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Chorlloble Donotlons
I om pleosed to report thot the Stofford Trust oworded 143 gronls to choritoble inslilutions in lhe yeor lo 5

Apnl2024 12023 - 132) ronging in omount from f,500 to !25,000 wiih the overoge awqrd being 8a.997 12023
94,772). The totol sum oworded in the yeor omounledlo 1714,62712023 t629,851J (Notes 6 ond 7).

The choritoble gronls oworded by the Trusl to choritoble orgonisotions ore ollocoled os follows:-

I eot to 05/U /2021

Adult Welfore
Medicol Reseorch & Support
AnimolWelfore
Children & Youth
Community Projecls
Services Personnel Welfore
Overseos Appeols & Support
Seo Rescue

x
207.79

r 7.500
47.4@

27 5,242
r03,5@
20,695
I7.500
2s.000

Iotollrom lnc.plloh lo
o5lul2q21

t7.
1.707.57A 24

983.,aC8 14

670,1fi 9

1.8,13.,194 26

r,363,513 t9
322,675 4

173.050 2

129.9@ 2

n
2

7

39

t4
3
2

3

714,627 100 7.t94,O63 t00

The Trust hos developed o syslem lhot enobles gronts lo be dislributed os widely os possible whilst being
torgeted to whol lhe Truslees consider to be best effect. A procedure hos been odopled resulting in o
proportion of donees being subject to posl gronl evoluotion ossessmenls thot ore designed to oscerloin
thot gronts oworded hove been opplied os stoted in the opplicotions submitted.

Trusl Fund
The Trustees' objeclive confinues to be the reolisotion of the Trust's inveslment properties ot optimol
volues, ollowing re-investment of the proceeds within lhe Trust Fund generoting enhonced investmenl
income.

The Trust conlinues to hold significont volue in lnvestmeni Property i.e. in lond ond buildings which
includes two strotegic lond holdings ond some smoller units whose volues moy be subject to
enhoncemenl by the gront of or ollerotion to plonning permission.

The Trust's Property Monogers hove been oclive in negotiotions with house builders / developers
interesled in the sirolegic lond holdings. House builders / developers securing donning permission for
lhese oreos is criticol. The Trustees ore not cunenlly in o position lo forecosl when ony reolisotions of lhese
oreos might be ochieved.

Tolol Expense Rollo
ln the yeor to 5 April 2024 lhe Trust's lotol expense rotio (excluding Gronts oworded ot 171a.627),
colculoled by reference lo the volue of the Trust f und ot 5 Aptil2024, wos O.42% 12023 - O.54%).

lSrh November 2024
Cholrmon ol the T.usleet
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THE STATTORD IRUST

CHAIRMAN'S SIATEMENT

Ouflook
The Trusf will conlinue lo be monoged in occordonce wilh the Truslees cunent long term plon so os lo
ensure the provision of public benefit lhrough direcl conlribution lo selecfed choritoble oppliconts.
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THE STAFTORD TRUST

REPORT OF THE TRUSTEES

The Trustees present lheir onnuol report ond the finonciol stotemenls of the chority for the yeor ended
5 Apitl 2024. The finonciol stotemenls hove been prepored in occordonce with the occounting
policies set out in nole I lo lhe finonciol slolements ond comply with the Chorilies ond Trustee

lnveslment (Scoilond) Act 2005, The Chorities Accounts (Scotlond) Regulotions 2006 (os omended)
ond the Accounting ond Reporting by Chorities: Stolement of Recommended Proctice opplicoble to
chorities preporing their finonciol stotements in occordonce wilh lhe Finonciol Reporting Stondord
opplicoble in the UK ond Republic of kelond (FRS 102) (effective lonuory 2019).

OBJECTIVES ANO ACTIVITIES

The purposes of lhe Trust ore to hold the Trust Fund ond to monoge it in order lo moke donotions lo
such choritoble institutions os lhe Trustees think fit. The Trustees invite opplicotions for gront funding
from UK Chorilies. The Trustees hove obsolule discrelion in lhe moking of donofions lo UK Chorilies.
Shelters

Gront moklng pollcy
The Trusl policy on moking owords is reviewed on on ongoing bosis.
The Trusl hos on Applicolion for Funding form ovoiloble from its websile www.siotfordhust.oro.uk. The
Applicotion for Funding form must be completed in occordqnce with lhe Guidonce Notes to be
eligible for considerotion by lhe Trustees.

On on ongoing bosis the Trustees expect lo expend oll or neorly oll nel income on choriloble purposes
bul will mointoin o smoll Revenue Surplus os on immediofely occessible reseNe for emergency
situolions. There is no set percentoge ollocolion preference for copitol gronls or revenue gronls.
The Trustees hove obsolule discretion os lo lhe types of choritoble orgonisolion supporled but
preference will normolly be given lo choritoble orgonisotions operoting in Scotlond.
The Trusl does nol normolly support:

Religious orgonisolions
Politicol orgonisotions
Retrospeclive gronls
Student personol trovel or expeditions
Generol oppeols or moil shofs

Gronls vory, bul mosl lie between f 1.000 ond €10,000. The number of yeors in which supporl is given to
o Chority is ol lhe discretion of lhe Truslees.
There ore "Time Bors" in ploce for repeol Applicotions -

. Successful oppliconls must pouse for ot leost two yeors from the time of receiving o gronl before
reopplying. In lhe cose of o lwo or lhree yeor recuning gronl, the time bor opples from lhe time of
receiving the losl instolment.

. Unsuccessful Appliconts musl pouse for ot leosl one yeor from the lime of being notified before
reopplying.

ACHIEVEIAENIS AND PERTORMANCE
The lrust mode choriloble owords in lhe yeor lololling 8714,627 os deloiled in note 7.

The Trustees budget choritoble dislributions onnuolly. A structured gront moking policy ond
progromme hos been delermined ond phoses of gront moking ore documented. The Truslees moniior
progress towords ochieving the choritoble donotion budgel set.

