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GLASGOW JEWISH COMMUNITY TRUST 
 

TRUSTEES ANNUAL REPORT 
 
 

The Trustees present their report and the financial statements for the year ended 31 December 2025.  
The Trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 
January 2019).  

 
OBJECTIVES AND ACTIVITIES 

 
The objects of the Trust consist of: 

 
1.  Holding and using the funds of the Trust on behalf of the Jewish Community of the City of 

Glasgow and the surrounding districts for the charitable, religious and educational purposes of 
the said Jewish Community. 

 
2.  Making in the name of the Trust, payments, subscriptions, grants and/or loans to or in support 

of or in furtherance of or with a view to promoting or advancing charitable purposes in 
Glasgow and surrounding districts; the advancement of Jewish Religion; the advancement of 
Jewish religious or secular education; the prevention or relief of poverty; or any other purpose 
or purposes deemed by a majority of the Trustees in office for the time being to be beneficial 
to the Glasgow Jewish Community which are, in law, recognised as charitable; and all under 
such terms and conditions as the Trustees or a majority of the Trustees in office at any given 
time may at their sole discretion deem necessary and appropriate in the circumstances. 

 
The objects of the Trust’s Education Fund are: 

 
1. The advancement and promotion of Jewish education at all levels and by all appropriate 

methods in Glasgow and the surrounding areas. 
 

2. The advancement of Judaism in Glasgow and the surrounding areas. 
 

3. The advancement of the Jewish religion by religious instruction amongst the Jewish 
community in Glasgow and the surrounding areas. 

 
4. The advancement of Jewish heritage and culture.  

 
5. The advancement of the above with particular regard to Calderwood Lodge Jewish Primary 

School, its pupils, its educators and its resources. 
 

6. The furtherance of 1. to 4. with particular regard to Jewish youth in Glasgow and the 
surrounding areas by way of supporting individuals, youth groups, events and programmes.   
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GLASGOW JEWISH COMMUNITY TRUST 
 

TRUSTEES ANNUAL REPORT (Continued) 
 

7. To establish and/or support any other charitable body and to make donations for any 
charitable purpose falling within these objects. The Trust will also continue to allocate 
grants in favour of Jewish Education, within these objects, from its general unrestricted 
funds so that the existence of the Education Fund will not reduce allocations from the 
general unrestricted funds. 

 
8. To accept grants, donations and legacies of all kinds (and to accept any reasonable 

conditions attaching to them in accordance with the above objects). 
 

9. To invest any funds which are not immediately required for the above activities in such 
investments as may be considered appropriate (and to dispose of and vary such 
investments). 

 
The objects of the Trust’s Habonim Fund are: 

 
1. The advancement and promotion of the activities of Friends of Habonim-Dror (FHD) at all 

levels and by all appropriate methods in Glasgow and in Scotland. 
 
2. The advancement of Jewish youth activities in Glasgow and the surrounding areas. 
 
3.  The advancement of Jewish heritage and culture.  
 
4. The advancement of National Habonim-Dror in the UK. 
 
5. To act at all times in accordance with the Constitution and rules of Va’ad L’Ma’an 

Habonim signed on 25 October 2009 and registered in the Books of Council and Session. 
 
6. Should FHD consider it appropriate to purchase premises to further their activities in 

Glasgow, the Glasgow Jewish Community Trust would give consideration to the release of 
the required sum from the Habonim Fund. 

 
7. The furtherance of 1. to 6. with particular regard to Jewish youth in Glasgow and the 

surrounding areas by way of supporting individuals, youth groups, events and programmes.   
 

8. To establish and/or support any other charitable body and to make donations for any 
charitable purpose falling within these objects. The Trust will also continue to allocate grants 
in favour of Jewish youth, within these objects, from its general unrestricted funds so that the 
existence of the Habonim Fund will not reduce allocations from the general unrestricted 
funds of the Trust. 

 
9. To accept grants, donations and legacies of all kinds (and to accept any reasonable conditions 

attaching to them in accordance with the above objects). 
 
10. To invest any funds which are not immediately required for the above activities in such 

investments as may be considered appropriate (and to dispose of and vary such investments). 
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GLASGOW JEWISH COMMUNITY TRUST 
 

TRUSTEES ANNUAL REPORT (Continued) 
 

Grant-making policy 
 
The Trustees will consider applications for grants from charitable organisations whose work qualifies 
within the Trust’s principal activities as detailed above. 
 
