaction value, unless otherwise stated in the relevant notes and in accordance 
with: 
 

 The Financial Reporting Standard applicable in the UK and the Republic of Ireland: FRS 102 
 Accounting and Reporting by Charities: Statement of Recommended Practice (Charities SORP 

FRS 102) (effective 1 January 2019) 
 The Charities and Trustee Investment (Scotland) Act 2005 
 The Charities Accounts (Scotland) Regulations 2006 (as amended) 

 
 

The Hillington Bridge Club is a Scottish Charitable Incorporated Organisation (SCIO) and constitutes a 
public benefit entity as defined by FRS 102. The charity operates in line with its Constitution. The address of 
the principal office and charity registration number are given on page 2. The principal activities of the charity 
are disclosed in the Trustee’s Report. 

 
     Going concern 

The financial statements have been prepared on a going concern basis. The Trustees continue to believe 
this is reasonable, principally in view of the strong unrestricted reserves position relative to the ongoing cost 
base. 
 

              Income recognition 
Income is recognised and included in the Statement of Financial Activities (SoFA) when: 

 The charity becomes entitled to the resource; 
 The Trustees are virtually certain they will receive the resources; and  
 The monetary value can be measured with sufficient reliability. 

  
Incoming resources with related expenditure 
Where incoming resources have related expenditure the incoming resource and related expenditure are 
reported gross in the SoFA. 
 
Donations 
Donations are recognised in the year in which they are received or receivable, whichever is the earlier 
unless they relate to a future period in which case they are deferred. 
 
Investment income 
Interest received is credited to the SoFA in the year in which it is received. 
 
Resources Expended 
Expenditure is recognised on an accruals basis as a liability is incurred. Costs of raising funds are those 
costs incurred in trading activities that raise funds. Charitable activities comprise those costs incurred by 
the charity in the delivery of its operations and services for its members. Governance costs include those 
costs associated with meeting constitutional and statutory requirements and include audit fees and costs 
linked to the strategic management of the charity. 
 
Irrecoverable VAT is charged as a cost against the activity for which the expenditure was incurred.  
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Notes to the Financial Statements for the period ended 30th April 2025 (continued) 
 
Significant judgements and estimation uncertainty 
In the application of the charity’s accounting policies, the trustees are required to make decisions, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily 
apparent from other sources. As the estimates and associated assumptions are based on historical 
experience and other factors that are considered to be relevant, actual results may differ from these 
estimates. The views and underlying assumptions are reviewed on an ongoing basis. 

 
Tangible fixed assets for use by the charity 
Items are capitalised if they have an estimated useful life in excess of one year and have an initial cost 
of at least £100.  They are valued at cost or, if gifted, at the value to the charity on receipt.  
Depreciation is calculated at such a rate as to write off the asset, less any estimated residual value 
over the period of its estimated useful life.  
 
               Property – 2% straight line 
   Property Improvements – 2% straight line 
                      Furniture & Equipment – 20% straight line 
 
There will be no depreciation charged on the cost of property improvements until the renovations are 
complete. 
 
Cash and cash equivalents 
Comprise cash at bank and cash in hand. 
 
 
Debtors and prepayments 
Trade and other debtors are recognised at the settlement amount due. Prepayments are valued at the 
amount prepaid, net of any discounts owing. 
 
 
Creditors and accruals 
Creditors are recognised where the charity has a present obligation resulting from a past event that will 
probably result in the transfer of funds to a third party and the amount due to settle the obligation can be 
measured or estimated reliably. Creditors are normally recognised at their settlement amount, usually 
the invoice amount. Accrued charges are normally valued at their settlement amount. 
 
 

       Financial Instruments 
The charity only has financial assets and financial liabilities of a kind that qualify as primary financial 
instruments. Basic financial instruments are initially recognised at transaction value and subsequently 
measured at their settlement value. 

  
 
            Funds structure 

Unrestricted income funds comprise those funds which the Trustees are free to use for any purpose in 
furtherance of the charitable objects. Unrestricted funds may include designated funds where the    
trustees, at their discretion, decide to create a fund for a specific purpose. 
 
Restricted funds are those which are to be used in accordance with specific restrictions imposed by the 
donor. 
 
Further details of each fund are disclosed in note 13. 
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Notes to the Financial Statements for the period ended 30th April 2025 (continued) 
 

      Donated goods and services 
Donated goods and services are recognised as income when the charity has control over the item, any 
conditions associated with the donated item have been met, the receipt of economic benefit from the  
use by the charity of the item is probable and that economic benefit can be measured reliably.  
On receipt, donated goods and services are recognised on the basis of the value of the gift to the  
charity which is the amount the charity would have been willing to pay to obtain the services on the  
open market,  corresponding amount is then recognised in expenditure in the period of receipt. 
 

 
 Pension costs and post-retirement benefits 
The charity operates a defined contribution scheme. The assets of the scheme are held separately from 
those of the charity in an independently administered fund. Contributions payable to the charity’s pension 
scheme are charged to profit or loss in the period to which they relate.  

 
 
2. Related party transactions and trustees’ expenses and remuneration 

In the administration of the charity all Trustees give freely of their time and expertise without any form of 
remuneration or other benefit in cash or kind. None of the Trustees had any personal interest in any 
contract or transaction entered into by the charity during the period. There were no expenses paid to the 
Trustees during the period and no expenses were waived. 
 

