
Statement of Receipts and Payment for the year ending 30th September 2024

Unrestricted Restricted Year ended Year ended

Funds Funds 30/9/24 30/9/23

Receipts

Donations 0.00 100.00

Grants 0.00 0.00

Fundraising 0.00 126.00

Receipts from Charitable 

activities - Subscription  fees 4,405.00 4,405.00 4,320.00

Total receipts 4,405.00 0.00 4,405.00 4,546.00

Payments

Fundraising costs 0.00 981.70

Cost of charitable activities 4,056.27 4,056.27 3,978.16

Governance costs 0.00 0.00

Total payments 4,056.27 0.00 4,056.27 4,959.86

Surplus/(Deficit) for the year 348.73 0.00 348.73 -413.86

Transfer between funds

Surplus/(Deficit) for the year 348.73 0.00 348.73 -413.86

Statement of Balances - As at 30th September 2024



Unrestricted Restricted Year ended Year ended

Funds Funds 30/9/24 30/9/23

0

Opening bank Balance 10,744.81 0.00 10,744.81 11,158.67

Surplus/(Deficit) for the year 348.73 0.00 348.73 -413.86

Closing Bank Balance 11,093.54 0.00 11,093.54 10,744.81

Notes to the accounts for the year ending 30th September 2024

1. Basis of accounting

These accounts have been prepared on the Receipts and Payments basis in accordance with

the Charities & Trustee Investment (Scotland) Act 2005 and the Charities Accounts

(Scotland) Regulations 2006 (as amended).

2.  Nature and purpose of funds

Unrestricted funds are those that may be used at the discretion of the trustees in

furtherance of the objects of the charity. The trustees maintain a single unrestricted fund for

the day to day running of the organisation.

Restricted funds may only be used for specific purposes, when specified by the donor or

when funds are raised for specific purposes. The restricted funds related to the 10 th

anniversary celebration of coastal rowing, the ‘Rowaround Scotland’ and the film celebrating

the first 10 years, projects which have all been completed.

3. Related Party transactions

The insurance policy includes Trustee Indemnity insurance for all its trustees. No other

remuneration was paid to the trustees or any connected persons during the year.

4. Donations

There were no donations received 

5. Grants received



There were no grants received.

6. Cost of charitable activities

Unrestricted Restricted Year ended Year ended

Funds Funds 30/9/24 30/9/23

Insurance 1094.81 1094.81 1015.52

Website and hosting 263 263 592.11

Medals and ribbons 851.75 851.75 385

Rowaround Scotland 0 400

Film 0 0

Meetings and AGM 1443.5 1443.5 1052

Training Courses organised 313.21 313.21 533.53

Sundries 90 90 0

Travel expenses 0 0

Fundraising costs (5MFH) 0 0

Cost of Charitable activities 4,056.27 0.00 4,056.27 3,978.16

7. Governance costs

There were no governance costs incurred.














