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Mrs A S Butler's Trust

Trustees’ Report for the Year Ended 30 September 2024

The Trustees have pleasure in presenting their report and financial statements for the year ended
30 September 2024.

Status of Charity and Governing Document

Mrs A S Butler's Trust was established under the will of the late Mrs Annie Sarah Butler to provide
suitable accommaodation for single working women of limited means. The Trust is a Scottish Charity —
number SC003401

Appointment and induction of Trustees

Trustees are appointed by a majority decision of the existing Trustees. New Trustees undergo an
induction process which helps them to understand the charity’s purposes, financial position and current
issues facing the charity.

Administration

The management of the Trust is the responsibility of the Trustees who are listed above. The Trustees
administer the Trust’s affairs at meetings arranged as necessary, and the day to day running of the Trust
is undertaken by Wright, Johnston & Mackenzie LLP. The Trust owns the leasehold of Butler House,
Lothian Road, London SW9. The day to day management of this property is carried out under an
agreement with Lambeth & Southwark Housing Association Ltd.

Statement on risk

Lambeth and Southwark Housing Association Ltd. assess on behalf of the Trustees the risks associated
with the operation of Butler House and ensure appropriate arrangements are implemented to minimise

these.
The Trust is open to fluctuations in Stock Exchange investments. However, the risk of this is minimised
by taking advice and by investing in a diversified portfolio of investments.

The Trust has no long term commitments.
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Mrs A S Butler's Trust

Trustees’ Report (continued) for the Year Ended 30 September 2024

Charitable objectives

The objective of the charity is to provide suitable accommodation for single working women of limited
means.

Achievements and performance

During the year the Trust continued to use Butler House to provide low-cost accommodation. In
conjunction with Lambeth and Southwark Housing Association, the Trustees continued to ensure a
suitable standard of accommodation from which the residents benefitted during the year.

Financial Review

The financial statements for the year are set out on pages 7 to 12. The Trust charged rent of £131,644,
and received investment income totalling £26,440. The Statement of Financial Activities also reflects net
incoming resources for the year of £16,742 (2023 — £23,336), after total resources expended of £145,148
(2023 - £124,819). The Statement of Financial Activities also reflects net decrease in funds for the year
of £105,604 (2023 — decrease of £48,157) after including realised/unrealised investment gains of £88,862
(2023 — gains of £24,821). Net assets at 30 September 2024 were £1,487,625 (2023 - £1,382,021).

Details of the Trust's investments are outlined in Note 6 on page 10.

The financial statements have been prepared in accordance with current statutory requirements, in fully
accrued format.

Reserves policy

The Trustees are aware that the trust is unlikely to receive any further donations. They hold sufficient
reserves to cover extended costs for running Butler House and planned future repairs/upgrades. In
addition, the Trustees anticipate funding a larger project in the future. In such circumstances it is the
Trustees’ view that surplus funds arising should be retained as a reserve, investing these funds for the
medium term as set out below.

Investment policy

The Trustees’ policy is to invest prudently with a medium attitude to risk but with the aim of trying to
achieve growth in income and capital. Wright Johnston & Mackenzie LLP advise the trustees with regard
to the investment portfolio.

Grant making policy

No grants were made during the year, the activities of the trust being primarily the operation of Butler
House.
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Mrs A S Butler's Trust

Trustees’ Report (continued) for the Year Ended 30 September 2024
Taxation

The Trust is a charity and is recognised as such by HM Revenue and Customs for taxation purposes. As
a result there is no liability to taxation on any of its income.

Plans for future years

The Trustees continue to investigate the possible purchase of the freehold.

Trustees’ responsibilities

Under legislation relating to charities in Scotland, the Trustees are required to prepare financial
statements for each financial year which give a true and fair view of the state of the charity's affairs and
of its incoming resources and application of resources, including its surplus or deficit for that year, and
which have been properly prepared from and are in agreement with the accounting records of the charity
and comply with relevant disclosure requirements.
In preparing those financial statements, the Trustees are required to: -

select suitable accounting policies and then apply them consistently;

make judgements and estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue its activities.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the charity's financial position and enable the Trustees to ensure that the financial
statements comply with the requirements of Section 44 of the Charities and Trustee Investment
(Scotland) Act 2005 and the Charities Accounts (Scotland) Act 2006. The Trustees also have general
responsibility for taking such steps as are reasonably open to them to safeguard the charity's assets and
to prevent and detect fraud and other irregularities.

Trustee

Dated:
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Mrs A S Butler's Trust

Independent Examiner’s Report to the Trustees of Mrs A S Butler's Trust

| report on the accounts of the charity for the year ended 30 September 2024 which are set out on
pages 7 to 12.