ACHIEVEMENT AND PERFORMANCE 
 
Charitable activities 
 

 During the year, the Trust continued to support a number of communal charitable organisations in pursuit 
of its activities.  The Trustees are satisfied with the benefits this support has brought. 

 
FINANCIAL REVIEW 
 
Review of the financial position and activities of the Trust 
 
The Trust’s incoming resources for the year increased to £1,592,088 (2024 - £160,995) because of a large 
one-off donation received on the cessation of another communal charity.  Resources expended in the year 
amounted to £263,670 (2024 - £234,375) which included increased charitable donations of £207,640 
(2024 - £181,775). 

 
Net gains on investments totalled £343,241 (2024 - £464,121) as a result of investment market movements 
during 2025.  

 
Total reserves at 31 December 2025 amounted to £7,987,603 (2024 - £6,315,944).  Of this, restricted 
funds amount to £2,665,471 (2024 - £1,299,837) and unrestricted funds amount to £5,322,132 (2024 - 
£5,016,107).  Free reserves amount to £95,579 at 31 December 2025 (2024 - £57,077).  
 
Reserves policy and going concern 
 
It is the policy of the Trustees to tailor the Trust’s reserves to provide income to meet its annual grant 
commitments.  The Trustees regularly review the investment portfolio and bank deposits with the Trust’s 
professional advisers. 
 
The Trustees have considered the financial outlook for the Trust, having taken account of the investment 
markets and have determined that the Trust should be able to operate within its existing cash resources 
and cashflow from future activities. The Trustees, therefore, have a reasonable expectation that the Trust 
has adequate financial resources to continue in operational existence for the foreseeable future. For these 
reasons, they continue to adopt the going concern basis in preparing the financial statements.  
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GLASGOW JEWISH COMMUNITY TRUST 
 

TRUSTEES ANNUAL REPORT (Continued) 
Investment policy 
 
The funds of the Trust are invested in a wide portfolio of quoted investments with the aim of generating 
investment income as well as capital growth. 
 
The Trustees receive regular reports from the investment managers to review the risks and returns.  The 
Board is satisfied with the performance of the portfolio.  
 
Risk management 
 
The Trustees have a duty to identify and review the risks to which the Trust is exposed and to ensure 
appropriate controls are in place to provide reasonable assurance against fraud and error.  
 
The principal risk identified by the Trustees is a potential reduction in the fair value of its investment 
portfolio due to market conditions outwith the Trust’s control.  The Trust has contracted with external 
investment advisers with discretionary management agreements in place and the Trustees are satisfied that 
this mitigates the risk as far as is possible. 
 
External scrutiny 
 
The Trust is required to have its financial statements for this year audited under charity law.  The Hansen 
Company Scotland Ltd had been formally appointed as Independent Examiner but are unable to carry out 
the audit. The audit was carried out by Azets Audit Services. 
 
FUTURE PLANS 
 
The activities of the Trust are not expected to change and it will continue to support a number of charitable 
organisations for the foreseeable future.   
 
 
STRUCTURE, GOVERNANCE AND MANAGEMENT 
 
Governing document 
  
The Trust was established by Trust Deed and registered on 3 July 1963.  The Trust is a charity and is 
recognised as such by OSCR and HM Revenue & Customs.  As a result, there is no liability to taxation 
on any of its income. 
 
Organisational structure 
 
The Trust has a Board of Trustees which meets three times during the year to discuss communal issues, 
grant applications, Trust finances and other matters.   
 
The Board has a Chair and a Vice-chair. The day-to-day responsibility for the administration of the Trust’s 
affairs rests with the Secretary and maintaining the Trust’s financial records rests with the Treasurer.  
These four roles are appointed every 3 years along with any Honorary Presidents.   
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GLASGOW JEWISH COMMUNITY TRUST 
 

TRUSTEES ANNUAL REPORT (Continued) 
 

 
Recruitment and appointment of new trustees 
 
New Trustees are nominated and seconded by existing Trustees based on their knowledge of the nominee 
and the skills and experience they will bring to the Trust.  An induction process is provided. The number 
of trustees is limited to 20. 
 
Key management remuneration and related parties 
 
The Board of Trustees constitute the key management personnel. No remuneration is paid to the Trustees.  
 