Flnonclol revlew
The Trusl is reliont on its income from investments, inveslment property ond costr on deposil, lhe
income from which wos [810,358 (2023 - f712,898). This income ollowed 9779,994 12023 - t679,898) lo
be opplied to choriloble octivilies including fhe governonce of lhe Trust.
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THE STAITORD TRUST

REPORT Ot THE TRUSTEES (Conflnued)

lnveslmenl porllollo pollcy ond pedormonce
As port of o long lerm skolegy to spreod risk ond benefil from differenl investmenl strolegies lhe invested
funds hove been spreod omong two investmenl monogers. The Truslees slorted ihe yeor with o voluotion
of !24.347 million in inveslmenls, which rose to 129.892 million by the end of the yeor.

The Stofford Trust's portfolio is invested through o collective fund monoged by CCLA, ond o diversified
porlfolio monoged on o discretionory bosis by RBC Brewin Dolphin.

Truslees rely on eoch investment monoger to opply on oppropriote opprooch to inlegroting
environmentol, sociol ond governonce considerotions inlo their inveslmenl onolysis ond security
selection.

Reserves pollcy
It is the policy of the Trust to mointoin on Unrestricted Fund to be used for the Trust purposes ot the
Trustees' discretion. Provision is mode lo moinloin sufficient liquid funds to cover monogemenl ond
odministrolion cosls ond respond to emergency opplicotions for choritoble donotions os they moy
orise. At the yeor-end dole the Trusl held free reseryes totolling t31,699,932 12023 - 129.652,443). 

'eenole l3 for further detoils.

Rlsk monogemenl
The lrustees hove considered the mojor risks 1o which lhe chorily is exposed ond hove reviewed those
risks ond estoblished syslems ond procedures lo monoge them.

The Truslees consider the performonce of their inveslments lo constitute the greotest finonciol risk. This

is miligoled by retoining expert investment monogers who monoge o diversified portfolio which is

reviewed by the lruslees on o regulor bosis.

Other operotionol risks ore considered on o regulor bosis ond the lrustees monoge lhese by engoging
relevont expeds where necessory.

PI.ANS IOR THE FUTURE

The Trustees' objeclive is to increose the Trusl's net income ovoiloble for dislribulion ond they inlend to
conlinue to suppod o wide ronge of quolifying chorilies.
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THE STATTORD IRUSI

REPORT OF THE TRUSTEES (Contlnued)

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governlng Documenl
The Trusl is o registered chorily, number sC018079, ond is constiluled by o Trust Deed doted
l2thAugusl 1991. A supplementol Deed in relolion lo the monogemenl of the Trust wos concluded
8'hJuly 2002.

The Trust wos estoblished by on iniliol gift from  l99l with ubsequenlly
supplemenling lhe Trust Fund by lifelime ond Testomentory provisions. The Truslees continue to susloin

philonlhropic oims ond ideols whilst introducing others which reflect chonging limes ond
needs.

Iruilees
The lrustees recognise thot the low expecls o high duty of core in choritoble govelnonce. They ospte
to ochieve the highest degree of integrity, honesty ond oveniding considerotion of the Trusl's
choriloble purposes. They poy porliculor ottenlion to lhe development of monogement policies to
mointoin good governonce.

Trustee meelings ore held on o quorledy bosis wilh ongoing oversight between these meelings os
oppropriole. Al the Trustees' meetings the lrustees ogree lhe brood slrotegy ond oreos of octivity for
the Trust. including considerolion of gront moking, investment policy, reserves ond risk monogement
policies ond performonce. The doy to doy odministrotion of gronls ond lhe processing ond hondling
of opplicolions prior lo considerotion by the Trustees is delegoted to the Adminislrolors.

There is no fixed term for Trustee oppoinlment. Plonning for succession ond ensuring conlinuily is

conied out os oppropriote on on ongoing bosis. The Trustee recruilment policy is delermined by lhe
Truslees who try io identify ony skills gops in the exisling Trustees ond ore mindful of oge ond gender
bolonce. Polenliol Truslees ore required to provide Curriculum Viloe ond otlend o formol interview.
A Trustee lnterview Noles document hos been designed. Writlen references ore required from lwo
sources ot the oppropriote stoge. lt is not thought essenliol for potentiol Truslee! to hove previous
experience os o Choritoble Trustee or o previous history of volunteering.

All new Truslees receive on induclion pock conloining o copy of the Trusl Deeds etc.; o copy of the
most recent onnuol report ond finonciol stotements: o copy of the cunent Truslee Hondbook; ond o
copy ol the minutes of the mosl recenl Trustees meeting. All Trustees undertoke ongoing troining
when required ond hove on overview of lhe cross skills ond differenl speciolisms of other Truslees.
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THE STATTORD IRUST

REPORT OF THE IRUSTEES (Conllnued)

REf ERENCE ANO ADMINISTRATIVE INTORMATION

Iruilees

Admlnlllrolo.s t Prlnclpol
Ofllce

Dickson Middlelon, Chodered Accounlonls
20 Bornlon Slreel
Stirling
FK8 INE

Audilors Chiene & Toit LLP lroding os CT

Chorlered Accounlonis & Slolulory Audilor
6l Dublin Skeel
Edinburgh
EI]3 6NL

lnvetlmenl Mqnogers -

Dlscrellonory
Brewin Dolphin l-ld
6rh Floor, Atrio One
144 Morrigon Streel
Edinburgh
EH3 88R

CCtA lnveslment Monogemenl Lld
AngelLone
London
EC4R 3AB

Property Monogers Eidwelh tLP
Broxden House
Lomberkine Drive
Perth
PHI ]RA

Eonkers Virgin Money
56 Munoy Ploce
Stkling
FK8 2BX

Sollcilors DWF LTP

2 Lochrin Squore
96 Fountoinbridge
Edinburgh
EH3 9OA
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THE STATFORD IRUST

REPoRT Of THE IRUSIEES (Contlnued)

TRUSTEES' RESPONSIBITITIES IN RETATION TO THE TINANCIAI. SIATEMENTS

The chority Truslees ore responsible for preporing lhe Truslees' onnuol repod ond the finonciol
stotements in occordqnce with opplicoble low ond United Kingdom Accouniing Stondords (United
Kingdom Generolly Accepled Accounting Proctice).

