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CHARITY NUMBER SCOO8O95/CR32O7'1

Holy Trinity Episcopal Church, Monifieth - Diocese of Brechin

Accounts Year Ended 31 August 2024

ln terms of The Charities Accounts ( Scotland) Regulatrons 1992 the Vestry reports to the
congregation as follows.

Holy Trinity Episcopal Church, Monifieth, is a church of the Scottish Episcopal Church, in full
communion with the Anglican Church

The superior authonty is the Brshop of Brechin

The 'Trustees' are ofllcials of the Oiocese but the funds are admanistered by the Vestry
whose constiutionally appointed oflicers are The Secretary and the Treasurer

The present Veslry consists of
Priest in Charge lrom 1oth July 2021

Secretary

Treasurer & Paying Otficer

and elecled members of the congregation

Apart from the obligation to pay Ouota to the Diocese, there are no material transactions
with any other connecled or associated body

Vestry Members 

BY ORDER OF THE VESTRY

SECREIARY
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Holy Trinity Episcopal Church, Monifieth - Diocese of Brechin

Slalemeni ol Frnanoal Aclvtues

Year erdng 31 Al4ust 2024

Note
Unresficled
Funds

Reslncted
Totet Total

2024 2023

t t I t t

ll{coHE
Grant Received
Congregational I voluntary

R€nI
Total lncofie

2
3

0

22.74A
6.273
zrs

3!J43

0
0

s
a

0
0

a
0

0
22.140

5.273

L139
lEllg

1.530
24 279

5 206

z-c!s
3!.!15

EXPET{OITURE
Provmc.ial E Docesen quota
Clergy ExpeMiture
Reclory E)e€nB€s
Property F-xpenses
Churci E penses
Admin6tratbn & Miscelb.Eous Erpenses
Ouinqennral Repon
Tolal Expendrture

5

6
7

4.36a
21.147

0
13 720

163
5.952

a
l!t!g

0
0
0
0

0

s
a
s

0

0

0

0

0

0
0

0

0
0

a

a

I

4 368
21 147

0
13720

i63

0

3.897
21 031

0
't3 672

0
5.659

I
t!]@

Net lncome/ (expendturel beft)re kanslers -9 207 0

0

a

1!-@0

1q!0!

{!15!
-9 207

0

-3-41

122.090

!.1c-0!3

-5 444

Transters between f unds 0 0

Nel movement rn fLrnds -32p1 :r_4!!

Tolal tunds broughl forward llz-qqa 1!!lol
Tolal tunds camed irrward !qq-0L3 1Z-E!!



Holy Trinity Episcopal Church, Monifieth - Diocese of Brechin

Balance Sheel

As at 31 Augusl2024

Cunent Lratlililres
Credrcrs

Cunent Assets
SEC Unrl Trusl
Fxed Rate Bond
Oebtors
Cash in Hand
Cash al Ba^k
Swaaland Cunent Acaount

Unrestncted
Funds
e

Re$rE1ed
Funds
t

Endorvrfienl
Funds
t

Total Total
Funds Funds

2021 2023
ff

15.000
75,000

5.280
0

12.268

1L1-9
]!!-c0?

r0.000

1!-s!9

15 000
75.000

5.280
0

2?.248
1L1-3

!-c-402

15 000
90 000

3.900
0

18 918
q99

128 516

2g

t!!-853

rc!-q!3

10-!Q!

rc-400

N
118 653

1l_E-otl

0g!

1ZB1

127 461

10

10
11

0

12

Net Current Assets

Veslry Secretary

and sqned on lherr behall by

0

s

Thr funds ol the Chanty
Endo\,ment Funds
Reshcted lncome Fuflds
Unrestricted Fsnds
Total Charily Funds

r08 653
108 653 s

10 000

rc-40!

r0 000
0

L0!-993
1]c-0!!

10 000

L11!!!
QZ_Cqa

The notes on peges 5 lo 7 lorm pa( of lhese acrounts

Approved by the ttuslees on
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Holy Trinity Episcopal Church, Monifieth - Diocese of Brechin

1 Accountrng Polloes

The trustess congde, that there are no material unc€rlarnles aboul the abrhly to contlnue
as a going concem

Reconciliaton w(h prevlously Generally Accepled Accountlng Praclrce

All ependture rs accounte<l tor on an accJuab basrs Att erpenses are attoceted to the appllcaue
experditure headhgs

Bass of p{egaraion and a3s€gsmenl of gong concsirl
The accounts (fnanqal Slatements) have been prepared under th€ hlstoncal cosl conv€nton wrttr
ilems reco0n6€d al cosi or llansaclioo valu€ unlesa otherhs€ stated ln the elevant note(s) to
lhese account! The llnancral statenEnts have be€n prepared in accordanc€ wrth lhe Stialement ot
Recommended Pracice Accounting and Repoftng by Chanties prepanng lhell accounts in
accordance with the Financial Reportrng Standanl applicable in the lJk and Republic of lrelend
(FRS 102) rssued on 16July 2014 and tho Finencral Repotung Standard applrable rn the L,nited
Kngdorn and Replblic ol lreland (FRS 102) the Chantes and Trustess lnvestmenl (Scotland)Act
2005 and the Chanbes Accounts (Sco{and) Regulatons 2006 (as amended)

The cJErily conslftrles a publc benefrt entty as clefined by FRS 102

the expendable endowment lund

Resuicted fuMs are funds whici are lo be us€d rn accordenc€ wilh speofc restnctDns tmposed by the
donor or trrJst deed

ln prepanng the Acaounts, the fustess have considered u/hethe. m applylng the accountlng policies
Iequrred by FRS 102 and lhe Chanties SORP FRS 102 a restateme^t ol comparatMe rcms was
need€d No rcstatements li/ere required

