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R E Charitable Trust 

Receipts and Payments Account for the year ended 30 June 2024 

2024 2023 
£ £ 

Receipts 

Investment income 59,060 57,530 

Net proceeds from investment transactions 21,519 6,648 

Total receipts 80,579 64,178 

Payments 

Charitable activities  57,900 58,800 

Governance  4,560 5,400 

Investment management fees 14,317 14,284 

Total payments 76,777 78,484 

Surplus/(Deficit) for year 3,802 (14,306) 

Note: All funds are unrestricted 
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R E Charitable Trust 

2024  2023 
Schedule 1 
Investment income £  £ 

Dividend and interest income, per Thorntons Investment 
Management Limited 

58,912 57,477 

Interest on Thorntons deposit account 148 53 

59,060 57,530 

Schedule 2 
Charitable Activities 

(1) Distributions made in year - 

Viewpoint Housing Association 6,000 6,000 
Sailors Society 6,000 6,000 
The Thistle Foundation 6,000 6,000 
The Royal Society for the Support of Women in Scotland 6,000 6,000 
Versus Arthritis 6,000 6,000 
Multiple Sclerosis Society 6,000 6,000 
Blackwood Homes and Care 6,000 6,000 
The National Trust for Scotland 6,000 6,000 
Capability Scotland Appeals 6,000 6,000 

54,000 54,000 

(2) Support costs  (Schedule 3) 3,900 4,800 

57,900 58,800 

Schedule 3 
Support costs 

Charitable  2024 
Activities  Governance  Total 

£  £  £ 

Thorntons, administration fees 3,900  3,900  7,800 
Henderson Loggie LLP, Independent Examination fee  -  660  660 

3,900  4,560  8,460 

Charitable  2023 
Activities  Governance  Total 

£  £  £ 

Thorntons, administration fees 4,800  4,800  9,600 
Henderson Loggie LLP, Independent Examination fee  -  600  600 

4,800  5,400  10,200 

No trustees received any remuneration or expenses from the trust during the past two years ended 30 June 2024. 
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R E Charitable Trust 

Schedule 4 
Costs of Generating Funds 

2024  2023 
£ £ 

Thorntons Investment Management Limited, portfolio management fees 14,317 14,284 

Schedule 5 
Statement of Revenue balance as at 30.06.24 

Income receipts in year 59,060 57,530 

Distributions paid to beneficiaries 54,000 54,000 
Support costs 3,900 4,800 

Surplus/(Deficit) for year 1,160  (1,270) 

Balance as at 30.06.23 67,866 69,136 

Balance as at 30.06.24 69,026  67,866 