The low opplicoble to chorities in Scollond requires the Truslees to prepore finonciol slotemenls for
eoch yeor which give q lrue ond foir view of the stote of offoirs of the chorily qnd of the incoming
resources ond opplicolion of resources of the chority for lhot period. ln prepqring the finonciol
stolements, lhe Trustees ore required lo:

. select suitoble occounting policies ond then opply lhem consistently;

. observe the methods ond principles in the opplicoble Chorities SORP;

. moke judgements ond estimoles lhot ore reosonoble ond prudent;
r stole whether opplicoble occounting stondords hove been followed, subjecl to ony moteriol

deparlures disclosed ond exploined in the finonciol slotements;
. prepore the finonciol slotemenls on the going concern bosis unless it is inoppropriote to

presume thot lhe chority will conlinue in operotion.

The Trustees ore responsible for keeping occouniing records lhol dlsclose with reosonoble occurocy
ot ony time the finonciol posilion of the chority ond enoble them to ensure thot the finonciol
stolemenls comply with the Chorities ond Trustee lnvestment (Scotlond) Acl 2005, the Chorities
Accounts (Scotlond) Regulotions 2006 (os omended), ond lhe provisions of the Trust deed. They ore
olso responsible for sofeguording lhe ossets of the chority ond loking reosonoble steps for the
prevention ond detection of froud ond other inegulorilies.

The Trustees ore responsible for the moinienqnce ond integrily of the chority ond finonciol informotion
included in the chorily's website. Legislotion in the United Kingdom governing the preporolion ond
disseminolion of finonciol slotements moy differ from legislotion in other jurisdiclions.

Approved by the Truslees on lSrh November 2024 ond signed on iheir beholf by:

Choirmon or lhe Truslees
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THE SIATFORO TRUST

INOEPENDENT AUOIIOR'S REPORT TO THE TRUSTEES OT THE STATTORD INUST

Oplnlon
we hove oudiled the finonciol stolemenls of The Sloflord Trust {the 'chority') for lhe yeor ended 5

Apnl2024 which compromise lhe Stotement of Finonciol Activities, the Bolonce Sheet, the Slotemenl
of Cosh Flows ond notes to lhe finonciol stotements, including significont occounting policies. The

finonciol reporting fromework thot hos been opplied in lheir preporolion is opplicoble low ond United
Kingdom Accounting Stondords, including Finonciol Reporting Stondord 102 fhe Finonciol Reporling
Stondord opplicoble in the UK ond Republic of lrelond (Unlted Kingdom Generolly Accepted
Accounting Proctice).
ln our opinion lhe finonciol stolemenls:

. give o true ond foir view of lhe siote of the chority's offoirs os ot 5 April2024, ond of its surplus
for the yeor ended, for lhe yeor lhen ended;

. hove been properly prepored in occordqnce with United Kingdom Generolly Accepted
Accounling Prociicej ond

. hove been prepored in occordonce wilh the requirements of the Chorilies ond Trustee
tnveslmenl (Scotlond) Act 2005 ond regulotion 8 of lhe Chorities Accounls (Scollond)
Regulotions 2006.

Borl! tor oplnlon
We conducted our oudit in occordonce wilh lnlernolionol Stondords on Auditing (UK) (lSAs (UK)) ond
opplicoble low. Our responsibilities under lhose slondords ore further described in the Auditor's
responsibililies for lhe oudil of the finonciol slolements seclion of our report. We ore independent of
the chorily in occordonce with the ethicol requiremenfs lhot ore relevont lo our oudil of the finonciol
slolemenls in the UK, including the FRC's Elhicol Stondord, ond we hove fulfilled our oiher ethicol
responsibilities in occordonce with these requirements. we believe thot the oudit evidence we hove
obloined is sufficient ond oppropriole lo provide o bosis for our opinion.

Concluslons relollng lo golng concern
ln ouditing lhe finonciol stolemenls, we hove concluded lhol the lrustees' use of lhe going concern
bosis of occounting in lhe preporotion of lhe finonciol stotements is oppropriote.

Bosed on the work we hove performed, we hove not identified ony moteriol uncertointies reloting to
evenls or condilions thol, individuolly or colleclively, moy cost significonl doubt on'lhe chority's obility
to confinue os o going concern for o period of ot leost twelve monlhs from when lhe finonciol
stotements ore oulhorised for issue.

Our responsibililies ond lhe responsibililies of ihe frustees wilh respect lo going concern ore described
in'fhe relevont sections of this report.

OlhGr lnlormollon
The other informotion comprises the informolion included in the lruslees report, olher thon the
finonciol slolements ond our ouditor's report lhereon. The lrustees ore responsible for the other
informolion contoined within the truslees' report. Our opinion on lhe finonciol stolements does not
cover the other informotion ond, excepl lo lhe extenl olherwise explicitly stoled in our reporl, we do
not express ony form of ossuronce conclusion thereon.

Our responsibility is lo reod lhe other informotion ond, in doing so, consider whether the other
informotion is moleriolly inconsistent with the finonciol slotemenls or our knowledge obtoined in lhe
course of the oudit or otherwise oppeors to be moleriolly missloled. lf we identify such moleriol
inconsistencies or opporent moteriol misslotements, we ore required to delermine whether this gives
rise to o moleriol misstotement in the finonciol stolements lhemselves. lf, bosed on lhe work we hove
performed. we conclude thot there is o moleriol misstotement of fhis other informotion. we ore
required to report thot foct.

7
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THE STATfORD TRUST

INDEPENDENT AUDITOR'S REPORT IO IHE TRUSTEES Ot IHE SIAfTORD IRUST(Conllnued)

Mollers on whlch we ore requlred lo reporl by excepllon

we hove nolhing lo report in respecl of lhe following motters in relotion to which the Chorities
Accounts (Scotlond) Regulotions 2006 requires us to report to you if, in our opinion:

lhe informotion given in lhe flnonciol slolemenls is inconsistent in ony molerbl respect with the
truslees' report; or
proper occounting records hove not been kept; or
the finonciol slofemenls ore not in ogreement wilh the occounling records; or
we hove nol received oll lhe informolion ond explonotions we require for our oudit.

