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The Endrick Trust

Trustees' Annual Report

Year ended 5 April 2025

The trustees present their report and the financial statements of the charity for the year ended

5 April 2025.

Reference and administrative details

Registered charity name
Charity registration number

Principal office

The trustees

Auditor

Bankers

Solicitors

The Endrick Trust
SC012043

T C Young

7 West George Street
Glasgow

G2 1BA

Nelson Gilmour Smith

Chartered accountants & statutory auditor
Mercantile Chambers

53 Bothwell Street

Glasgow

G2 6TB

The Royal Bank of Scotland
23 Sauchiehall Street
Glasgow

G2 3AD

T C Young

7 West George Street
Glasgow

G2 1BA

Structure, governance and management

The charily is controlled by its governing document, a deed of trust, and constitutes an unincorporated

charity.

The Trust was formed in June 1984 by Miss Dorothy Joan Shand who died June 2007. The principal
address of the Trust is c/o T C Young, 7 West George Street, Glasgow, G2 1BA
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Year ended 5 April 2025

Structure, governance and management (continued)

At Trustees' meetings, the Trustees agree the broad strategy and areas of activity for the Trust, including
consideration of grant making, investment reserves and risk management policies and performance.
The day to day administration of the Trust is delegated ti

During the year ||| N s chair.

Appointment of Trustees

The names of proposed new Trustees can be brought forward for discussion by any Trustee at the next
available board meeting. A brief written profile on the proposed new Trustee will also be required and
will be circulated amongst the Trustees prior to the meeting.

Trustee induction process
New appointees to the board will arrange to meet with the chair who will describe the history of the
charity and its underlying ethos and policy around awarding grants.

Trustees are encouraged 1o attend seminars where these will facilitate the undertaking of their role.

Risk management

The Truslees are responsible for identifying and monitering the risks faced by the Trust. They do this by
reviewing the Trust's risk position during the year and by discussing any steps that could be taken to
reduce such risks.

The principal risk faced by the Trust lies in the performance of its investment portfolic and the
maintenance of the capital to ensure future grant awards can continue to be made from the generated
income.

Specifically, the Trustees monitor the risk of a fall in the value of the investment portfolio by: 1. Reviewing
the quarteriy investment report produced by the Trust's investment managers. 2. Meeting periodically
with the investment manager to review the stock market context and underlying risks. 3. Ensuring that
the original capital contributed by the Trust's founder is preserved after adjusting for the eroding effects
of inflation over time.

Objectives and activities

The Trust's objectives are to distribute, after deducting management expenses, the majority of the
income generated (and where appropriate, make distributions from capital) and to maintain sufficient
capital to generate income for future distribution. Revenue/capital will be accumulated for disbursement
in accordance with the Trustees' decisions.

The Trustees intend to continue to support a wide range of charitable activities. Their objective is to
make distributions to charities based and working in the Glasgow postcode area. The general themes
of causes which they will support are the following: (1) prevention or relief of poverty, (2) advancement
of citizenship or community development, (3) any other purpose that may he regarded as analogous to
either of the preceding purposes. The organisations supported must be registered with the Office of the
Scottish Charity Regulator or the Charities Commission. In general the Trust does not make distributions
to charities with an income of more than £2 million. it does not support applications from individuals nor
from animal charities nor from charities involved in medical research.

Achievements and performance

The Trust made 41 donations totalling £115,050 (2024: 55 donations totalling £143,800) during the year
for a range of charitable purposes. Details of the donations are shown in note 4 of the accounts.
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Financial review

The net surplus for the year on revenue funds was £3,524 (2024; £20,420 deficit). After taking account
of investment management costs charged to capital funds of £26,780 (2024: £24,018), the total net
deficit for the year before gains and losses on investments was £23,256 (2024: £44,438 deficit).

After considering investment gains of £144,322 there was a net increase in funds of £121,066 resulting
in total funds of £5,288,078 at the year end.

The investment return on income for the year was 2.6% (2024: 2.9%). The effective increase in the
value of the investments was 2.8% (2024: 7.7% increase). Therefore, the overall investment surplus for
the vear was 5.4% (2024 10.6% surpius).

Investment / Reserves Policy

The Trustees have agreed that they will always seek {o preserve the original capital contributed by Miss
Shand, after adjusting for the eroding effects of inflation. The implications of this approach are that in
any financial year, the trustees will determine the distribulable amount by having regard to:

« income earned in the year {interest and dividends).

