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MUSEUM OF ISLAY LIFE
TAIGH-TASGAIDH MUINNTIR ILE

REPORT OF THE TRUSTEES
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For year ended 31 December 2023
Charity No SC048723

The trustees present their report and unaudited financial statements for the period ended 31 December 2023.

REFERENCE & ADMINISTRATIVE INFORMATION:
					     CHARITY NAME: Museum of Islay Life/Taigh-tasgaidh Muinntir Ìle
					     CHARITY REGISTRATION: SC048723
					     Museum of Islay Life
					   
					   
					   
					   

TRUSTEES: 

					   
BANKERS: 

Unity Trust Bank
9 Brindleyplace

Birmingham
B1 2HB
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Museum of Islay Life / Taigh-tasgaidh Muinntir Ile
Receipts and Payments Account
For the year ended 31 December 2023

2022
Unrestricted 

Funds
Restricted 

Funds Total Funds Total Funds
£ £ £ £

Receipts

Donations 13,035 9 13,044 3,506
Grants 0 9,698 9,698 12,846
Receipts from Fundraising Activities 11,726 0 11,726 1,959
Receipts from Charitable Activities 13,856 0 13,856 16,857
Receipts from Trading Activities 3,887 0 3,887 3,689
Income from Investments 558 633 1,190 904

43,061 10,340 53,402 39,761

Payments

Grants and Donations 0 557 557 439
Expenses from Fundraising Activities 0 0 0 0
Expenses relating to Trading Activities 1,317 0 1,317 1,886
Payments directly relating to Charitable Activities 46,157 2,457 48,614 37,023
Governance 133 0 133 1,234
Fixed Assets 0 0 0 0

47,607 3,015 50,622 40,582

Net Surplus/Deficit -4,546 7,325 2,779 -821

Transfer 0 0 0 0

Net Surplus/Deficit -4,546 7,325 2,779 -821

2023
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Museum of Islay Life / Taigh-tasgaidh Muinntir Ile
Statement of Balances
As at 31 December 2023

Cash Funds 2022
Unrestricted 

Funds
Restricted 

Funds Total Funds Total Funds
£ £ £ £

Opening Bank Balance 51,767.92 19,289 71,057 71,877
Surplus/Deficit for Year -4,546 7,325 2,779 -820

Closing Bank Balance 47,222 26,615 73,837 71,057

Print:

On behalf of the trustees

2023

Date: 18/8/2024Signature: 
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Museum of Islay Life / Taigh-tasgaidh Muinntir Ile
Notes to the Accounts
For the year ended 31 December 2023

1 Nature and Purpose of Funds
2023 2022

£ £

Unrestricted Funds 12,261 22,278
Designated Funds 34,961 29,490
Restricted Funds 26,615 19,289

73,837 71,057

2 Trustees Renumeration

3 Trustee Expenses

No trustees were paid expenses during the year.

4 Transactions with Trustees and Connected Persons

2023 2022
£ £

manager) 1,427          1081
esk staff) 230             0
 (trustee) 5,000          0

(project researcher) 0 25
6,657 1,106

5 Grants and Donations Paid Out

6 Fixed Assests   

The trustees have decided to show fixed assets at zero value.

7 Transfers

8

The following trustees and connected persons were reimbursed for purchases made on behalf 
of the organisation or, in the case of M Ogilvie, as a donation. 

No remuneration was paid to charity trustees during the year. 

The transfer of £633.60 from Unrestricted to Restricted covers WW100 shop sales from 2022 
and 2023. £41.30 was transferred from Restricted to Unrestricted to cover an earlier 
Unrestricted payment for part of the Information Panels project.

£557.33 was paid out to assist the local high school and primary schools with travelling costs to 
the Museum and local visitor attractions.

£100 of the Museum's unrestricted funds are held at the museum for transactions both during 
and outwith the regular season and are not listed here. 
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Museum of Islay Life / Taigh-tasgaidh Muinntir Ile
For the year ended 31 December 2023

9 Restricted Funds

Opening 
balance Income Expenditure

Transfer from 
Unrestricted 

Funds
Closing 
Balance

Year to 31st December 2022
WW100 Legacy Fund

Donations 19,289 9 0 0
Bank Charges 0 72 0
Bank Transfer 0 41 0
Information Panels Project 0 1,669 0
School Donations for travelling 0 557 0
Wages 0 676 0
WW100 Shop Sales - WW100 Legacy 633 0 0

19,289 642 3,015 0 16,917

Grants
Capital Resilience Fund 0 9,698 0

0 9,698 0 0 0

TOTAL RESTRICTED FUNDS 19,289 10,340 3,015 0 26,615
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Museum of Islay Life / Taigh-tasgaidh Muinntir Ile
Analysis of Receipts and Payments
For the year ended 31 December 2023

2021
Unrestricted 

Funds Restricted Funds Total Funds Total Funds
£ £ £ £

RECEIPTS

Donations
General Donations 1,885 9 1,894 3,506
Designated Donations 11,150 0 11,150 0

13,035 9 13,044 3,506

Grants
MGS: Capital Resilience Fund 0 9,698 9,698 2,066

0 9,698 9,698 2,066

Receipts from Fundraising Activities
JustGiving Crowdfunding Campaign 9,763 0 9,763
Bruichladdich Open Day 1,962 0 1,962 1,959

11,726 0 11,726 1,959

Receipts from Charitable Activities
Admissions 13,081 0 13,081 14,894
Bank Transfer 41 633 674 700
Subscriptions 525 0 525 265
Gift Aid 181 0 181 674
Other (Reimbursement) 28 0 28 1,024

13,856.11 633 14,489 17,557

Receipts from Trading Activities
Shop Sales 3,887 0 3,887 3,689

3,887 0 3,887 3,689

Investment Income
Interest Received 558 0 558 205

558 0 558 205

TOTAL RECEIPTS 43,061 10,340 53,402 28,982

2023
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Museum of Islay Life / Taigh-tasgaidh Muinntir Ile
Analysis of Receipts and Payments
For the year ended 31 December 2023

2022
Unrestricted 

Funds Restricted Funds Total Funds Total Funds
£ £ £ £

PAYMENTS

Grants & Donations
Donations to schools for travelling costs 0 557 557 439

0 557 557 439

Expenses relating to Trading Activities
Shop purchases 1,317 0 1,317 1,886

1,317 0 1,317 1,886

Payments directly relating to Charitable Activities
Advertising 507 0 507 338
Bank Charges 101 72 173 320
Bank Transfers 633 41 674 700
Conservation 265 0 265 0
Display 183 0 183 854
Heat, Light and Power 3,007 0 3,007 1,801
Insurance  1,128 0 1,128 1,569
Licence 192 0 192 0
Maintenance 12,379 0 12,379 6,149
Museum Publications Costs 162 0 162 0
Office Printing, Equipment and Stationery 477 0 477 4,515
Post and Telephone 426 0 426 449
Staff Reimbursements 6,657 0 6,657 1,106
Subscriptions 318 0 318 75
Sundry 0 0 0 30
Projects (Information Panels project) 0 1,669 1,669 1,073
Water Rates 711 0 711 660
Website 271 0 271 396
Wages 18,740 676 19,416 16,998

46,157 2,457 48,614 37,033

Governance
Accountancy Fees 133 0 133 1,234

133 0 133 1,234

Fixed Assets
Display Cabinets 0 0 0 0

0 0 0 0

TOTAL PAYMENTS 47,607 3,015 50,622 30,832

2023
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