Responsibllilies ol lruslees

As exploined more fully in the trustees' responsibilities slolement set out on poge 6, ihe trustees ore
responsible for the preporolion of the finonciol slotemenls ond for being sotisfied thot they give o true
ond foir view, ond for such inlernol conlrol os lhe trustees delermine is necessory to enoble the
preporolion of finonciol stolements thot ore free from moteriol misstotemenl. whether due to froud or
erTor.

ln preporing lhe finonciol stolemenls, lhe lrustees ore responsible for ossessing lhe chority's obility to
continue os o going concern, disclosing, os opplicoble. molters reloted to going concern ond using
lhe going concern bosis of occounting unless the truslees eilher inlend to liquidote the chority or to
ceose operolions, or hove no reolistic olternolive bul to do so.

Audllor's respon3lbllllles ,or lhe oudll ol lhe flnonclol slslemenh

we hove been oppointed os oudilor under section 44(l)(c) of the Chorities ond Tru3lee lnveslmenl
(Scoilond) Act 2005 ond reporl in occordonce with regulolions mode under thot Act.

Our obiectives ore to obtoin reosonoble ossuronce oboul whether lhe finonciol slotemenls os o
whole ore free from moteriol misslotement. whether due io froud or enor, ond to issue on oudilor's
report thot includes our opinion. Reosonoble ossuronce is o high level of ossuronce, but is not o
guoroniee thot on oudit conducted in occordonce with lSAs {UK) will olwoys detecf o moleriol
misslotemenl when il exisls. Misstotements con orise from froud or enor ond ore considered moteriol if ,

individuolly or in lhe oggregote, they could reosonobly be expected to influence the economic
decisions of users loken on the bosis of these finonciol stotemenls.

lnegulorilies. including froud. ore inslonces of non-complionce with lows ond regulolions. we design
procedures in line with our responsibililies, outlined obove, to detecl moleriol misslotemenls in respect
of inegulorities. including froud. The exlent lo which our procedures ore copoble of defecting
inegulorities, including froud is deloiled below:

We goined on understonding of the legol ond regulolory fromework opplicoble lo lhe trust ond the
induslry in which it operoles ond considered the risk of ocls by the trust which were controry lo
opplicoble lows ond regulotions, including froud.

Our oudit procedures were designed to respond to risks of moleriol misslotemenl in the finonciol
slotemenls, recognising lhot lhe risk of nol detecting o moteriol missiolemenl due to frqud is hlgher
lhon the risk of nol detecling one resulting from error, os froud moy involve deliberole conceolment
by, for exomple, forgery, misrepresentotions or lhrough collusion.

8
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THE SIATFORD TRUSI

INDEPENOENT AUDITOR'S REPORI IO THE IRUSTEES Or THE SIATTORD IRUSI(Contlnued)

We focused on lows ond regulolions thol could give rise to o moleriol misstotemenl in lhe finonciol
slotements. Our tests included, but were not limited lo:

. We undertook procedures io identify ony inegulorities or froud perpelrqted lhrough the
posting of monuol odjustmenls.

. We performonce onolyticol procedures to identity ony unexpected movemenls which moy
indicote inegulorities ond subslontioled the explonolions given for lhese movements.

. we reviewed lhe occounting policies ond lhe opplicotion of these policies lo ensure
complionce wilh lhe slondords ond consislency of opplicotion.

. We reviewed ond lesled the systems sunounding income recognilion to delermine the
slrength of controls ond to goin ossuronce over lhe compleleness of incorrE.

. We reviewed legol correspondence ond invoices, ond

. we soughl confirmolion over the voluolion ond ownership of inveslmenls ond investment
property from externol sources.

There ore inherent limitotions in on oudil of finonciol stolements ond lhe fudher removed non-
complionce with lows ond regulolions is from ihe evenls ond tronsoclions reflected in lhe finonciol
stolements, lhe less likely we would become owore of il. we olso oddressed the risk of monogemenl
override of internol controls, including testing journols ond evoluoting whelher there wos evidence of
bios by the trustees thol represenled o rjsk of moleriol misstolemenl due to froud.

A further descrjplion of our responsibilities is ovoiloble on lhe Finonciol Reporting Council's website ol
www.frc.oro.uk,/oudilorsresoonsibilities. This descriplion forms porl of ouroudilor's report.

Ure ol our repod
This report is mode solely to the chorily's trustees, os o body, in occordonce with Regulotion l0 of the
Chorilies Accounts (Scotlond) Regulotions 2006. Our oudit work hos been undertoken so lhol we
might slote lo the chority's truslees those motlers we ore required lo stole fo them in on ouditor's
report ond for no olher purpose. To ihe fullesl extenl permitted by low. we do not occept or ossume
responsibility to onyone olher thon the chority ond the chority's trustees os o body, for our oudil work,
for lhis reporl, or for the opinions we hove formed.

CT

Chodered Accounlonts & Stoldory Audllor
6'l Dublln St

Edlnburgh
EH3 6NT

6 Februory 2025

CIis e/igib/e fo oc, os on oudilor rn lerms of seclion l2l2 of the Componies Acl2@6.
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IHE SIATTORD IRUST

STAIEMENI OT f INANCIAI. ACTIVITIES

YEAR ENDED 5 APRII. 2024

Nole
U nreslrlcled lund3 2q24

Copilol Revenue Tolol
tzg

2023
t

lncome
lnveslmenl income 3 8r0.358 8r0.358 712.898

810.358 810.358 712.898

Expendllure
Cost of roising funds 4 8,147 8,117 92,991

Expenditure on chorjtoble octivilies
Choritoble octivities - gronl moking 6 779,994 779,994 697 ,928

Tolol expendllure 848,14! 848,',t41

(37 ,7E3) (37 ,783) 178,021)

Reolised goin on sole of investmenl
property
Reolised goin / (loss) on sole of
investmenls
Unreolised goin / (loss) on
investmenls
Nel golns / (lo33es) on lnveslmen
oi!c{s

77,804

2.@7 .468

77.8U

2.@7.468

|e62.3s6)

1r.171.848)

2,O85,272 2,O85,272 _t:LJil2u)

(2.212.22s)Nel movemenl ln funds
Reconcilioiion of funds:
Tronsfers between funds
Fund bolonces brought foryvord
06/0412023
tund bolonces corded torword
os/ul2o24

2,@5.272

137 ,783)

29.652.443

(37,783) 2,U7,4?

