





The Jennie S. Gordon Memorial Foundation

Report of the Trustees for the year ended 5™ April 2025

The trustees present their report with the financial statements of the charity for the year ended 5™ April 2025. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 2015).
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The Jennie S. Gordon Memorial Foundation

Report of the Trustees for the year ended 5™ April 2025 (Cont/d)

Achievements and Performance
During the year 27 grants (29 in previous year) ranging from £500 to £20,000 were paid. The average grant was
£3,620 (2024 - £3,293)

Financial Review
Investment policy and objectives
The Trustees have a policy of distributing the majority of income received during the year.

The trustees take advice on the Trust portfolio from Evelyn Partners.

Reserves policy
The trustees aim to maintain sufficient reserves to meet expected grants and expenses.

Statement of Trustee’s Responsibilities
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance
with applicable law and United Kingdom Account Standards (Generally Accepted Accounting Practice).

The law applicable to charities in Scotland, the Charities and Trustee Investment (Scotland) Act 2005 and
Charities Accounts (Scotland) Regulations 2006 require the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the income resources and
application of resources, including the income and expenditure of the charity for that period. In preparing those
financial statements, the trustees are required to

—  Select suitable accounting policies and then apply them consistently;

— Observe the methods and principles in the Charity SORP;

— Make judgements and estimates that are reasonable and prudent’

—  Prepare the financial statements on the going concem basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the charity and to enable them to ensure that the financial statements comply
with the Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts (Scotland) Regulations
2006 and the provisions of the charity’s constitution. They are also responsible for safeguarding the assets of the
charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees confirm that the Financial Statements comply with the above requirements and the Trust’s governing
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The Jennie S. Gordon Memorial Foundation (SC004705)

Balance Sheet
At 5™ April 2025

Note

Fixed assets
Investments (Cost £2,217,899) : 2024 —£2,183,635) 5

Current assets

Cash

Current liabilities

Accruals

Net current (liabilities)/assets
Net assets

Represented by:-

Unrestricted Funds
General Fund

2025

2025

2,729,669

(8.048)
2,721,621

2,721,621

/
The Financial Statements set out on pages 5 to 11 were approved by the trustees on >

Trust

Trust

2024

2,871,311

30,466

(26.724)

2,875,053












The Jennie S. Gordon Memorial Foundation

Notes to the Financial Statements for the year ended 5" April 2025 (Cont/d)

6. Charitable Donatieas 2025 2024
£ £

Paid to Institutions:
Music 67,000 68,500
Archaeology 5,000 5,000
Other 25.750 22.000
Total Donations 97,750 95.500

7. Trustees Remuneration and Related Party Transactions
During the yea_'vas Honorary President of The National Youth Choir of
Scotland and The Scottish International Piano Competition and Trustee of the Royal Conservatoire of
Scotland. He is Chairman of Chairman of the RSNO Foundation. ‘is Trustee of the
Scottish Civic Trust.
Trustees expenses of £nil (2024 - £157) were reimbursed during the year. No remuneration has been paid.

ministration fee of £15,600 (2024 - £19,200) was paid to a partnership of which -
Trustee) is a partner.

8. Movement in Funds Net Movement
At 6.4.24 in funds At 5.4.25
Unrestricted funds £ £ £
General unrestricted fund 2,875,053 (153,432) 2,721,621

9. Taxation
The Trust has charitable status and is exempt from taxation. The Trust is not registered for VAT and
accordingly any irrecoverable VAT is included in the expenditure concerned.



The Jennie S. Gordon Memorial Foundation

Independent Examiner’s Report to the Trustees of The Jennie S. Gordon Memorial Foundation

[ report on the accounts of the charity for the year ended 5 April 2025 which comprise the Statement of Financial
Activities, the Balance Sheet and the related notes.

Respective responsibilities of Trustees and Examiner

The Charity’s Trustees are responsible for the preparation of the accounts in accordance with the terms of the
Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006.
The charity Trustees consider that the audit requirement of Regulation 10(1) (a) to (c) of the Accounts Regulations
does not apply. It is my responsibility to examine the accounts as required under Section 44(1)(c) of the Act and
to state whether particular matters have come to my attention.

Basis of Independent Examiner’'s Statement

My examination is carried out in accordance with Regulation 11 of the Charities Accounts (Scotland) Regulations
2006. An examination includes a review of the accounting records kept by the charity and a comparison of the
accounts presented with those records. It also includes consideration of any unusual items or disclosures in the
accounts, and seeks explanations from the directors concerning any such matters. The procedures undertaken do
not provide all the evidence that would be required in an audit, and consequently I do not express an audit opinion
on the view given by the accounts.

Independent Examiner’s Statement
In the course of my examination, no matter has come to my attention -
1. which gives me reasonable cause to believe that in any material respect the requirements:

+  to keep accounting records in accordance with Section 44(1) (a) of the 2005 Act and Regulation 4 of
the 2006 Accounts Regulations, and

*  to prepare accounts which accord with the accounting records and comply with Regulation 8 of the
2006 Accounts Regulations

have not been met, or

2. towhich, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts
to be reached.

to[qlzozs

Date

John P. Cleary

Aiton & Co.

Chartered Accountants
| Elizabeth Street
Stirling FK8 2HL
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The Jennie S. Gordon Memorial Foundation

Financial Statements for the year ended 5" April 2025

Grants Paid
Appendix 1
2025. 2024
Grants made to Institutions: £ £
Music
RSNO 20,000 20,000
National Youth Choir of Scotland 15,000 15,000
National Youth Orchestra of Scotland 5,000 5,000
Childrens Music Foundation in Scotland 10,000 10,000
Scottish International Piano Competition 10,000 10,000
Royal Conservatoire of Scotland 2,000 2,000
Scottish Opera 1,000 1,000
Scottish Ensemble 1,000 1,000
Music in Hospitals 500 500
Music Education Partnership 1,000 1,000
Glasgow Chamber Choir 1,000 -
Aberdeen Sinfonietta 500 -
Westbourne Music - 3.000
67,000 68.500

Archaeolo 05,000
ﬂ Lemba Archaeological Project 5,000 5.000
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The Jennie S. Gordon Memorial Foundation

Financial Statements for the year ended 5™ April 2025 (Cont/d)

Grants Paid

Other

Cairns Counselling Centre

Fellowship of Dunkeld

Scottish Civic Trust

Cromar Future Group

Salvation Army

KIND

Bowel Cancer UK

Scottish Bible Society

Paisley Sea Cadets

Canine Concern Scotland Trust

Mearns Kirk Helping Hands

Glasgow Cathedral

Pet Fostering Service Scotland

Mental Health Foundation Scotland

MS Society Scotland

Cantilena Festival on Islay

High School of Glasgow
I /i lm on James R. MacDonald

Scottish Music Heritage Centre

Glasgow Group Riding for the Disabled

Sense Scotland

Carers Trust

The Benedetti Foundation

Total Donations paid in year
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