Funds Suudure
unrest icled income lunds comFse thos€ funds whl.i the truslees are fre€ to use for any purpoe
rn furthe6nce ol th€ chantable obJecls. lJnrestncled funds tnclude clesgnated funds where the
truslees al their discrellon, have crealed a fund lor a spec ic purpose

Allincome is recognrsed once lhe chadty has entltlemenl to the tncome lt ls probabte that the
rncome will be rec€rved and the amounl of income receivable can be measured reliablv

Donatjons are recognrs€d when the Charity has b€e6 nonfied tn wntng ol bolh lhe amounl and
s€ttlement dale ln th€ evenl that a donaton rs subiect to conditions flat lequrre a level ol
pedormance belo.€ tne chanty is eniited lo the funds lhe rncome rs defrEned and not rccognised
unblerther those co{drlroos are fully met, or trle fulfrlment ol thos€ coodtons rs wholvwithrn the
control of the chanly and ( ls p.obable that those condrtons sll tte fu1fi[ed ln the reportrng penod

Legacy gifts are €cognased on a case by €se basis foltowrng the gBntrng ol probate wheo lhe
admnislralor/execulor fd the estate has communrcated ln writing t'oth the amount and setttement
dale ln the event thal lhe gill is in the lo{m of an asset other than cashor a financtal ass€t lraded
on a recogn.sed gtoct exchange recognrlion ls sublect to the value of lhe gifl berng reliably
measurable wilh e degEe Of Of reasonabl€ accuracy and the title to the asset havng be€n
lranslened to the charily

tnterest on funds hetd on deposrl rs ancluded when recevable and the amounl carn be measured
relhbly by the ctanty. thls is nomally upon notllcafon ol fte inter8t pad or payable by he bank
DMdends ale recognised once the divrdend has been dedared and ootifcalDn hes been recetved
o{ lhe dividend due This ls normally upon nolrficalon by our rnvestment advBor ot the drvidend
yeld of ttle investrnenl portfoho

Expendilure recognrlion
Liabilites are recognased as expendifure as soon as there is a legal or constuctpe obhgation
commfing the chant lo that expendilure ll rs probable lhal setiement wlt De €qutred and the
amounl ol lhe oblgaton can be measured relaably
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Holy Trinity Episcopal Church, Monifieth - Diocese of Brechin

Noles lo the Accounls - 31 Auoust 2024
(conlrnu€d)

2021
e

505
3.611

9.340
3 220

0
364

2.'150
326

2023

495
3.473
3 762

10 498
3 577

0
100

2 168

290

24 ?79

2 546

t
2 Conoreoel,onal & Volunlarv lncome

Ger€ral colhdbns
Free will ollenng3 and u/eetly peyrnents
Donetiqis - g€neral
Annual & monthly paymenls

Weddinos Funerals & Baptlsms
Hall income
Charit Donatrons

3

Eani and other rnleresl

Qlc!s.LE.l!9!dr!!re

Cl€rgy Expen0rlure

lnvestmenl lncorne

Church Expenses
OrgEn maintenanae

3129
l3

2,00!
52!0

2.7 53

Slp€nd

Councrl Tar
Orhe.

18.008
1 992
1.147

a
2i_141

18.008
1 992
1 031

s
21 031

Proo€rtv Exoenses
Quinouennaal Fees
lnsurance
Properly lmpovements & Add(ions
Repei6 & renewals
Gardening
Heat A light
Cleaning

0
2.251
3 189

3.790
817

2.302
1rZA

13_129

0

1 238
5 114

565

25
1-01!

13512

715
467
336

2.409
2A2
330
420
165

o
!!9

!-0!9

6

2021
t

2023
f

r50
1!

163

7E3
1.362

3E9
1,696

190
330
300
217
200

4!5
!152

0
q
q

7 Admanrst-alion & M6cellaneous Er€nges
SffiorEry & Websrte Costs
Sundries, Conieaenc€ costs and Travel Expenses
Bank rnterest and charges
Charitable donatons
Pelv sheets and Dubhcatons

Professional Fees

Git Ad allocatlon to Swazland
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Holy Trinity Episcopal Church, Monifieth - Diocese of Brechin

iloles to lhe A6ounls - 3 1 Auousl 202i1
(contnued)

lnveslmen!!
8

Al 31 August 2024. the caprtal n the Property Caprlal Fund compnsed 1.225 unlls
Th€ captal rs 

^ot 
rellected in lhe belanc€ she€l smce lhe Church rs only enltled

to incomo lrom the fund, nol capital.

9

Sraremenr ql-LujlE

Balance el 1 S€pt 2023
Transter ol Funds
Surplus lor penod

Boyack
Mima For ,ldowment

Gencr.l rb.ic Fund Fund
I e lt

{6 935

s,ry

-lEt!2

Total

10 000 -36 935

a :92!l

0 10,404 :1€-1!?

249
0

0

0

0

10

11

12

Dunng the Year2009/2010 a Legacy was rec€rved lor t66.651 The lund has been set asrde as a reseNe
lor meeing erceptonal (ems ol expenditure as they aose Tlhe balance on the reserve rs as lollows

!

Balance 3l August 2024

J!-Ele-IlelLesaqlurA

At 1 S€plember 2023

As al31 August 2024

Ae!19!!

952l
The tund hes been applred by plaong f45.oo0 rn a Fred Rate gond and €15.000
in the SEC unit trusl pool The value of 1939 unts held at 31st August 2024
was C55 231 (Augusl2023 t52.957)

Taralrcn recoverable
Landlord's Prctection Scheme
Oiocesan Ouota
Heat E Lrghl ,etund due

2024
t
3 200

600
0

tt!!
!:!s

2023
t
3 300

600
0
s

3lsa

Cred(ors

Ouota
655

s
655209