J/ ./ dJ

- 29.652.443 3I ,864,668

31,699,932 31,699,932 29t52-e7

The notes on poges l3 to 2l form port of these finonciol stolemenls

l0

Tolol lncome

Nel lncome / (expendllure) before
golns / (losses) on lnveslmenl ossels

----7?0lr.L
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THE STATTORD TRUST

BATANCE SHEEI

YEAR ENDED 5 APRII ZN4

2024 2023
No
le

t E E E

Flxed os3eh
lnvestment property
lnveslments
Cosh held for inveslment
Works of ort

9

r.188,900
29.892.641

124,267
2.000

r. r88.900
24.347.890

3,636,273
2,@0t0

3r,207,808 29,175,063

Curenl oi3els
Debtors ond prepoyment
Cosh ot bonk

ll 385,599
I68,167

343,816
180.621

Credllors
Credilors folling due within one yeor l2

553,7 66

(61.642)

524.437

147 .057 )

Nel currenl ossels 492,124 477 .80

31 .699 .932 29.652.443

Trusl unreslricled lunds r3 31 .699 .932 29.652.443

The notes on poges l3 to 2l form port of these finonciol stotements

Approved on beholf of the Trustees on lSth November 2024.

Truslee  Choirmon

Truslee , Trustee

'n



Nole

2023

180,62l

3.636,273

12,o8s,272)
{r8,205)

(78 r.396)
(4 r , /83)

14.585

2.134,204

{47.80r )

16fi.2261
7 ,O27 .19 4

(58, r 67)

2024 2023

2.047 .489 12,212,225)

e

Nel lncome / (expendllure) for lhe yeol per slolemenl of
linonclol ocllvhler

Adluslmenls loc
(Goins) / losses on investments
lnteresl receivoble
lnvestment income receivoble
{lncreose) / Decreose in debtors
lncreose / {Decreose) in creditors

Nel cosh llow ftom operollng oclivilies

Cosh lnffows from lnvesllng ocllvllles:
Proceeds from sole of inveslments
Purchose of investmenls
lnterest received
lnveslment income received

Nel cosh provided by (used ln) lnvesllng oclivilies

Chonge ln cosh ond cosh equivolenls in lhe yeor

Cosh ond cosh equlvolents ol lhe beglnnlng ol the yeol

Cosh ond cosh equlvolenls ol the end ol lhe yeol

'l.Reconcillollon ol cosh ond cosh equivolenls

(864,582) 6.192,979

3,481,2t4
16,940,693)

r8,205
781,396

i 5,290,980

{r8,703,6 r 7)

47,801
6fi,226

t2.659.8781

13,524,4&)

3,8r 6,894

12.7 )4.1&t

3.478,819

338,075

292.434 3,8 ) 6.894

2024 2023
Et

Per bolonce sheel:
lnvestmenls - cosh held for investments
Cunenl osseis - cosh ol bonk

124.267
168, | 67

3.636.273
r80.62 r

Per cosh flow stolemenl

Anolysls ol chonges ln net debl

.n2AU_

___n2au

Cosh fow
t

1t2.4541
(3.5t2.0061

3.816.894

3.816.894

2024
tL

Cosh ot bonk
Cosh held in inveslmenls

168,167

124.267

3,8r6,894 13,524,460 ) 292.434

12
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THE SIAFFORD IRUST

STATEMENI OF CASH TI.OWS

YEAR ENDED 5 APRIT 2(N4

s

I
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THE STAffORD TRUST

NOIES TO THE TINANCIAI. SIAIEMENTS - 5 APRIT 2024

Accour lng pollcles
o) Bosls of preporlng lhe flnonclol slolemetrls

The trusl is o chorily registered in Scotlond. lts regislered office detoils ore provided in
lhe chority informolion on poge 5.

The finonciol stolemenls hove been prepored in occordonce wilh Accounting &
Reporting by Chorities: Slotement of Recommended Proctice opplicoble lo chorities
preporing their finonciol slotements in occordonce wilh lhe Finonciol Reporting
Stondord opplicoble in the UK ond the Republic of lrelond (FRS 102) (effeclive I

..lonuory 2019), the Chorities ond Trustee lnves'tmenl {scotlond) Acl 2005 ond the
Chorilies Accounts (Scollond) Regulolions 2006(os omended).

The finonciol slolements hove been prepored under lhe historicol cost convention,
with the exception of investments which ore included ot morket volue, os modified by
the revoluotlon of certoin ossets.

The Trusfees consider thot lhe Trust is o public benefit entily os defined by FRS 102.

The Trustees consider thot there ore no moteriol uncerloinlies oboul the Trusl's obilily to
continue os o going concern.

The finonciol stqlemenls ore prepored in sterling. which is the functionol cunency of the
entily, rounded to the neoresl e.

b) Fund drucfure
Unrestricted funds comprise occumuloted surpluses or deficiis on gonerol funds ond
lhese ore ovoiloble for use ot lhe discrelion of the Truslees in furlheronce of the
obiectives described in the Trusl Deed. Further deloils of these funds ore disclosed in

note 13.

c) lncome recognlllon
All income is recognised once the chority hos entitlement to the income. it is proboble
lhol the income will be received ond the omount con be meosured reliobly.
lnveslmenl income - dislributions ond interest which ore receivoble by or before lhe
period end - ore treoted os income for the period. lnvestment income includes lhe
relevonl omounts of recoveroble loxolion.

d) Expendllurerecognlllon
Liobilities ore recognised os expenditure os soon os there is o legol or conslructive
obligotion committlng lhe Trust to lhe expendilure, it is proboble lhot o tronsfer of
economic benefit will be required ond lhe omount of lhe obligolion con be meosured
reliobly. All expendilure is occounted for on on occruols bosis.
All expenses, including supporl costs ond governonce cosls. ore ollocoted or
opporlioned to the opplicoble expenditure heodings in the Stotement of Finonciol
Activities.
Gronts poyoble ore poyments mode lo third porties in furtheronce of the choritoble
objeclives of lhe Trust. Single or mulliyeor gronts ore occounted for when lhe recipient
hos o reosonoble expeclotion it will receive o gront ond ony condilion otioching to the
gront is oulside lhe conlrol of lhe lrust.
Provisions for gronts ore mode when the intenlion to moke lhe gront hos been
communicoled to lhe recipienl but there is uncerloinly obout eilher the liming of the
gronl or the omount of lhe gront poyoble.