« expenditure on suppart costs for charitable activities.

« that portion of the capital that could prudently be distributed after fully preserving the inflation
adjusted value of the original capital.

Plans for future periods

The trustees will continue to consider and support grant applications which fit with the grant awarding
criteria of the Trust Deed.

Trustees' responsibilities statement

The trustees are responsible for preparing the trustees' report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

The law applicabie to charities in Scolland requires the charity frustees to prepare financial statements
for each year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources, of the charity for that period,

In preparing these financial statements, the trustees are required to:

«  select suitable accounting policies and then apply them consistently;

+«  aobserve the methods and principles in the applicable Charities SORP;

» make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.




The Endrick Trust
Trustees' Annual Report (continued)

Year ended 5 April 2025

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity’s transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the financial stalements comply with the Charities
and Trustees Investments (Scotland) Act 2005, the Charity Accounts (Scotland) Regulations 20086, and
the provisions of the Trust Deed. They are also responsible for safeguarding the assets of the charity
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The lrustees' annual report was approved on 25 September 2025 and signed on behalf of the board of
trustees by:

Trustee
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Independent Auditor's Report to the Members of The Endrick Trust
Year ended 5 April 2025

Opinion

We have audited the financial statements of The Endrick Trust (the 'charity") for the year ended
5 April 2025 which comprise the statement of financial activities, statement of financial position and the
refated notes, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
{United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

*» give a true and fair view of the state of the charity's affairs as at 5 April 2025 and of its incoming
resources and application of resources, including its income and expenditure, for the year then
ended;

s  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

. have been prepared in accordance with the requirements of the Charities and Trustee Investment
{Scofland) Act 2005 and regulation 8 of the Charities Accounts (Scoiland) Regulations 2006 (as
amended).

Basis for opinion

We conducted our audit in accordance with International Slandards on Auditing (UK) {ISAs (UK)) and
applicable law. Our responsibiliies under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and the provisions available for small
entities, in the circumstances set out in note 20 to the financial statements, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity's ability to
cantinue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue,

Cur responsibilities and the responsibilities of the trustees with respect to going concern are described
in the relevant sections of this report.
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Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information. Our
opinion on the financial statements does not cover the other informalion and, except to the exlent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

in the light of the knowledge and understanding of the charity and its environment obtained in the course
of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Charities Accounts
{Scotland) Regulations 2006 (as amended) requires us to report to you if, in our opinion:

. the information given in the trustees' report is inconsistent in any material respect with the financial
statements; or

. adequate accounting records have not been kept; or

. the financial statements are not in agreement with the accounting records and returns; or
. we have not received all the information and explanations we require for our audit.
Responsibilities of trustees

As explained more {ully in the trusiees’ responsibilities statement, the trustees are responsible for the
preparation of the financial stalements and for being satisfied that they give a true and fair view, and for
such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the truslees are responsible for assessing the charily's ability to
continue as a going concern, disclosing, as applicabie, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liguidate the charity or to cease
operations, or have no realislic alternative but to do so.
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Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial staiements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reascnably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regutations, We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irreguiarities, including fraud is detailed below:

Based on our understanding of the charity, we identified the principal risks of non-compliance with laws
and regulations and the extent to which non-compliance might have a material effect on the financial
statements. We also considered those laws and regulations that have a direct impact on the
preparation of the financial statements such as the Charities and Trustee Investment (Scotland} Act
2005, the Charilies Accounts (Scofland} Regulations 2006 and the Companies Act 2006, We evaluated
managements' incentives and opportunities for the fraudulent manipulation of the financial statements,
including the risk of override of controls. Based on our assessiment we adopted a substantive approach
to our audit testing. Audit procedures performed included:

Testing a sample of transactions to source documentation. We select sample sizes having regard to the
inherent risk (specific and general), the quality of the internal controls and the risk that our testing might
not delect possible misstatements.

Making enquiries of management, those charged with governance and the entity's solicitors around
actual and potential litigation and claims, |dentifying legistation of particular relevance to the entity and
obtaining audit evidence regarding compliance with that legislation.

