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STON EHAVEN TOWN PARTN ERSHI P

TRUSTEES'REPORT

FOR THE YEAR ENDED 37 MARCH 2024

The trustees present their annual report and financial statements for the year ended 31 March 2024

The financial statements have been prepared in accordance with the accountin8 policies set out in note 1to the financial
statements and comply with the charity's governing document, the Charities Act 2011, FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of lreland" and the Charities SORP "Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
ReportinS Standard applicable in the UK and Republic of lreland (FRS 102)'.

Obrectirr€s and actlvities
Public benelit
The trustees have paid due regard to guidance issued by the Charity Commission in deciding what adivities the charity should
undertake.

Flnanclal review

ReseNes policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be maintained at
a level equivalent to between three and six month's expenditure, The trustees consider that reserves at this level will ensure

that, in the event of a significant drop in funding, they will be able to continue the charity's current activities while
consideration is given to ways in which additional funds may be raised. This level of reserves has been maintained throughout
the year.

Structure, governance and management

The charity is a company limited by guarantee

The trustees who served during the year and up to the date of signature of the financial statements were

The trustees' report was approved by the Board of Trustees

Trustee

29 December 2024

-t-



STONEHAVEN TOWN PARTNERSHI P

INDEPENDENT EXAMINER.S REPORT

TO THE TRUSTEES OF STONEHAVEN TOWN PARTNERSHIP

I report to the trustees on my examination of the financial statements of Stonehaven Town Partnership (the charity) for the
year ended 31 March 2024.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with the
requirements of the Charities Act 2011.

I report in respect of my examination of the charity's financial statements carried out under section 145 of the Charities Act

2011. ln carrying out my examination I have followed the Directions given by the Charity Commission under section 145(5)(b)

of the charities Act 2011.

lndependent examiner's statement
Your attention is drawn to the fact that the charity has prepared the financial statements in accordance with the relevant

version of the Statement of Recommended P.actice applicable to charities preparing their financial statements in accordance

with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102) in preference to the Accounting

and Reporting by Charities: Statement of Recommended Practice issued on l April 2005 which is referred to in the extant

regulations but has now been withdrawn. I understand that this has been done in order for the financial statements to provide

a true and fair view in accordance with UK Generally Accepted Accounting Practice.

I have completed my examination. lconfirm that no matters have come to my attention in connection with the examination
giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the Charities Act 2011.

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content of financial

statements set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
financial statements give a true and fair view, which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be

drawn in this repon in order to enable a proper understanding of the financial statements to be reached.

Precision Accountants and Business Advlso6 Limited

l Marischal Square

Broad Street

Aberdeen

ABlO 1BL

29 December 2024
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STONEHAVEN TOWN PARTNERSHIP

STATEMENT OF FINANCIAT ACTIVITIES

INCTUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2024

Noteg

Unrestrided
funds

zo24

f

Un restricted

fsnds
2023

f

lncome and endowments from:
Donations and legacies

Charitable activities

lnvestments

Other income

3

4

5

6

350

75,042

3

527

5,672

11,845

2

1,549

Total income 7s,922 :li
Expenditure on:

Raising funds

Charitable activities

7

8

78,979

1,670

74,277

4,027

Total expenditure 20,649 22,234

Net expenditure and movement in funds 14,727) (3,130)

Reconciliation ol funds:

Fund balances at l April 2023 18,578

Fund balances at 31 Mar€h 2024 13,851

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure derive
from continuing activities.

3

2t,708

18,578



STON EHAVEN TOWN PARTN ERSHIP

BATANCE SHEET

AS AT 37 MARCH 2024

2024 2023

Notes t

765

f

14,997

15,162

(1,911)

13,851

13,851

25,785

18,247].

7,O40

17,538

18,578

18,578

f. f
Fixed assets

Tangible assets t4

15

Creditors: amounts fallinS due within one year 16

23,193

(8,196)

Net current assets

Total assets less current liabilities

Provision for other liabilities 77

Net assets

The funds ol the charity

Unrestricted funds 18

The financial statements were approved by the trustees on 29 December 2024

Current assets

Debtors

Cash at bank and in hand

Trustee

8,807

14,386

12,659

L3,726

18,578

18,578:j1
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STON EHAVEN TOWN PARTN ERSH I P

NOTES TO THE FINANCIAT STATEMENTS

FOR THE YEAR ENDED 37 MARCH 2024

1 Accounting policies

Charity information

Stonehaven Town Partnership is an unincorporated charity

1.1 Accountintconvention
The financial statements have been prepared in accordance with the charity's Soverning document, the Charities Act
2011, FRS 102 "The Financial Reponing Standard applicable in the UK and Republic of lreland" and the Charities SORP

"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102)".
The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a statement of cash flows

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to the extent
required to provide a true and fair view. This departure has involved followinS the Statement of Recommended Practice
for charities applying FRS 102 rather than the version of the Statement of Recommended Practice which is referred to in

the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary amounts in
these flnancial statements are rounded to the nearest €.