e) krccoYerobl. VAI
lnecoveroble VAT is chorged ogoinsl lhe expenditure heoding for which it wos
incuned,

13

L
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IHE STATfORD TRUST

NOIES IO THE f INANCIAI. STATEMENTS - 5 APRIT 2024
(coNrlNUED)

Accounllng pollcles (contlnued)
f) Allocollon o, supporl co3ls

Support cosis hove been differentioled between governonce cosls ond olher support
cosls.
Governonce costs comprise oll cosls involving the public occounlobility of the chority
ond ils complionce with regulolion ond good proctice. These costs include costs
reloted to stolulory oudit ond egol fees together with on opportionment of overheod
ond support cosls reloting to Truslee meetings.
Governonce costs ond support costs reloling to choritoble octivilies hove been
opporiioned bosed on gront owords mode in recognilion of ihe odminislrolive costs of
ossessing, owording ond monitoring gronls mode. The ollocoiion of support ond
governonce costs is onolysed in nole 5.

S) Costr ol roblng fundj
The costs of roising funds consisl of inveslment monogemenl fees ond inveslment
property cosls.

h) Chodtobleocilvltles
The expenditure on choritoble octivities includes gronls mode ond support costs (os

detoiled in note 6).

i) lnvedmenl propGrty
lnveslment property is stoted ol lhe Trustees besl eslimole of morkel volue ot 5 April
2020. Ihe Stotemenl of Finonciol Activities includes lhe net goins ond losses orising on
ony revoluotion ond on disposols.
The Trustees obtoined o professionql voluolion os ol Morch 2020 ond lhis wos opplied ol
5 April 2020.
No depreciotion is provided on investmenl property held by fhe Trtst os lhe Trustees
consider thot the corrying volue ol the occounling dole is not moleriolly different from
reolisoble volue.

il lnvedmenls
lnvestments ore stoled ot morkel volue ot lhe bolonce sheet dole. Ihe Stotement of
Finonciol Activities includes lhe net goins ond losses orising on re\r'oluolion ond on
disposols throughout the yeor.

k) Golns ond lossei on lnveslmenl property ond lnveslmenh
All goins ond losses ore loken to lhe Stotement of Finonciol Activilies os they orise.
Reolised goins ond losses ore colculoted os the difference between soles proceeds ond
their opening corrying volue or lheir purchose volue if ocquired subsequenl to the firsl
doy of the finonciol yeor.
Unreolised goins ond losses ore colculoted os the difference belween the foir volue ot
the yeor end ond their corrying volue.
The split of reolised ond unreolised goins ond losses ore deloiled ond lhen combined in
the Stotemenl of Finonciol Aclivities.

l) Worki ot Ad
The Trust owns one portroil os deloiled in note 10. The portroil is sloted ol open morket
volue ot lorh Augusl 2005. The Trustees consider lhe cost involved in obtoining o cunent
voluotion outweighs the benefil of obloining such o voluotion.

74

l.
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THE STATTORD TRUSI

NOIES IO THE TINANCIAI. SIAIEMENTS - 5 APRIT 2024
(coNrNuEo)

l. Accounllngpollcles(conllnued)

m) Deblors
Debtors ore recognised ot the selllemenl omounl due. Prepoyments ore volued ol lhe omount
prepoid.

n) Co3h ol bonkond ln hond
Cosh ol bonk ond in hond includes cosh ond short term highly liquid investmenls with o shorl
molurily of three monlhs or less from lhe dole of ocquisition or opening of lhe deposit or similor
occount.

o) Crednor3
Creditors ore recognised ot the settlemenl omount due. Accruols ore volued qt the omounl
occrued.

p) Flnonclollnshumerds
The Trust only hos finonciol ossets ond liobilities of o kind thot quolify os bosic finonciol
inslrumenls. Bosic finonciol inslrumenls ore initiolly recognised ot lronsoction volue ond
subsequently meosured ot lheir seltlement volue.

2 Tru3l€e3' remunerollon ond reloled porty honsocllons

The Truslees oll give freely of their lime ond expedise without ony form of remunerolion or other
benefil in cosh or kind. Trovel etc. cosls omounling lo L3412O23- f,ll) were reimbursed to one (2023 -
one) Irustee.

3. lnveslmenl lncome

Dividends ond interesl on invested f unds
Short lerm deposils eic.

2024
e

781.396
r8.205

2023
t

6fi,226
47.801

Properly rentol income
799,&1 698,027

8,7 57 14.871

4. Cosl ol roislng funds

lnvestmenl monogement fees
Properly insuronce
Properly monogement fees
Property upkeep
Adminiskotors fees
Olher Property expenses

2024
I
56.471
3,49 6
4,401
1 ,293
I ,000
1 ,486

2023
0
71 .629
3,350
4,430

r1,136
975

1 ,47 1

15

810,358 7 t2,898

8.147 92,991
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THE SIATFORD IRUST

NOTES IO IHE IINANCIAI. SIAIEMENIS - 5 APRII. 2024
(coNflNuED)

5. Allocollon ol governonce ond olhe{ tuppod cosh

The breokdown of support costs ond how lhese were ollocoted between governonce ond olher
supporl cosis is shown in the loble below:

corl Typc rotol olocolcd Govamonc. ,ffir, Bo!1,
cod! ollocolad

r t r
45,559

567

n2
46,328

Administrotors fees
Websile upkeep
Sundry expenses

50 059 4,500 Time
Usoge
Usoge

567

202
50,828 4,500

Tolol ollocol.d
2023 reloled

Olhet
ruppod
coJh

e

Borlt
ollocoled

r
49,125

474

2&

t
Adminislrotors fees

website upkeep

Sundry expenses

4.326 44,799

474

240

Time

Usoge

Usoge

49,839 4,326 45,513

Governonce cosls 2024 2023
e 0

Truslee expenses
Audit fee
Legol fees
lndemnity insuronce
Supporl cosls

34
7,720
4,432
2,353
4.500

19,039

ll
6.401
9,544
2,282
4.326

22,564

The oudit fee comprises only fees for exlernol scrutiny

6. Anolysls ol Chorlloble Expendlture 2V24 2023
r t

Gronis oworded - see note 7
Governonce costs - see noie 5
Support costs - see note 5

