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Independent Examiner's Report to the Trustees of 
Nicola Mun-ay Foundation 

I report on the accounts for the year ended 30 June 2025 set out on pages four to nine. 

Respective responsibilities of trustees and examiner 

The charity's trustees are responsible for the preparation of the accounts in accordance with the terms of the Charities 
and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (as amended). TI1e 
charity's trustees consider iliat ilie audit requirement of Regulation l0(l )(a) to (c) of the Accounts Regulations does not 
apply. It is my responsibility to examine the accounts as required under Section 44(1)(c) ofilie Act and to state wheilier 
particular matters have come to my attention. 

Basis of the independent examiner's report 

My examination was carried out in accordance with Regulation 11 of the Charities Accounts (Scotland) Regulations 
2006. An examination includes a review of ilie accounting records kept by the charity and a comparison of the accounts 
presented with those records. It also includes consideration of any unusual items or disclosures in ilie accounts, and 
seeking explanations from you as trustees concerning any such matters. The procedures unde1taken do not provide all 
ilie evidence that would be required in an audit, and consequently I do not express an audit opinion on the view given by 
ilie accounts. 

Independent examiner's statement 

In connection with my examination, no matter has come to my attention 

(1) which gives me reasonable cause to believe that, in any material respect, the requirements

to keep accounting records in accordance witl1 Section 44(1)(a) of the 2005 Act and Regulation 4 of ilie 2006
Accounts Regulations; and
to prepare accounts which accord wiili the accounting records and to comply with Regulation 8 of the 2006
Accounts Regulations

have not been met; or 

(2 ) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be 
reached. 

Mailiew Gillies LLB (Hons) ACPA FCIE 
Full member of the Association of Charity Independent Examiners 

Cowan & Partners Limited 
60 Constitution Street 
Edinburgh 
EH6 6RR 

12 March 2026 
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Nicola Murray Foundation (Registered number: SC380868) 

Balance Sheet 
30 June2025 

CURRENT ASSETS 

Cash at bank 

CREDITORS 

Amounts falling due within one year 

NET CURRENT ASSETS 

TOTAL ASSETS LESS CURRENT 

LIABILITIES 

NET ASSETS 

FUNDS 

Unrestricted funds 

TOTAL FUNDS 

Notes 

7 

8 

30.6.25 30.6.24 
Unrestricted Total 

fund funds 
£ £ 

93,998 78,374 

(550) (550)

---

93,448 77,824 
---

93,448 77,824 

93,448 77,824 
--- ---

93,448 77,824 

93,448 77,824 
---

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year 
ended 30 June 2025. 

The members have not required the company to obtain an audit of its financial statements for the year ended 
30 June 2025 in accordance with Section 476 of the Companies Act 2006. 

The trustees acknowledge their responsibilities for 
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as

at the end of each fmancial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to fmancial statements, so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the provisions applicable to charitable companies 
subject to the small companies regime. 

The fmancial statements were approved by the Board of Trustees and authorised for issue on 
Twelfth of Match 2026 and were signed on its behalf by: 

Caroline Ann Turnbull - Trustee 

The notes form part of these financial statements 
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