The financial statements have been prepared under the historical cost convention, Imodified to include the revaluation
of freehold properties and to include investm€nt properties and certain financial instruments at fair valuel. The
principal accounting policies adopted are set out below.

1.2 Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity has

adequate resources to continue in operational existence for the foreseeable future. Thus the trustees continue to adopt
the going concern basis of accounting in preparing the financial statements.

1.3

7.4

charitable tunds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the charity

lncome

lncome is recognised when the charity is legally entitled to it after any performance conditions have been met, the
amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified of the
donation, unless performance conditions require deferral of the amount. lncome tax recoverable in r€lation to
donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

LeSacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, the
amount is known, and receipt is expected. lf the amount is not known, the legacy is treated as a contingent asset.



STON EHAVEN TOWN PARTN ERSH IP

NOTES TO THE FINANCIAT STATEMENTS (CONTINUEO)

FORTHE YEAR ENDED J7 MARCH 2024

1 Accounting policies (continued)

1.5 Expendhure

Expenditure is recognised once there is a legal or constructive obliSation to transfer economic benefit to a third party, it
is probable that a transfer of economic benefits will be required in settlement, and the amount of the obliSation can be

measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and shared costs,

including support costs involved in undertaking each activity. Direct costs attributable to a single activity are allocated

directly to that activity. Shared costs which contribute to more than one activity and support costs which are not

attributable to a single activity are apportioned between those activities on a basis consastent with the use of resources.

Central staff costs are allocated on the basis of time spent, and depreciation char8es are allocated on the portion of the

asset's use.

1.6 TanSible flxed ass€ts

Tangible flxed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation

and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful

lives on the following bases:

Plant and equipment
Fixtures and fittings

Computers

25% reducing balance

20% reducinB balance

33.33% straiSht line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the

carrying value of the asset, and is recognised in the statement of financial activities.

1.7 lmpairment of fixed assets

At each reponing end date, the charity reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. lf any such indication exists, the recoverable

amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

1.8 Cash and cash cquivalcnts
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments

with original maturities of three months or less, and bank overdrafts. Eank overdrafts are shown within borrowings in

current liabilities.

1,9 Financialinstruments
The charity has elected to apply the provisions of Section 11 'Basic Financial lnstruments' and Section 12 'Other
Financial lnstruments lssues'of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a

legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise

the asset and settle the liability simultaneously.

6



NOTES TO THE FINANCIAT STATEMENTS (CONTINUEDI

FOR THE YEAR ENDED 37 MARCH 2024

1 Accountlng policies (continued)

Bosic llnonciql ossets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Bd s ic fi no ncidl li o bilities
Basic financial liabilities, including creditors and bank loans ar€ initially recognised at transaction price unless the
arranSement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of operations
from suppliers. Amounts payable are classified as current liabilities ii payment is due within one year or less. lf not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

De rccoq n itlo n of li no nc io I I io bi I itie s

Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or cancelled

1.10 Provislons

Provisions are recognised when the charity has a legal or constructive present obligation as a result of a past event, it is

probable that the charity will be required to settle that obligation and a reliable estimate can be made of the amount of
the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation
at th€ reporting end date, taking into account the risks and uncertainties surrounding the obligation. Where the effect
of the time value of money is material, the amount expected to be required to settle the obligation is recognised at
present value. When a provision is measured at present value, the unwinding of the discount is recognised as a finance
cost in net income/(expenditure) in the period in which it arises.