7 14,627 629 ,851
19.039 22.5U
46.328 45.513

't6

779.994 697 ,928
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THE SIATTORD TRUST

NOTES IO IHE TINANCIAT STATEIAENIS - 5 APRII. 2(n4

(coNIlNuED)

7. Anolysls ol gronls oworded ln yeor: f

Communlty prolech
Moid of the Loch
Ihe Shed Project
Archoeology Scollond
Borgue Public Holl
Community Developmenl Fund
Community One Slop Shop
Edinburgh Science Foundotion
Fervidius Heorts
lmpoct Arts {Project) Lld
Rutherglen Communily Corers
Scottish Book Trusl

The Scottish Ponlry Network
Vio Wings
whileinch Cenke
Pillon Community Heollh Projecl
The Ledge
Cove Pork
Red Nole Ensemble
Broodford & Stroth Communily Compony
Aproximo SCVO
Coshel Foresl Trust

10,000
6,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5.000
5,000
s.000
5,000
4,800
4.800
4,M
4,000
3.500
3,000

3-000
r 03,500

Seo Rescue
RNLI

CHASE Africo
20,000

5.m0
25,000

Medlcol Reseorch & Support
Burnislond Firsl Aid Services Trust

Composs Theropy Support
Prevenl Breosl Concer
OneKind Chority

5,000
5,000
5,000
2.ffi

I7.500

Servlce Personnel Wellore
Royol Erjtish Legion lnduslries
SSAFA
The Poppy Foclory
UK Veterons Heorting Foundotion
On Course Foundolion

5,000
4.568
4,000
3,600

3,527
20,695

Overseos Appeols
Feed lhe Mind
lnter Core
On Coll Africo
Action on Poverty

5,000
5,000
s,000

2.500

17

17,500
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THE STATTORO TRUST

NOIES IO THE TINANCIAI. STATEMENTS - 5 APRII. 2024

(coNrNUED)

7. Anolyslr ol gronh oworded ln yGor (cor lnued):
Adull W.ltorG
AIIME
Autism lnitiolives
Bishops Stortford Mencop
Corers of west Lothion
Chonge Menlol Heolth
Columcille
Cruse Bereovemenl Support
Cue ond Review Recording Services
Droke Music Scotlond
Edinburgh Heodwoy Group
Fire & Peoce Recovery
Friends ol lhe End
Gorvold Edinburgh
Home Slorl Wesl Lothion
lnterest Link Borders
Life Core Edinburgh
LUPUS UK

MocRobert A rts Cenlre
Moddie's Mirocle
Moke 2nds Counl
Meorns & Coostol Heolthy Living Network
Meningitis now
MPS Society
Rowon Albo
Scoltish Autism
SIMBA
Smorl Works Scotlond
Sonic Bolhy
Streel Connect
Sl Vincent's Hospice
The Roseberry Cenke
The Widow Empowermenl Trusl
Trellis Scotlond
weslern lsles Citizens Advice Service
Willow Foundolion
Ihe Aploslic Anoemio Trusl
Torbert Soup Group
Sporls Driving Unllmited
Deof Links
Dunoon Burgh Holl Trust

AT Sociely
Hope Counselling
Greenock Medicol Aid Society

r

5,000
s,000
5,000
5,000
5,000
5,000
s,000
5,000
5,000
5,000
5,000
5,000
5,000
5.000
5,000
5.000
5.000
5,000
5,000
5.000
5.000
5.000
s.000
5.000
5,000
5.@0
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
4,940
4,800
4.760
4,500
4,500
4,000
3.7 50

r .500
207 ,7 fi

't8
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THE STAFFORD TRUST

NOTES IO IHE TINANCIAT STAIEMENIS - 5 APRII. 2024
(coNTrNuED)

7. Anolyrl3 o, gront oworded ln ycor (contlnued)
Chlldren ond Youlh (contlnued)
The Chodeslon Trusl

The Polor Acodemy
Globol Fomily Core Network
Aero Spoce Scienlific Educolionol Trusl

Aslhmo ond Allergy Foundolion
Collonder Youth Projecl Trust
CHAS
Didosko Educotion Compony
Didosko Educotion Compony Lld
Disobility Snowsporls UK

Down Right Brilliont
Dundee Seo Codets
Edinburgh Young Corers
Equi Power centrql Scotlond RDA
Follin Community Voice
Fet-Lor Youlh
Glosgow Children's Holidoy Scheme
Kidney Kids Scotlond Choriloble trust
Money Advice Scotlond
Newry Cily AFC Speciol Olympics Club
Ochil Youih Communily lmprovement
Open Door Scollond
PLUS (Forth Volley)
Reocl
Reellime Music
Sofe Strong ond Free Project
Scollish Europeon Educotionol Trust

Seomob Core ond Educotion
Slirling & Trossochs Scout Council
The Bridge Community Project
The Leprosy Mission Scotlond
The Muirheod Oulreoch Project
The School Bonk West Lothion
Young Speokers Scotlond
Youlh lniliolives Scotlond
Sunshine Wishes Chqrity
People who Know
Winchester & Dislrict Young Corers
The Condlelighlers Trust

Gordon Pork ELC

Eczemo Outreoch Suppod
Green Teom (Edinburgh ond Lolhions) Ltd
Seo Codet Associolion in Scollond
Home-Stort Edinburgh
Fomilies Firsl Sl Andrews
Getling Betler Iogether
All or Nothing Donce & Aeriol Theolre
Douglos Boder Foundotion
Pleosonce Theotres Trust

Toll Ships Youth Trusl

Urbon Uprising
Ihe Morlin Moron Foundolion

t
2s,000
10,000
8.533
5.000
s,000
5.m0
5,000
5.mo
5,000
5,000
5,000
5.000
5,m0
5,@0
5.000
5,000
5.000
5,000
s.000
5,m0
5,m0
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5.m0
5,000
5,000
5,000
5,000
5,000
4,950
4.900
4,828
4,800
4,535
4,500
4,500
4,500
4,000
3,172
3,114
3,m0
3,000
3,000
3,000
3,000
2.9@

t9
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THE STAFFORO TRUST

NOIES TO IHE FINANCIAI. STATEMENIS - 5 APRII. 2024
(coNrNUE0)

