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EDINBURGH LEGAL EDUCATION TRUST
ANNUAL REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

Investment policy

The trust used the services of Investec Wealth & Investment as investment advisers during the year. The
policy for these funds is to adopt a medium risk investment strategy based on maximising income while
maintaining capital growth. Further funds were invested during the year to increase investment income
considerably; and as noted above, the trust invested in the creation of its trading subsidiary Edinburgh Law
Seminars Limited SC482238 and holds the only share issued.

Future Plans

Expenditure on scholarships is expected to be maintained and increased in the coming year. There will be
donations to University of Edinburgh and further publishing activity. In addition the trustees wish to
continue to build a fund from which income can be received and subsequently used for donations and
supporting the trust's primary activities.

The trust established and is the sole shareholder of the private company Edinburgh Law Seminars Limited
SC482238 which has administered seminars since its incorporation on 16/7/14.The net profit from this
company is received by the trust annually as a donation, thus providing the trust with its main source of
income.

Statement of Trustees' Responsibilities
The trustees are responsible for preparing the trustees' annual report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).
The law applicable to charities in Scotland requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the trust and of the incoming
resources and application of resources of the trust for that period. In preparing these financial
statements, the trustees are required to:
- select suitable accounting policies and then apply them consistently:
- ahserve the methods and principles in the Charities SORP,
- make judgements and estimates that are reasonable and prudent;
- state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the trust will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the trust and enable them to ensure that the financial
statements comply with the Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts
(Scotland) Regulations 2006 (as amended) and the provisions of the trust's constitution. They are also
responsible for safeguarding the assets of the trust and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

2. N WL
Approved by the trustees and signed on their behalf on / (J ) U
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EDINBURGH LEGAL EDUCATION TRUST
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES

FOR THE YEAR ENDED 31 DECEMBER 2024

| report on the accounts of the charity trust period ended 31 December 2024 which are set out on pages 5
to 9.

Respective responsibilities of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts in accordance with the terms of
the Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland)
Regulations 2006 (as amended). The charity trustees consider that the audit requirement of Regulation
10(1) (d) of the 2006 Accounts Regulations does not apply. It is my responsibility to examine the accounts
as required under section 44(1) (c) of the Act and to state whether particular matters have come to my
attention.

Basis of independent examiner’s statement

My examination is carried out in accordance with Regulation 11 of the 2006 Accounts Regulations. An
examination includes a review of the accounting records kept by the charity and a comparison of the
accounts presented with those records. It also includes consideration of any unusual items or disclosures
in the accounts, and seeks explanations from the trustees concerning any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit, and consequently | do not
express an audit opinion on the view given by the accounts.

Independent examiner's statement

In the course of my examination, no matter has come to my attention

1. which gives me reasonable cause to believe that in, any material respect, the requirements:

e to keep accounting records in accordance with Section 41(1)(a) of the 2005 Act and Regulation 4 of
the 2006 Accounts Regulations, and

e to prepare accounts which accord with the accounting records and comply with Regulation 9 of the
2006 Accounts Regulations

have not been met, or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Wntant

Brodies LLP

Capital Square

58 Morrison Street
Edinburgh EH3 8BP

/7/7/2§.
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EDINBURGH LEGAL EDUCATION TRUST

STATEMENT OF BALANCES

AS AT 31 DECEMBER 2024

£ £ £ £
Note Unrestricted Unrestricted 2024 2023
Capital Fund Revenue Fund Total Total
Cash Funds
Opening cash at bank and in hand ( 126,777.87) 224,435.54 97,657.67 52,539.87
Add:
Receipt and Payments (deficit)/surplus ( 29,660.27) 47,267.76 17,607.49 45,117.80
Closing cash at bank and in hand ( 156,438.14) 271,703.30 115,265.16 97,657.67
Bank and cash balances
Investec Wealth & Investment - cash 8,646.89 8,646.89 10,299.72
Co-op Bank - 49,346.24 49,346.24 37,480.02
Royal Bank of Scotland, Brodies LLP
Soalicitors Special Deposit Account - 27,272.03 27,272.03 19,877.93
Edinburgh Law Seminars Ltd - loan 30,000.00 30,000.00 30,000.00
8,646.89 106,618.27 115,265.16 97,657.67
Capital cash over invested (  165,085.03) 165,085.03 -
( 156,438.14) 271,703.30 115,265.16 97,657.67
Investments
Investments at market value 9 964,509.00 - 964,509.00 893,284.00
Liabilities
Brodies LLP fee 2021 balance - - - 2,184.00
Brodies LLP fee 2022 - - - 4,200.00
Brodies LLP fee 2023 balance - - 3,000.00 -
Brodies LLP fee 2024 interim 4,800.00 -
15 - - 7,800.00 6,384.00
Total Resources 808,070.86 271,703.30 1,071,974.16 984,557.67

Approved on behalf of the trustees on

07 2]

Trustee
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EDINBURGH LEGAL EDUCATION TRUST
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

1 Basis of Accounting
These accounts have been prepared on the Receipts and Payments basis in accordance with the
Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations
2006 (as amended).

2 Nature and Purpose of Funds
Unrestricted funds are those that may be used at the discretion of the trustees in furtherance of the
objects of the charity. The trust's unrestricted funds comprise of Capital and a Revenue fund. Capital is
the invested funds which generate the income (revenue). Revenue is the income received from capital
investments. Both funds are subject to expenses. Donations are usually paid from the available Revenue
balancs. However the trustees are free to use either fund for any purpose in furtherance of the charitable
purposes, if they so determine.

3 VAT
The trust is not registered for VAT and acecordingly expenditure includes VAT where apprapriate

4 Taxation
The trust is a charity and is recognised as such by H M Revenue & Customs for taxation purposes. As a
result there is no liability to taxation on any of its income.

5 Employees
The trust had no employees at any time during the year (2023: None).

& Trustees remuneration

2023 : £ nil
2024 : £ nil

7 Trustees expenses
2023 : £ nil
2024 : £ nil

8 Related Party Transactions

Charity trustees [ ENGGTNGTGNGNGEEEEEEE - - ciso the directors of

Edinburgh Law Seminars Limited, a company owned by the charity. The company directors receive
payments from the company for services provided.

trustee, is a member of the firm Brodies LLP which will charge fees including VAT for
preparation & independent examination of this account next year. Fees of £9,684.00 were paid to Brodies
LLP during the year (2023: £Nil). No fees are outstanding as at 31 December 2024 (2023: £6,384.00).

9 Investments
Investments are quoted on International Stock Exchanges. Investments are reviewed at least yearly by

investment managers and changes in the porifolio are made on their recommendation.
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