Auditing the risk of management override of controls, including through testing journal entries and other
adjustments for appropriateness, and evaluating the business rationale of significant transactions
outside the normal course of business

There are inherent limitations in the audit procedures described above. Also, the risk of not detecting
a material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as
fraud may involve deliberate concealment by, for example forgery or concealment.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional sceplicism throughout the audit. We also:

. identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpese of expressing an opinion on the
effectiveness of the internal control.
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«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

. Conclude on the appropriateness of the trustees' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the charity's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the charily to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Use of our report

This report is made solely to the charity's members, as a body, in accordance with Reguiation 10 of the
Charities Accounts (Scotland) Regulations 2006. Our audit work has been undertaken so that we might
state to the charity's members those matters we are required to state to them in an auditor's report and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the charity and the charity's members as a body, for our audit work, for this report,
or for the opinions we have formed.

For and on behalf of

Nelson Gilmour Smith

Chartered accountants & statutory auditor
Mercantile Chambers

63 Bothwell Street

Glasgow

G26TB

IO’AOESJ
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The Endrick Trust
Statement of Financial Activities

Year ended 5 April 2025

2025 2024
Unrestricted funds
Revenue
Capital fund fund Total funds Total funds
Note £ £ £ £
Income and endowments
Investment income 4 - 135,309 135,310 139,976
Total income - 135,309 135,310 139,976
Expenditure
Expenditure on raising funds:

Investment management costs 5 (26,780) - (26,781) {24,019)
Expenditure on charitable activities 6,7 - {131,785) (131,785) {160,395)
Total expenditure (26,780) {131,785) (158,566) (184,414)
Net expenditure before investment gains
and losses (26,780) 3,524 (23,256) {44,438)
Net gains/(losses) on investments 9 144,322 - 144,322 371,542
Net income 117,642 3,524 121,066 327,104
Transfers between funds {20,000) 20,000 - -
Net movement in funds 97,642 23,624 121,066 327,104
Reconciliation of funds
Total funds brought forward 5,184,631 (17,619} 5,167,012 4,839,908
Total funds carried forward 5,282,173 5,905 5,288,078 5,167,012

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

All funds are Unrestricted.

The notes on pages 11 to 19 form part of these financial statements.




The Endrick Trust

Statement of Financial Position

5 April 2025
2025 2024

Note £ £
Fixed assets
Investments 13 5,235,401 5,111,691
Current assets
Cash at bank and in hand 61,707 63,496
Creditors: amounts falling due within one year 14 9,030 8,175
Net current assets 52,677 55,321
Total assets less current liabilities 5,288,078 5,167,012
Net assets 5,288,078 5,167,012
Funds of the charity
Unrestricted funds 5,288,078 5,167,012
Total charity funds 15 5,288,078 5,167,012

These financial statements were approved by the board of trustees and authorised for issue on 25
September 2025, and are signed on behalf of the board by:

The notes on pages 11 to 19 form part of these financial statements.

10
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Notes to the Financial Statements

Year ended 5 April 2025

1.

General information

The charity is a public benefit endity and a registered charity in Scotland and is unincorporated.
The address of the principal office is T C Young, 7 West George Street, Glasgow, G2 1BA.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Repubfic of {reland (FRS 102) (Charities
SORF (FRS 102)} and the Charities and Trustee Investment (Scotland) Act 2005 and the Charity
Accounts (Scotland) Regulations 2006 {(as amended).

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are
continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Fund accounting

Unrestricled funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through
the terms of an appeal, and fall into one of two sub-classes: restricted income funds or endowment
funds.

11
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3.

Accounting policies (continued)
Incoming resources

Al incoming resources are included in the statement of financial activities when entitliement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied o particular categories of income:

. fncome from donations or grants is recognised when thers is evidence of entittement to the
gift, receipt is probable and its amount can be measured reliably.

. tegacy income is recognised when receipt is probable and entittement is established.

. income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donar
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers,

. income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
reguirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regardad as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which it relates:

e« expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

. expenditure on charitable activities includes all costs incurred by a charity in undertaking
activilies that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

- other expenditure includes all expenditure that is neither related to raising funds for the charity
nor part of its expenditure on charitable activities.

All costs are allocated {o expendifure categories reflecting the use of the resource. Direct costs
attributable to a single activity are aliocated directly to that activity, Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

12
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3. Accounting policies (continued)
Financial instruments

A financial asset or a financial fiability is recognised only when the entily becomes a party to the
contractual provisions of the insirument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs, unless the arrangement constitutes a financing fransaction, where it
is recognised at the present value of the future payments discounted at a market rate of interest
for a similar debt instrument,

Current assets and current liabilities are subseguently measured at the cash or ofther consideration
expected to be paid or received and not discounted.