7 Anolysls ol gronls oworded ln yeor (contlnued):
Chlldren ond Youlh (contlnued)
Cystic Fibrosis Trusl

Poin Concern
Dorset Mind
Crockerjock Children's Trust

2,500
2,050
I ,000

5@
275,282

Anlmol wellorc
Mony Teors Animol Rescue
PDSA
Dogs Trusl
South of Scollond wildlife Hospitol
Cetoceon Reseorch & Rescue Unil
GiveoDogoBone
Bonff & Aberdeen shire Rescue & Rehoming Kennels
Redwings Horse Soncluory

10.000
10,0@
7,500
6,m0
5,000
5,000
2,500

t.400
47,4@

Iolol gront owords 2024

Tolol gront owords 2023

1714.627

2629.851

8. lnvedmenl p.operty
lnvestment properly is stoted ol the Trustees besl eslimote of morket volue ot 5 Aptil 2024
bosed on discussions with lheir professionol odvisers Bidwells LLP.

2t21 2ol3
IE

Corrying volue l,188,900 1,188,900

Historicol ocquisition volue ot 5 April 2024 r,973,055 1.973.055

All inveslment properties were held in the UK.

A morket volue opproisol wos conied oul by Bidwells LLP, Chortered Surveyors os ot Morch
2020.
Negotiotions ore ol on odvonced sloge over lhe disposol of some lond, with indicotive
proceeds being in excess of the corrying volue. However ony sole is subjecl to oppropriote
plonning permission being obtoined by lhe purchoser ond lhere is no corloinly thot ony
dhposol will loke ploce in lhe neor future.

L lnveslmenls 20,24
E

24,347.890
6.940,692

(3.403,409)
2,007.468

20,23
E

23,069 ,907
10.703,617

{8.253,7861
0,171.848i

(o) Morket volue ol 5 April 2023
Addilions ot cosl
Disposols ot corrying volue
{Loss) / Goin on revoluotions
Morket volue ot 5 April 2024 29.892.641 24.347 .890

Hisloricol cost ol 5 Aptil2024 27,835,482 24.O10,444

20

€
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THE STAFFORD IRUST

NOIES TO THE TINANCIAI. STAIEMENTS - 5 APRIT 2024
(coNflNUED)

9. lnveslmenls(conllnued)

(bl Molerlol lnveslmenl holdlngs - morket volue ol 5 Aprll 2024
2024 2023

lndividuol lnveslmenls representing more thon 5% of lolol
morkel volue of investment portfolio:-
COIF Chorilies lnvestmenl Fund Unils

r €

't0. Works ot A elc.
Shown ot open morket volue ol 20 Augusl 2@5:
Porlroit of 

2024
f

2023
t
2,@O2,@0

I l. Deblors 2024 2023
e r

Prepoyments etc.
Property disposol deposit
Dividends elc. receivoble

I 65. 153

25.000
195.446

187,625

t56. t9l
385,599 343,8r6

12. Anolysls ol cunent liobilitles

Credllors - under I yeol
Rentol income received in odvonce
Other occruols
Gronts poyoble

2V24
t

3,043
43,599
I 5,000

2023
0
3,043

29,O14

I 5,000

6t ,642 47 ,057

2t

_)s.705aa2_)))12,M3_
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THE STAFFORD TRUST

NOTES TO THE FINANCIAL STATEMENTS - 5 APRIT 2024

(coNnNUED)

Unreslrlcled funds
Copilol Unreollsed

lnveslmenl
Goin3/(Losses)

r

Revenue Tolol

t I e

29,652.443

8r0,358

(848, r4 r )

tund boloncet ol6 Aptll Ni$

lncoming resources

Resources expended

Tronsfers

Reolised goins / (losses) on inveslments

Unreolised goins on inveslments

Fund bolonce! ol5 Aprll2g24

comporollver for movemenls ln Trusl
tunds

Fund bolonces ot 6 Apd 2022

lncoming resources

Resources expended

Reolised goin on investmenl property

Reolised goins / (losses) on investments

unreolised goins on inveslmenls

Fund bolonces ot 5 April 2023

30,099, 152 (446,709)

137 ,783)

(4 r8,596)

810,358

(848,14r )

37,783

496/@

2.@7 .468

77,804

2,@7 ,468

29,642,773 2,057,159 31 ,699,932

27 .249.@9 4,583.650 31 ,209

712,898

1790.9\9)

46,812

3 r ,864,668

712,898

1790.919)

146,8t2)

2,896,155 (3,858,5r 1)

(r,r7r.848)

1962,3s6)

(l,r7r.8€)

30.099. r52 l,446,7091 29,652,443

22

'13. Movemenl in Trusl funds
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THE STAFFORD TRUST

APPENDIX

INCOME AND EXPENDITURE ACCOUNT

YEAR ENDED 5 APRIT 2024

Nole 2024 2023
€ r t

lncome
lnteresl on deposits etc.
lnvestment portf olio income
Renl ond other property income

3
r8.205

781 ,396
47 ,801

6fl,226
't 4,871,7 57

Expendllure
Cosl o, generollng funds
lnveslmenl monogement fees
Property insuronce
Property monogemeni fees
Property upkeep
Administrotors fee

Other properly expenses

8r0,358

l68,t47l

712,898

(e2,9911

56,47 1

3,496
4,401
1 ,293
r ,000

1 AAA

___fi)aL

71 ,629
3,350
4,430

I r. r36
975
1 .471

-922v.

Trusl odmlnlslrollon expense3
Administrolors fee
Trovelling expenses
Audilors fee
Truslee indemnity insuronce
Website costs
Sundry expenses

Legol fees

(6s.367) (68,0771

2

50,059
34

7.720

567
n2
4.432

___n53AL

49.125
lt

6,401

474
2Q

____-&,o77

Nel lncome ovolloble lor dlsklbutlon

Chorlloble donollon3

Tolol lncome less expendlture - conllnulng
operotlons

7

67 6,844

1714,6271

551,830

(629.851l

___1iz-233L __naaa.L

2t

t




