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Our team was pleased to launch our next 3-year strategy early in 
2025, which saw us stay true to much of what we do, while adding 

In other news, we had to undertake some necessary repairs to 

partner with a forward-thinking outlook on how grant making can 

James Baird 

Date: 

Chairman’s introduction
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Report of the Trustees



1.  

2.  

3.

4.  

5.
neglected or abused physically, sexually or mentally, who are also eligible for

6.

7.  

Report of the Trustees

4     Annual Report     31 March 2026



Distribution of funds

listed below:

2025/26 2024/25

received
Awards 
Made

Value of 
Awards received

Awards 
Made

Value of 
Awards

Small 
Grants

36

Main 
Grants

55 55

Strategic 
Awards

3 3 3

TOTAL 1 5 7 £3, , 135 77 £3,145,117

What we do

Report of the Trustees 
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Where funding was 
allocated 2025/26

 Animal Welfare

 Medical Research

 
 

 

Main Grants

8%

33%

36%

9%

14%

Report of the Trustees 

6     Annual Report     31 March 2026



Small Grants

Number of Number of 
Awards

Value of 
Awards

Success  
Rate

Animal Welfare 10 6

Tackling Child abuse 
and Neglect (TCAN)

Neurological 21

Visual impairment/
Sight Loss

3

Medical Research 6

TOTAL 109 55 £2,802,104 50%

Here is where our small grants were awarded:

Strategic Grants

•  Barnardo’s

•  Sight Scotland was successful in securing a four-year grant to launch a sponsorship

Number of Number of 
Awards

Value of 
Awards

Average  
Value

Success  
Rate

Animal Welfare 5 2

Tackling Child abuse 
and Neglect (TCAN)

11 3

Neurological 21 12

Visual impairment/
Sight Loss

3

TOTAL 41 20 £280,175 £14,009 49%

Here is where our main grants were awarded:

Report of the Trustees 
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•  Playlist for Life

Grant management

Support for Beneficiary Charities

Other Activities

Financial Review
 

 

Report of the Trustees 
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Investment Policy 

Investment Performance 

 

benchmarks are used to assess the performance of each of the funds, with the focus  
 

Risk Management 

grant management:
•

•

•

Report of the Trustees 
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Reserves Policy 

Plans for the Future

Structure, Governance and Management 

Governing Document

Appointment and Recruitment of Trustees 

Trustee Induction and Training 

Report of the Trustees 
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Organisation 

Reference and Administrative Details 

Key Management Personnel Remuneration 

Registered Charity Number 

Address 

Trustees 
 

 
 

 
 

Director 

Solicitors 

Auditors 

Principal Bankers 

Investment Managers 
 

Investment Consultants 

Report of the Trustees 
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Statement as to Disclosure to Auditors

Trustees’ responsibilities

•
•
•
•

•

James Baird 
Chairman Date:

Report of the Trustees 
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Grow our award values in 
main and small grants.

Build our strategic 

Increase funding 
available across all 

programmes, building up 
to £4M per annum.

Improve clarity on 
our funding priorities 

and exclusions.

Develop new research 

RS Macdonald Charitable 
Trust Strategy to 2029

We will aim to:
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Independent Auditor’s Report to the Trustees 
of The R S Macdonald Charitable Trust 
Opinion 

 

•  

•  

•  

Basis for opinion 

Conclusions relating to going concern
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Independent Auditor’s Report to the Trustees of The R S Macdonald Charitable Trust 

Other information

Matters on which we are required to report by exception

our opinion: 
•  

•  
•  
•  

Responsibilities of the Trustees 

statements as a whole are free from material misstatement, whether due to fraud 

 
 

fraud is detailed below: 
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Use of our report

Whitelaw Wells 
Statutory Auditor 
9 Ainslie Place 
Edinburgh 
EH3 6AT Date:

Independent Auditor’s Report to the Trustees of The R S Macdonald Charitable Trust 
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Financial Statements



Statement of Financial Activities 
for the Year Ended 31 March 2026

  All funds are unrestricted
Total

Year Ended
31 March

2026
£000

31 March
2025

Note
Income from:

Investment Income     3 2,082
Interest Receivable     7 16
Total Income 2,089

Expenditure on:

Investment Management Costs 608
3,201 3,363

Total Expenditure   5 3,809
(1,720)

Realised gains on Investments 804 200
Unrealised gains on Investments 12 10,359 2,133
Total Net Investment gains 15 11,163 2,333

Net income and  
net movement in funds

9,443

108,490

Total Funds Carried Forward 117,933

Balance Sheet 
as at 31 March 2026

Total
Year Ended

31 March
2026
£000

31 March
2025

Note
Fixed Assets

11 523
12 116,858

Total Fixed Assets 117,381

Current assets
Debtors 13 93

533
Total Current Assets 626

(74)
552

Net Assets 117,933

Represented by the Funds of the Charity:
Unrestricted Funds

4,367
113,566

Total Unrestricted Funds 15 117,933

 

James Baird Date: 
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Statement of Cash Flows 
as at 31 March 2026

 Total Funds
Year Ended

31 March
2026
£000

31 March
2025

Note

(3,864)

3 2,089
12 (22,009)