Debt instruments are subseguenlly measured at amortised cost.

Where investments in shares or preference shares are publicly traded or their fair value can
otherwise be measured reliably, the investment is subsequenily measured at fair value with
changes in fair value recognised in income and expenditure. All other such investiments are
subsequently measured at cost less impairment.

4, Investment income

Restricted Total Funds Restricted Total Funds

Funds 2025 Funds 2024

£ £ £ £
Income from listed investments 134,216 134,217 138,597 138,598
Bank interest receivable 1,083 1,093 1,378 1,378

135,309 135,310 139,975 139,976

5.  Investment management costs

Unrestricted Total Funds Unrestricted Total Funds

Funds 2025 Funds 2024
£ £ £ £
Portfolio management 26,780 26,781 24,018 24,019

6. Expenditure on charitable activities by fund type

Restricted Total Funds Restricted Total Funds

Funds 2025 Funds 2024

£ £ £ £
Grant funding 115,050 115,050 143,800 143,800
Support costs 16,735 16,735 16,595 16,595

131,785 131,785 160,395 160,395

13
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7.

Expenditure on charitable activitias by activity type

Grant funding
of activities

£
Grant funding 115,050
Governance costs -
115,050

Analysis of grants

Support  Total funds
costs 2025

£ £
- 115,050
16,735 16,7356
16,735 131,785

Total fund
2024

£
143,800
16,595

160,395

The total grants paid to institutions during the year for the advancement of citizenship, community
involvement and prevention and relief of poverty was as follows:

14
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8. Analysis of grants (continued)

Grants to institutions

3D Drumchapet

Amina Muslim Womens Resource Centre
Amma Birth Companions

Arkbound Foundation

Awaz the voice of the community
Bluevale Community Club

BOOM! Community Arts

Carnwadric WIN

Church House Bridgeton

Connect Community Trust

Courtyard Pantry Enterprise

Cranhill Development Trust

Creative Challenge Collective
Crossroads Youth and Community Association
Cumbernauld and Kilsyth Care
Prumchapel! Citizens Advice Bureau

Eco Drama

Faith in Comminity Scotland

Families Outside

Family Addiction Support

Geeza Break

Givin' it laldie

GKexperience SCIO

Glasgow City Mission

Glasgow North West Citizens Advice Bureau
Glasgow tool fibrary

Glasgow Wood

Glasgow Zine Library

Glasgow's Golden Generation

Good Vibrations

Gorbal's Youth café

Growing21 Lid

Hamiltonhill Claypits Local Nature Reserve
Headway Glasgow

Healing for the Heart

Healthy n Happy Community Development Trust
international Nelwork of Sfreet Papers
international Womens Group

Junction12

Lambhili Stables

Maryhill Ruchili Parish Church

Maslows Community

Mearns Kirk Helping Hands

Merry Go Round

Move On

musicALL

Nan McKay Community Hall

National Youth Choir Scotland

North Glasgow Community Food Initiative
Offtine

Paragon Ensembile Ltd

15
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8.

Analysis of grants (continued)

Parkhead CHizens Advice Bureau —_ 2,000
PATH Scotiand - 2,000
PEEK Possibilities — 3,000
Positive Action in Housing — 2,000
PT Youth - Partick Trinity Church of Scotland 2,000 -
Refuweegee 2,000 -
Revive MS Support 2,000 -
Romano Lav 3,050 -
Rosemount Lifelong Learning - 3,000
Rayston Youth Action - 3,000
Rutherglen and Cambusland Citizens Advice Bureau 4,000 —
Rutherglen Communily Carers 3,000 -
SAM's Charity - 3,000
Scottish Youth Dance 3,000 -
SEAL Community Health Project 2,000 2,000
Shakespeare Street Youth club - 2,000
Smart Works Scotland - 2,000
South Community Recovery Network - 2,000
S8F (Scottish Sports Fulures) 3,500 -
St Matthews Centre - 2,000
Starter Packs 3,000 -
Street Connect 5,000 -
Sunny Govan 4,000 —
The Concrete Garden - 3,000
The Glad Foundation 3,000 -
The Glasgow Group of Riding for the Disabled 3,500 -
The Moira Anderson Foundation 3,000 2,000
The Occasional Cabaret — 1,800
The Preshal Trust 3,000 -
The Queens Park FC Foundation 2,000 -
The Scotlish Pantry Network 3,000 -
Tollcross Community Trust - 2,000
Taryglen Community Hall - 2,000
Tron Theatre 3,000 —
Urban Roots — 3,000
Urban Uprising 2,000 -
Victoria Park Community Trust 1,500 -
Visibility Scotland 3,000 -
Whiteinch Centre - 3,000
Women's Support Project 3,600 -
WorkingRite 3,000 -
115,050 143,800
Total grants 115,050 143,800
Net gains/(losses) on investments
Unrestricted Total Funds Unreslricted Total Funds
Funds 2025 Funds 2024
£ £ £ £
Gains/(losses) on listed investments 144,322 144,322 371,542 371,542
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Year ended 5 April 2025

