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St Aidan’s Scottish Episcopal Church
Report of the Trustees for the year ended 30 September 2024

The Trustees present their annual report and financial statements for the charity for the year ended 30
September 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the accounts and comply with the charity’s Constitution, the Charities and Trustee Investment (Scotland) Act
2005, the Charities Accounts (Scotland) Regulations 2006 (as amended), and Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and the Republic of Ireland published on 16 July

2014.
The legal and administrative information on page one form part of this report.

Objectives and activities

St Aidan’s Scottish Episcopal Church is established exclusively for charitable purposes, primarily for the
advancement of religion and to provide public benefit. The Church’s principal activity is public worship and
prayer, the spiritual nurture and pastoral care of its members and others who seek its ministry and fellowship.
Christian education, charitable work and fund-raising for local, national and international needs are
important in the life of the congregation, as are social events and provision for local community groups of all
ages and interests.

A review of our achievements and performance

During the year St Aidan’s has continued to gradually return to a full range of activities. The Vestry
continues to follow all advice and guidance from both the Scottish Government and the Advisory Group of
the Scottish Episcopal Church.

The St Aidan’s lectures were delivered this year by the —nd published in

booklet form.

Financial Review

The total income from all sources for the year was £88,771 (2023: £67,235).

The principal source of income comes from Free Will Offerings, Open Plate donations and Gift Aid tax
recoveries, which totalled £37,166. The equivalent figure for 2023 was £27.640. The income from offerings

was £24,782 compared with £23,545 for 2023. The hall income was £27,487 compared with £25,300 in
2023.

Expenditure in the year was £81,113 (2023: £70,619).









St Aidan’s Scottish Episcopal Church _
Report of the Trustees for the year ended 30 September 2024

Trustees’ responsibilities in relation to the financial statements (cont’d)

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and which enable them to ensure that the financial statements
comply with the Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts
(Scotland) Regulations 2006 (as amended), and the provisions of the charities constitution. They are also
responsible for safeguarding the assets of the charity and taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the charity and financial information
included in the charity’s website. Legislation in the United Kingdom governing the preparation and

dissemination of financial statements may differ from legislation in other jurisdictions.

Approved by the trustees and signed on their behalf by:

Date: 3( Z{ 5



St Aidan's Scottish Episcopal Church

Report of the Independent Examiner to the Members of St Aidan’s Scottish Episcopal
Church for the year ended 30 September 2024

I report on the accounts of the charity for the year ended 30 September 2024 which are set out on pages 7 to 14.

Respective responsibilities of trustees and examiner

The charity’s trustees are responsible for the preparation of the accounts in accordance with the terms of the Charities
and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006. The charity’s
trustees consider that the audit requirement of Regulation 10(1) (a) to (c¢) of the Accounts Regulations does not apply.
It is my responsibility to examine the accounts as required under section 44(1) (c¢) of the Act and to state whether
particular matters have come to my attention.

Basis of independent examiner’s statement

My examination is carried out in accordance with Regulation 11 of the Charities Accounts (Scotland) Regulations 2006.
An examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts and
sccks cxplanations from the trustees concerning any such matters. The procedures undertaken do not provide all the
evidence that would be required in an audit and consequently I do not express an audit opinion on the view given by the
accounts.

Independent examiner’s statement
In the course of my examination, no matter has come to my attention

1 which gives me reasonable cause to believe that in any material respect the requirements:-

¢ to keep accounting records in accordance with Section 44(1) (a) of the 2005 Act and Regulation 4 of
the 2006 Accounts Regulations, and

e o prepare accounts which accord with the accounting records and comply with Regulation 8 of the
2006 Accounts regulations

have not been met, or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Azets Audit Services
Chartered Accountants
Abercorn House

79 Renfrew Road
Paisley

PA3 4DA

Date: ’7! Z{ 75






St Aidan's Scottish Episcopal Church

Balance Sheet as at 30 September 2024

2024
Note £
Fixed assets:
[nvestments 13 9,572
Total Fixed Assets 9,572
Current assets:
Debtors 14 5,051
Cash at bank and in hand 35,640
Total Current Assets 40,691
Liabilities
Creditors falling due within one year 15 26,548
Net Current Assets 14,143
Net Assets 23,715
The funds of the charity
Endowment funds 17 4117
Restricted income funds 17 7,255
Unrestricted funds 17 12,343
23,715
. o 3 iy
Approved by the Trustees on bﬁ'whﬁ; ..... ?Lz’a}d signed on their behalf by:

The notes on pages 9 to 14 form part of these financial statements.







St Aidan's Scottish Episcopal Church
Notes to the Financial Statements for the year ended 30 September 2024

1.  Accounting Policies (continued)

Fixed Assets

The charity church, halls and rectory, vested in a separate body of trustees. No consideration is payable for the use of these assets.
Expenditure incurred on the repair and maintenance of these assets is charged as resources expended in the Statement of Financial
Activities in the period in which the liability arises.

Investments

Fixed asset investments are stated at market value at the balance sheet date. Unrealised gains and losses represent the difference
between the market value at the beginning and end of the financial year or, if purchased in the year, the difference between cost and
market value at the end of the year. Realised gains and losses represent the difference between the proceeds on disposal and the
market value at the start of the year or cost if purchased in the year.

Taxation

St Aidan's Church is recognised as a charity for the purposes of applicable taxation legislation and is therefore not subject to taxation
on its charitable activities. The charity is not registered for VAT and resources expended therefore include irrecoverable input VAT.

2. Legal status of the charity
The charity is a registered Scottish charity.

3.  Trustee remuneration and related party transactions

During the year 1 trustee (2023: 1) received reimbursement of expenses totalling £2,242 (2023: £1,359). The Rector, -

_ccivcd remuneration of £32,391 (2023: £29,839) during the year.

Pension contributions of £10,430 (2023: £9,607) were made to the SEC Pension Fund in respect of the Rector during the year.

The trustees gave donations in total of £4,440 (2023: £4,023) to the charity during the year. No restrictions were imposed on these
donations.

Trustees were entitled to make offerings at church services, however records have not been kept of any such cash offerings made.

4.  Volunteers

In common with all congregations in the Scottish Episcopal Church the congregation benefits from the contributions made by
volunteers who give their time and talents for the benefit of the Church. The areas of congregational life which rely on the
contribution of volunteers are many and varied and much of the activity would be unable to continue were it not for the commitment

shown.

The viability of the congregation will always be dependent on the dedication of our members, both in regular giving and in
fundraising activities. The latter have been quite successful, but the cost to those who organise and cater for these events is not to be
underestimated. Immense amounts of time and skill have been dedicated, and this is much appreciated.
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