1.11 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services are received

Termination benefits are recoSnised immediately as an expense when the charity is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

2 Critical accountinS estimates and judSements

ln the application of the charity's accounting policies, the trustees are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The

estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accountinS estimates are
recognised in the period in which the estimat€ is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

7
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STONEHAVEN TOWN PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 37 MARCH 2024

3 lncome from donations and le8acies

Grants

Caravan Club income

Services provided under contract

lnterest receivable

6 Other income

Other income

Unrestrided
funds

2024

f

lJnrestricted
funds

2023
E

Unresricted
funds
2024

E

Unrestricted
funds
2023

e

Unrestricted
funds

2024

f

unrestricted
funds
2023

E

Unrestricted
funds

2024

E

Unrestricted
funds
2021

E

350

':"*

5,672

li:

23

527 7,649

8

4 lncome from charitable activities

5 lncome from investments



NOTES TO THE FINANCIAT STATEMENTS (CONTINUEO}

FORTHE YEAR ENDED 37 MARCH 2024

7 Expenditure on raising funds

U n restricted
funds

2024

f

Unrestrided
funds

2023

t
Trading costs

Suppon costs ,:r: 78,277

8 Expenditure on charitable activities

Exp€nses

2021

f
Direct costs

chartiable donations and grants made

Land train expenses

690

980

4,001

20

:!:
:v:

2024

:v:
4,02t

2021

9 Support costs allocated to adivities

f f

Staff costs

Depreciation

Advertising

Entertaining

lnsurance

Land train insurance

Travelling expenses

Printing, postage and stationery

Software and website

Rent

Subscriptions

Other staff expenses

Governance costs

7t,o70
774

77,777

607

564

401

656

2,740

350

49

729

264

90

150

1,665

3s0

35

2,426

189

2,320 7,796

ta,979

74,979

7a,277

Analysed between:
Fundraising

I

74,2r7

STONEHAVEN TOWN PARTNERSHIP

Analysis by fund

Unrestricted funds

Expenses

2024

f



STONEHAVEN TOWN PARTNERSHI P

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 37 MARCH 2024

2024 2023

The net movement in funds is stated after charginS/(creditinE):

Depreciation of owned tangible fixed assets 714

11 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the charity

during the year.

12 Employees

The average monthly number of employees during the year was:

fI

607

2024

Number

2023

Number

2023

E

11

f
Employment costs

Wages and salaries

Social security costs

2024

10,986

84

tl,177

11,070

There were no employees whose annual remuneration was more than €60,000.

13 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes

17,771

- 10 -

10 Net movement in funds



STONEHAVEN TOWN PARTNERSHIP

NOTES TO THE FtNANCTAL STATEMENTS (CONTTNUED)

FOR THE YEAR ENDED 37 MARCH 2024

14 Tantible fixed assets

Cost

At 1 April 2023

Additions

At 31 March 2024

Depreciation and impalrment
At l April 2023

Depreciation charged in the year

At 31 March 2024

Carrying amount
At 3l March 2024

Other taxation and social security

Other creditors

Accruals and deferred income

17 Provisions for liabilities

Plant.nd
equipment

E

Flxtures and
ffttln8!

E

Computers

f

Totel

f

142,702

742,tO2

385 7,422

499

t44,309
499

385 2,327 144,808

t42,102 385 782

774

743,269

774

742,702 38s 1,556 744,043

765

1,0401,040At 31 March 2023

lnvestment properties rented to another group entity have been accounted for usinS the cost model. The carrying value
of these investment properties included within tangible fixed assets is €XxxX (2023 - €XXXX).

15 Debtors

2024 2021

Amounts falling due within one year:

Other debtors 8,807

15 Credito6: amounts fallinS due within one year

eE

i1'*

2024

f

55

6,691

7,439

119

6,688

7,440

f

:,*8,196

2024 2023

Ef

Provision for redundancy

-11 -

1,911

765

2023



STON EHAVEN TOWN PARTNERSHIP

NOTES TO THE FINANCIAT STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 37 MARCH 2024

17 Provisions for liabilities 2024

(Continued)

202!

Movements on provisions:

Provision for
redundancy

E

At l April 2023 and 31 March 2024 1,911

18 unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donatjons and grants which are not subject
to specific conditions by donors and Brantors as to how they may be used. These include designated funds which have

been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 April 2023 lncoming
resources

e

Resources
expended

E

(20,549)

Resourc€s
expended

E

122,2381

At 3l March
2024

ff

General funds

Previous year:

General funds

19 Related pa rty transactions

15,92278,578 :i1
At 1April2022 lncoming

t
res0urces

E

19,108,:r*

At 31 March
2023

e

78,574

There were no disclosable related party transactions durinS the year (2023 - none)

-12-