23,909
3,989

Change in Cash and Cash Equivalents 125

Cash and Cash Equivalents at the  408 565

Cash and Cash Equivalents at the 533

Analysis of Cash and Cash Equivalents
533

- -
Total Cash and Cash Equivalents 533

Notes to the Financial Statements 
as at 31 March 2026

(a)

(b)

(c)
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Notes to the Financial Statements  
as at 31 March 2026

(d)

General overheads and governance costs:

Grants:
as follows:
•

•  

(e) Value Added Tax

(f)

(g) Cost of Raising Funds

(h)

(i)

(j)

(k) Fixed Asset Investments

(l) Gains and Losses on Investments

20     Annual Report     31 March 2026



(m) Financial Instruments

Basic Financial Assets

(n) Pensions

(o)

(p) Cash and Cash Equivalents

(q)

•  

 Value
2026
£000

 Value
2025

 Income
2026
£000

 Income
2025

Unlisted Investments:
UK:

8,989 466

107,869 1,616

116,858 2,082

Notes to the Financial Statements  
as at 31 March 2026
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4. Interest Receivable

2026
£000

2025

3,118 3,250
83 113

3,201 3,363
608

3,809

 Total 
Charitable 

£000

Cost of  
Raising  

Funds
£000

 Total 
Expenditure

2026
£000

  

2025

2,700 - 2,700
139 - 139 135

- 608 608
209 - 209

38 - 38 66
88 - 88

Other expenses 27 - 27
Note 6 3,201 608 3,809

2026
£000

2025
Funding Theme

895 1,253
886

Medical Research 475 500
209

Animal Welfare 200
RNLI 35 -

Total Grant Making Expenditure 2,700

 Grant 
Making

£000

 
Support

£000

Total 
Charitable 

Expenditure
2026
£000

 
 

Direct Costs 2,700 139 2,839 3,056
Support and Governance Costs:

182 27 209
38 - 38 66
88 - 88

Other expenses 27 - 27
335 27 362

Total Charitable Expenditure 3,035 166 3,201 3,363

Notes to the Financial Statements  
as at 31 March 2026
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categories as follows:
•
•
•

2026
£000

2025

21
16 15
46 50
83 113

2026
£000

2025

186
14 13

9
209

2026 2025
    4  5

2026 2025
3.5

Notes to the Financial Statements  
as at 31 March 2026
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property

 
and  

furnishings

 
equipment

Cost
As at 1 April 2025  31
Disposals -
As at 31 March 2026 780 15           21 816

260           30
- 1 - 1
-

As at 31 March 2026 260 13 20 293
Net Book Value:
As at 31 March 2026 520  2 1 523

As at 31 March 2025 520 3 1

 

2026
£000

2025

107,595
22,009

Disposals (23,105)
10,359 2,133

Fair Value at 31 March 2026 116,858

Investments at fair value, their market value: 
Unlisted investments:

8,989
107,869

Fair Value at 31 March 2026 116,858

Investment Risks

•  

Market risk:
•  

•  

•  

Notes to the Financial Statements  
as at 31 March 2026
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•  

•  

•
•  

Liquidity risk

13. Debtors
2026
£000

2025

45
27
21 -
93

2026
£000

2025

- 31

7 6

Accruals 67 75

74 112

 At 1 April 
2025 Income   

At 31 March 
2026 
£000

Free reserves fund: 2,089 (3,809) (637) 11,163 113,566
Designated funds:

future commitments 3,206 - - 638 - 3,844
- - (1) - 523
- -     637 4,367

Total unrestricted funds: 2,089 (3,809) 11,163 117,933

At 1 April 
 Income   

At 31 March 
2025 

Free reserves fund: 2,333
Designated funds:

future commitments 3,126 - - - 3,206
526 - - -

3,652 - - -
Total unrestricted funds: -      2,333

Notes to the Financial Statements  
as at 31 March 2026
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Free reserves fund:

Designated funds:

1.

2.

16. Transfers Between Funds
•  

•  

Year ended 
31 March 

2026
£000

Year ended 
31 March 

2025

9,443
Adjustments for:

1 2
(11,163)

(2,089)
Increase in debtors (18)
Decrease in creditors (38)

(3,864)

2026
£000

2025

As start of year 408 565
125

As at end of year 533

 As at 31  
March 

2025
£000 £000

As at 31 
March 

2026
£000

 As at 1 
April 

 

As at 31 
March 
2025

408 125 533 565

Notes to the Financial Statements  
as at 31 March 2026
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Neurological Conditions

get2gether

Headway Ayrshire

Headway Highland

Independence at Home

Nansen Highland
Neuro Hebrides

Rowan Alba

Dads Rock

2026
£000

2025

116,858

2026
£000

2025

2,396 2,052
1,162

286 221
3,844 3,206

During the year ended 31 March 2026 the following 

Notes to the Financial Statements  
as at 31 March 2026
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Wiston Lodge

Tackling Child Abuse and Neglect

3D Drumchapel

With Kids

Animal Welfare

Rescue

Hogwatch Dumbarton Hedgehog Rescue

World Horse Welfare

Visual Impairment/Sight Loss

Recyke-a-bike

Medical Research

Muscular Dystrophy UK 

Notes to the Financial Statements  
as at 31 March 2026
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the year-ended 31 March 2026:

Grant Value (£)

 

Total material grants £310,535

Total grants paid during the year £2,699,808

Notes to the Financial Statements  
as at 31 March 2026
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