10. Auditors remuneration

11.

12.

13.

14,

Fees payable for the audit of the financial statements

Trustee remuneration and expenses

2025 2024
£ £
2,280 2,175

There were no Trustees' remuneration or other benefits for the year ended 5 April 2025 nor for the

year ended 5 April 2024.

There were no Trustees' expenses paid for the year ended & April 2025 nor for the year ended 5

Aprit 2024,

Transfers between funds

During the year £20,000 was transferred from the Capital Fund to the Revenue Fund.

Investments

Cash or cash

Listed
investments Total
£ £

5,034,481 5,111,691
659,258 1,289,363
(630,105} (1,309,975}
144,322 144,322

5,207,956  5,235401

5,207,956 5,235,401

equivalents
£

Cost or valuation
AL 6 April 2024 77,210
Additions 630,105
Disposals {679,870)
Fair value movements -
At 5 April 2025 27,445
Impairment
At 6 April 2024 and 5 April 2025
Carrying amount
At 5 April 2025 27,445
At 5 April 2024 77,210

5,034,481 5,111,691

All investments shown above are held at valuation.

Listed investments

The aggregate market value of listed investments is £5,207,956 (2024: £5,034,481).

Financial assets held at fair value

Listed investments are measured at fair value with changes in fair value being recognised in profit

or loss

Creditors: amounts falling due within one year

Accruals and deferred income

2025 2024
£ £
8,030 8,175

17
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Notes to the Financial Statements (continued)

Year ended 5 April 2025

15. Analysis of charitable funds

16.

Unrestricted funds

Capital fund

Capital fund

Revenue fund

Revenue fund

At
6 Apr 2024 Income Expenditure  Transfers
£ £ £ £
5,184,631 - (26,780) (20,000)
At
6 Apr 2023 Income Expenditure  Transfers
£ £ £ £
4,837,107 - (24,018) -
At
6 Apr 2024 iIncome Expenditure  Transfers
£ £ £ £
(17,619) 135,308  (131,785) 20,000
At
6 Apr 2023 Income Expenditure  Transfers
£ £ £ £
2,801 139,976  (160,395) -

Analysis of net assets between funds

Investments
Current assets
Creditors less than 1 year

Net assets

Investments
Current assets
Creditors less than 1 year

Net assets

Gains and At
losses 5 Apr 2025

£ £
144,322 5,282,173
Gains and At
losses 5 Apr 2024

£ £
371,542 5,184,631
Gains and At
losses 5 Apr 2025

£ £
- 5,905
Gains and At
losses 5 Apr 2024

£ £
- (17,619)

Unrestricted Total Funds

Funds 2025

£ £
5,235,401 5,235,401
61,707 61,707
{9,030) {8,030)
5,288,078 5,288,078
Unrestricted Total Funds
Funds 2024

£ £
5,111,690 5,111,690
63,497 63,497
(B,175) {8,175)
5,167,012 5,167,012
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The Endrick Trust

Notes to the Financial Statements (continued)

Year ended 5 April 2025

17. Financial instruments

18.

19.

20.

The carrying amount for each category of financial instrument is as follows:

2025 2024

£ £
Financial assets measured at fair value through income and expenditure
Financial assets measured at fair value through income and

expendiiure 5,207,956 5,034,481

Other financial commitments

At the year end the Trust was committed to multiple year grants as follows:

Outstanding
Instalment paid in year commitment
£ £
SEAL Community Health Project 2,000 2,000
Families Outside 3,000 -

5,000 2,000

Related parties

There were no related party transactions for the year ended 5 April 2025 nor for the year ended 5
April 2024,

Ethical standards

In common with many other businesses and organisations of our size and nature we use our
auditors to assist with the preparation of the financial statements.
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