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Bankers:  

Virgin Money, 

Business Internet Banking 

Freepost SC01900, 

Clydebank, 

Dunbartonshire. 

G81 2NR 

businessdirect@virginmoney.com 

 

Investment Advisers: Rathbone Investment Management Ltd 

George House, 

50 George Square, 

Glasgow. 

G2 1EH 

 

THE MUGDOCK CHILDREN’S TRUST 

 

Report of the Trustees for the year ended 30 April 2025 

 

The Trustees present their annual report and financial statements of the charity for the year ended 
30 April 2025. 

The financial statements have been prepared in accordance with the accounting policies set out in 
note 1 to the accounts and comply with the charity’s trust deed, the Charities and Trustee 
Investment (Scotland) Act 2005, the Charities Accounts (Scotland) Regulations 2006 (as amended) 
and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in 
the UK and Republic of Ireland. 

 

The legal and administrative information on page one forms part of this report. 
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· Objectives and Activities 

The Trustees are empowered, in terms of the Trust Deed referred to below, at their discretion, to 
apply the income of the Trust to such persons or organisations falling within the following categories: 

· Poor children from Glasgow or other districts of Scotland who are in need of convalescent 
treatment for sickness or any other disability. 

· Organisations of a charitable nature whose objects either consist of or include the provision in 
Scotland of rehabilitation, recreation or education for children convalescing or still suffering from 
the effects of illness, injury or disability. 

· Organisations of a charitable nature whose objects either consist of or include the provision in 
Scotland of accommodation or facilities for children who are in need of care or assistance. 

· Achievements and Performance 

During the year to 30 April 2025 a total of £56,443 (2024 - £59,700) was paid to charitable 
associations and organisations. The Trust made 41 (2024- 45) grants, of between £200 and £6,000 
to charitable institutions. 

The trustees carefully assess each application and consider that the grant which they make will be 
of benefit to a group, or an individual, falling within the categories mentioned above, be enabling 
them to provide assistance and support to their own beneficiaries improving their situation in life. 

· Monitoring Performance 

Where there is a pattern of regular giving, a relationship is built up and the effects or results of the 
grant are ascertained as part of the on-going relationship with the grantee. Reports are also received 
on the particular activities supported. 

· Financial Review 

The Trust’s Investment Sub-Committee met with the Trust’s Investment Advisers, Rathbone 
Investment Management, twice during the year, by in person meeting. Rathbone Investment 
Management have been given power to manage the investment portfolio on a discretionary basis. 
They explained their decisions as to sales and purchases made during the periods concerned and 
these were approved both by the Investment Sub-Committee and the Trustees. They provided an 
overview of the general investment climate and the Investment Sub-Committee confirmed their 
general policy. 

· Principal Funding Sources 

The charity receives income in the form of dividends and interest from listed investments. 

· Investment Policy and Performance 

The Trust’s investment advisers Rathbone Investment Management, are instructed to invest in a 
portfolio which will maximise total return with a medium to low risk portfolio.  
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· Reserves Policy 

The Trustees aim to maintain cash balances at a level which equates to approximately three to six 
months of expenditure. The Trustees consider that this level will provide sufficient funds to respond 
to applications for grants and ensure that there are sufficient funds available to cover support and 
governance costs in the event of a significant drop in funding. 

Plans for Future Periods 

The Trustees will continue to implement the Trust purposes. 

 

Secretary to the Mugdock Children’s Trust. 

Wednesday, 17 December 2025 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 












