 
3. Donations 

    

 Unrestricted  Total 

 General Designated Restricted 2025 

 £ £ £ £ 
Buchanan Bridge Club 854,406 - - 854,406 
Glasgow Bridge Centre 259,265 - - 259,265 
St. Andrew Bridge Club 232,000 - - 232,000 
Sundry 10 - - 10 
     
 1,345,681 - - 1,345,681 

 
 

4. Income from Charitable Activities 
 

 Unrestricted  Total 

 General Designated Restricted 2025 

 £ £ £ £ 
Subscriptions - - - - 
Subscriptions - country - - - - 
Subscriptions - student - - - - 
     
 - - - - 
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Notes to the Financial Statements for the period ended 30th April 2025 (continued) 
 
 

5. Investment Income 
 

 Unrestricted  Total 
   General Designated Restricted 2025 
 £ £ £ £ 

Bank Interest Received 1,209 - - 1,209 
 1,209 - - 1,209 

 
      

6. Expenditure on Charitable Activities 
 

 Unrestricted  Total 
 General Designated Restricted 2025 
 £ £ £ £ 

Charitable activities 1,797 - - 1,797 
     
Remuneration     
Staff Wages and NIC  - - -  
Pension costs - - -  
    - 
     
Premises Costs     
Heat and light 1,280 - -  
Insurance 2,734 - -  
Service charges 933 - -  
Telephone - - -  
Repairs and refurbishment  1,398 - -  
    6,345 
     
Postage and stationery  - - - - 
Advertising and marketing 6,387 - - 6,387 
Sundry expenses - - - - 
Bank charges 6 - - 6 
Depreciation (note 10) 2,699 - - 2,699 
Catering expenses - - - - 
Support costs (note 7) 18,347 - - 18,347 
     
 35,581 - - 35,581 

 
 

7.          Support Costs 
 Unrestricted  Total 
 General Designated Restricted 2025 
 £ £ £ £ 

Payroll charges - - - - 
IT and software 203 - - 203 
Governance costs (note 8) 18,144 - - 18,144 
 18,347 - - 18,347 
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Notes to the Financial Statements for the period ended 30th April 2025 (continued) 
 
 
      8.          Governance Costs 

 Unrestricted  Total 
 General Designated Restricted 2025 

 
 £ £ £ £ 

Accountancy fees 2,800 - - 2,800 
Auditor’s remuneration 8,100 - - 8,100 
Formation costs 7,204 - - 7,204 
Data Protection fee 40 - - 40 
 18,144 - - 18,144 

 
 
        9.        Net income for the period  
 
 This is stated after charging: 
  

  Total 

  2025 

  £ 
Depreciation  2,699  
Audit fees         2,800 
Accountancy fees         8,100 
   

 
 

10.       Fixed Assets   
 Freehold Property Furniture & Total 

 Property Improvement Equipment 2025 

 £ £ £ £ 
Cost     
Additions 747,690 53,355 6,197 807,242 
Disposals - - - - 
At 30/04/25 747,690 53,355 6,197 807,242 
     
Depreciation     
Depreciation on disposal - - - - 
Charge for year 2,492 - 207 2,699 
At 30/04/25 2,492 - 207 2,699 
     
     
     
Net Book Value at 30/04/25 745,198 53,355 5,990 804,543 

 
 
11.        Debtors and Prepayments 

 
 Unrestricted  Total 
 General Designated Restricted 2025 
 £ £ £ £ 

     
Prepayments 18,036 - - 18,036 
 18,036 - - 18,036 
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Notes to the Financial Statements for the period ended 30th April 2025 (continued) 
 
 
12.       Analysis of Net Assets between Funds 

 
 Unrestricted  Total  
 General Designated Restricted 2025  
 £ £ £ £  

Fixed Assets 804,543 - - 804,543  
Current Assets 582,980 - - 582,980  
Creditors – within one year (76,214) - - (76,214)  
 1,311,309 - - 1,311,309  

 
 
13.        Movements in Funds 

 
  

Incoming 
resources 

 
Outgoing 
resources 

 
 

Transfer 

 
At 30 April 

2025 
 £ £ £ £ 
     

Restricted Funds -      - - - 
     
     
Unrestricted Funds     
The General Fund 1,346,890 35,581 - 1,311,309 
Designated Fund - - - - 
 1,346,890 35,581 - 1,311,309 
     
     
     

 
  

 
                       Unrestricted Funds 
 

  -   The General Fund - This fund arises out of unrestricted donations and is utilised at the trustees’ 
discretion. 

 
   
  14.        Funds held as agent 
 

  At 30 April 
2025 

  £ 
Funds received on behalf of SBU  3,438 
Funds paid to SBU  (120) 
Balance due to SBU  3,318 
   

  The Club collects fees on behalf of the SBU and then forwards them to the SBU. At the  
  Balance sheet date there were unremitted funds which were then fully paid post year end. 
 
 
  15.           Capital Commitments 
  At the balance sheet date, the Club had committed to approximately a further £200,000 
  of renovation costs.  

  