Respective responsibilities of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts in accordance with the
terms of the Charities Regulations 2006. The charity trustees consider that the audit requirement of
Regulation 10(1) (a) - (c) of the Accounts Regulations does not apply. It is my responsibility to
examine the accounts as required under section 44(1) (c) of the Act and to state whether particular
matters have come to my attention.

Basis of independent examiner’s statement

My examination is carried out in accordance with Regulation 11 of the 2006 Accounts Regulations.
An examination includes a review of the accounting records kept by the charity and a comparison of
the accounts presented with those records. It also includes consideration of any unusual items or
disclosures in the accounts, and seeks explanations from the trustees concerning any such matters.
The procedures undertaken do not provide all the evidence that would be required in an audit, and
consequently | do not express an audit opinion on the view given by the accounts.

Independent examiner’s statement
In the course of my examination, no matter has come to my attention

1. which gives me reasonable cause to believe that in any material respect the requirements:

. to keep accounting records in accordance with Section 44(1) (a) of the 2005 Act and
Regulation 4 of the 2006 Accounts Regulations, and

to prepare accounts which accord with the accounting records and comply with Regulation
8 of the 2006 Accounts Regulations have not been met, or

*

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of
the accounts to be reached.

Azets Audit Services
Titanium 1

Kings Inch Place
Glasgow

PA4 8WF

Date \5[19(25



Mrs A S Butler's Trust

WM

Statement of Financial Activities

Year Ended 30 September 2024

Notes
Income and Endowments from:
Charitable activities
Butler House Income
Rents and service charges charged by Lambeth &
Southwark Housing Association
Investments
Dividend income and interest
Bank interest

Total income

Expenditure on:

Charitable Activities 2
Lambeth & Southwark H.A. Management fees
Bank charges
Building expenses
Governance costs

Raising funds
Investment management costs

Other resources expended
Depreciation on fixed assets 5
Rent debtors written off

Total expenditure
Net (expenditure)/income

Other recognised gains and losses
Realised gain/(loss) on sale of investments
Unrealised gain/(loss) on investments 6

Net Movement in Funds

Total funds brought forward

Total funds carried forward 8

Unrestricted

Unrestricted

Funds Funds
2024 2023

£ £
131,644 118,936
26,440 27,338
3,806 1,881
161,890 148,155
22,847 18,000

0 0
95,214 82,072
11,346 4,574
5,724 5,272
14,900 14,900
(4,883) 0
145,148 124,819
16,742 23,336
- (2,627)
88,862 27,448
105,604 48,157
1,382,021 1,333,863
£1,487,625 £1,382,021

The notes on pages 9 to 12 form part of these financial statements.
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Mrs A S Butler's Trust

Statement of Balances as at 30 September 2024

Notes 2024 2023
£ £ £ £
Fixed Assets
Property 4,5 118,965 133,865
Investments 6 946,884 858,022
1,065,849 991,887
Current Assets
Debtors 2,070 0
Bank and cash 7 429,491 390,856
431,561 390,856
Creditors: Amounts falling due
within one year 8 9,785 722
Net Current Assets 421,776 390,134
Net Assets 1,487,625 1,382,021
The funds of the Charity
Unrestricted fund 9 1,487,625 1,382,021

The financial statements on pages 7 to 12 were approved by the Trustees on
and signed on their behalf by:

Trustee

The notes on pages 9 to 12 form part of these financial statements.
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Notes to the Financial Statements for the Year Ended 30 September 2024

1. 1

Accounting Policies

Basis of Preparing the Financial Statements

The Financial Statements of the charity have been prepared under the historical cost convention as
modified by the revaluation of investments and in accordance with the Charities SORP (FRSSE)
'Accounting and Reporting by Charities: Statement of Recommemded Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard for Smaller Entities (the
FRSSE) (effective 1 January 2015)' and the Financial Reporting Standard for Smaller Entities (effective
January 2015). All figures in the financial statements are reported in pounds sterling.

The financial statements have been prepared on the accruals basis.

Income

Donations and legacies are recognised in the Statement of Finanacial Activities (SOFA) when received.
Investment income is recognised when it is receivable. Grants are credited to the SOFA for the year to
which they relate.

Expenditure
Liabilities are recognised as soon as there is a legal or contractual obligation committing the charity to
the expenditure. Expenditure is accounted for on an accruals basis.

Donations are payments made to third parties in the furtherance of the charitable objectives of the Trust.
Donations are accounted for when the Trustees have agreed to make the donation.

Investments

Investments, which are all quoted in the UK, are shown at market value in accordance with the
Statement of Recommended Practice for Charities. Realised gains and losses on investments are
calculated as the difference between sales proceeds and opening market value or pyrchase date if later.
Unrealised gains and losses are calculated between the market value at the year end and the opening
market value or purchase date if later.

Fixed Assets
Depreciation is provided at the following annual rate in order to write off the asset over its estimated

useful life, or if held under a finance lease, over the term of the lease, whichever is the shorter.
Property - historical cost over 57 years
Property - capitalised refurbishment project costs over 20 years

VAT
The Trust is not registered for VAT and accordingly expenses include VAT where appropriate.

Income and Expenditure Account and Statement of Financial Activities
For the purpose of the Statement of Financial Activities as shown on page 7, funds are defined as
follows:

Unrestricted funds comprise gifts and other income received for the objects of the charity without
further specified purpose and which are available as general funds.
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Mrs A S Butler's Trust

Notes to the Financial Statements for the Year Ended 30 September 2024

2. Governance Costs
Unrestricted Unrestricted

2024 2023

£ £

Legal Fees 10,620 3,480
Independent Examiner's Fees 726 690
Trustee expenses 0 404
11,346 4,574

3. Trustees' remuneration and expenses
None of the Trustees received remuneration in the year but were reimbursed travelling expenses
totalling £0 (2023 - £404).

4. Property
The Trustees acquired the property at Butler House, Lothian Road, London, SW9 under a 99 year
lease on 29 September 1965. The value of the lease has been included at historical book cost
which will depreciate over the remaining life of the lease. The trustees have undertaken a
refurbishment project and the capitalised costs will depreciate over a period of 20 years.
Depreciation was charged based on the estimated costs of the refurbishment.
Butler House is managed by Lambeth and Southwark Housing Association Ltd. for the Trustees
under an agreement which ensures the property is used to further the activities of the trust.

Lambeth and Southwark Housing Association Ltd. collects rents and service charges on behalf of
the Trust and settles expenses from the funds held on behalf of the Trust.

5. Depreciation

Capital Book value
Book value  Expenditure Depreciation at
at 30/09/2023 in year in year 30/09/2024
Butler House (lease expires Sep 2064) 133,865 - 14,900 118,965

10
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Mrs A S Butler's Trust

Notes to the Financial Statements for the Year Ended 30 September 2024

6. Investments
2024 2023
£ £
Market value at 30 September 2023 858,022 832,481
Additions (cost) 0 37,615
Disposals (market value @ 30.9.22) - (39,522)
Unrealised gain/(loss) on investments 88,862 27,448
Market value at 30 September 2024 946,884 858,022
Historical cost at 30 September 2024 588,919 588,919
Debtors

2024 2023
£ £
Net rent debtors 2,070 0
2,070 0

Creditors: amounts falling due within one year
2024 2023
£ £
Accruals 9,785 660
Net rent creditors 0 62
9,785 722

11



Mrs A S Butler's Trust

Notes to the Financial Statements for the Year Ended 30 September 2024

9 Unrestricted Funds

Balance at 30

September Incoming Other gains/
2023 resources (losses)
£ £
General Fund 1,382,021 161,890 88,862

Balance at 30

September
2024

£

1,487,625

Explanation of Funds

General Fund - this represents funds available for general Trust purposes. All income is

credited to the General Fund.

10 Analysis of Net Assets between Funds

Fixed Assets
Investments 6
Property 4,5

Current Assets
Debtors 7

Cash at bank and in hand

Current Liabilities
Creditors 8

Net Assets

12

General
Fund

Total
Unrestricted
Funds

£

946,884
118,965

2,070

429,491

(9,785)

£

946,884
118,965

2,070

429,491

(9,785)

1,487,625

1,487,625




ST 4

0ce

69°L

89/

L0'e

L6V

vye

LL°S

98'Y

1204

Iejol
%

8€°G90°c

¥6'€0L'C

or'2LL'8

66°66€0)

€0°202°C

G0'920°s

eeLll'e

r'6.LT'y

€L'zee'e

26°028'L

Jeal ul
ssojjureb
pasijeaiun

(02°'829'¢)

ev'6ST L1

0L'6L9'LS

2028509

(99°'706'2)

Z6'¥6.°0C

LTS8L°0)

66°€L8'Y

(05°1102)

STLy0LL

06'69¢°01

81°96.°0C

96°0¥8°LL

G0'/69'CL

Ty’ 09v'8T

Sy’ GLY oY

gT'165°Ce

88'LE9VS

20'250'9y

0,298y

ycoz/e60/0€ 3

Je }S02 J9A0 $202/60/0€

ssojjuiefh

je anjep

0L'8¥0'vv

G0'9€S'6

98°LgzT'0e

€0§LLZL

80°69¢’LE

€5°089'G¢

86'508°LT

68°LL8'6Y

25°€90°8y

Gr'SL8've

3 €202/60/0€ 1€3S02 I3A0
$2/60/0€ 03} Ssojjule

1509 pasiesay  pasijeay

€l

3
SSOTjule sajesg

Z5v0e'LE

0L'8¥0'v¥

0056°5€2°0C

pund z snjd awoauj A|yjuoly dj siebeue|y pund 02saAu|

¥97169'8L

99'899°¢9

90°,62°29

6€°€5C'9C

ov'6vy' Ly

T6'eLY'6T

9¥'2SE09

68'62LCh

8L'L¥0'8¢

3

€202/60/0¢€
je anjep

G0'9€5'6

98'Lee'0e

€0SLLTL

80°G9€’LE

€5°089°GC

86°508°LC

681861

25°€90'8Y

Sr'SL8ve

1s0Q

/88°668'8
JSelyu] 357 [BqO[D 33E}S ISdI4

SHUN UOENWNI%E Z9E'Z09'9
S19peaT J4Ioed eISY 9)e)S ISild

1474
S09 J9j[ewS uBdLIdWY Yled Aejul4

00%1'€99'Ge
SO HIS AUl AJapld

S{0r4°]
Isna] Auj ybinquipg

SLLLL
ding puod p37 N4 doooelg

GC9v.S8Y
pung uinjay |eay uomasN ANS

0828°€65°/S
puog 2163je4}g SIWBHY

020Z'€90'VE
ISU| /9 Slwapy

SJUSWIISIAU]



145

00°00L /£798'88 LE¥96°LGE £9'¢88'9¥6 TE'616'885 0070 000 000 92'120'858 2E'616'88S
0s'¢€ L¥'T8G'C (S8°20€'L) ¥L'LLL'EE 66181 'PE L9V65'0E  66V8Y'VE 0€9.L°1/8°/1
pung awosuj ueloa]
8e'¢C ¥€'6.0C 86°82V'S 8G°€/5'2C 00°S¥L'LL yZ¥ey' 0z 00°GYLLL ZL96'SLyEl
ABN [NZ [3SU] 0D JUSW}SaAU| 3|paaupealy]
LLe GL06L°L €2'9/9'8 88'866'6L S9TTELL €1'80T'8L §97CTeLL 0SZ'9L
Z ABN [ISU] 0D JUSWISAAU| 9|paaupealy |
12°R% zeler'e €L8y6'Ll  T8IYS'EE  69'865'GlL 0G°G660°0€ 69°865'G) A}
Jld | edoing sj3 Yads ebss
L6°¢C SCovL /8068’9 Gl LIS/ 88°099'0C 06°'G9.'9Z 88°099'0C 056'6
Jaid Jlayny
S0'9 2€°.60'9 1£°690'6 r'6.2'.S  LLoLg'ey 0L28L'LS Ll 0lZ'sy ¥20°G2€’9
pung swosu| Ajinb3 yn uopuoT jeAoy
YA 00°929 000S¥'LlCc 000S¥'lc 000 009280z 000 00GC
Isna] ouj Aeddnjp
L0y GLT6L'T 68°9SY'0L 09'896°LE  L9LLG'.T G/.°Gl.'GE  1911S'/T 006C
punjLeyy - sanpLnIag ORQN
8€¢C 69,9 (0g'6S€’L) 0L'L¥S'ZZ  06°006'€T 19'¥96'LC  06°006'€T Sjun uoe[nwINd%e Ge'She'ee
pund iapaaq Auadoid Mn [elauan) g [eba]
€0’ 00°058°S 0L'609'9F 0062599 06'GL6'6L 006909 06°GL6'6L 00G°L
dnolig ainjuagag meT
LG 6E°8SL'Y GL2h2'0C  /8'10L'8y  ZL'6SP'ST 8y EVSvy  ¢lL'6SY'8T 0€5°629'Ly
pung uedep jsni] jun J8udnpe
ZL'0L  0L7/6G°8 8Y°C65'LG 9v'TER'GE  86'6EThY 9.v€T'/8 86°6ET Y 8190z

juswabeuepy jJ@ssy ueblio|n dr



Accruals - 30/9/24

Admin Invest Examiner Total

os 30/9/23 0 0 660 660
Paid in yr 2,200 5,724 0 7,924

2,200 5,724 660 8,684
o/s 30/9/24 8,400 0 660 9,060

Charge for yr 10,600 5,724 1,320 17,644
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