REFERENCE AND ADMINISTRATIVE DETAILS 
 
Reference and administrative details are provided as follows: 
 
Scottish Charity No: SC013684 
 
HMRC Charities Reference: CR40154 
 
Principal address:  Caledonia House  
    89 Seaward Street  
    Glasgow   
    G41 1HJ  
 
Trustees:  See the OSCR Register 
     
Auditors:                                               Azets Audit Services 
                                                 Statutory Auditor 
                                                 Chartered Accountant 
                                                 Titanium 1 
                                                 King’s Inch Place 
                                                 Renfrew PA4 8WF  
     
Solicitors:  Burness Paull LLP 
    31 York Street 
    Glasgow G2 8AS 
 
Investment Advisers: Brewin Dolphin Limited Quilter Cheviot 
    Sixth Floor, Atria One  Delta House 
    144 Morrison Street   50 West Nile Street 
    Edinburgh EH3 8BR  Glasgow  G1 2NP 
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GLASGOW JEWISH COMMUNITY TRUST 

 
TRUSTEES ANNUAL REPORT (Continued) 

   
  
Bankers:  Bank of Scotland   
    167-201 Argyle Street 
    Glasgow G2 8BU 
 
 
STATEMENT OF TRUSTEES RESPONSIBILITIES 
The Trustees are responsible for preparing the Report of the Trustees and the financial statements in 
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally 
Accepted Accounting Practice), including Financial Reporting Standard 102 "The Financial Reporting 
Standard applicable in the UK and Republic of Ireland". 

 
The law applicable to charities in Scotland, the Charities and Trustee Investment (Scotland) Act 2005, 
Charities Accounts (Scotland) Regulations 2006 and the provisions of the charity's constitution requires 
the Trustees to prepare financial statements for each financial year which give a true and fair view of the 
state of affairs of the charity and of the incoming resources and application of resources, including the 
income and expenditure, of the charity for that period. In preparing those financial statements, the Trustees 
are required to 
 
-  select suitable accounting policies and then apply them consistently; 
-  observe the methods and principles in the Charity SORP; 
-  make judgements and estimates that are reasonable and prudent; 
-  prepare the financial statements on the going concern basis unless it is inappropriate to presume 

that the charity will continue in business. 
 
The Trustees are responsible for keeping proper accounting records which disclose with reasonable 
accuracy at any time the financial position of the charity and to enable them to ensure that the financial 
statements comply with the Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts 
(Scotland) Regulations 2006 and the provisions of the charity's constitution. They are also responsible for 
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and 
detection of fraud and other irregularities. 
 
Statement as to Disclosure of Information to Auditors 
So far as the Trustees are aware, there is no relevant audit information of which the Trust’s auditors are 
unaware, and each Trustee has taken all the steps that he or she ought to have taken as a Trustee in order 
to make themselves aware of any relevant audit information and to establish that the Trust’s auditors are 
aware of that information.  
 
Approved by order of the Board of Trustees on 6 July 2026 and signed on its behalf by:  

 
 
 
 
      (Chair)     
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF 

GLASGOW JEWISH COMMUNITY TRUST 
 

Opinion 
We have audited the financial statements of Glasgow Jewish Community Trust (the 'charity') for the year 
ended 31 December 2025 which comprise the Statement of Financial Activities, the Balance Sheet, the 
Cash Flow Statement and notes to the financial statements, including a summary of significant accounting 
policies. The financial reporting framework that has been applied in their preparation is applicable law 
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).  
 
In our opinion the financial statements:  
- give a true and fair view of the state of the charity's affairs as at 31 December 2025 and of its incoming 

resources and application of resources, for the year then ended;  
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 

Practice; and  
- have been prepared in accordance with the requirements of the Charities and Trustee Investment 

(Scotland) Act 2005 and Regulation 8 of the Charities Accounts (Scotland) Regulations 2006.  
 
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the Auditors' 
responsibilities for the audit of the financial statements section of our report.  We are independent of the 
charity in accordance with the ethical requirements that are relevant to our audit of the financial statements 
in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements.  We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion.  
 
Conclusions relating to going concern 
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.  
 
Based on the work we have performed, we have not identified any material uncertainties relating to events 
or conditions that, individually or collectively, may cast significant doubt on the charity's ability to 
continue as a going concern for a period of at least twelve months from when the financial statements are 
authorised for issue.  
 
Our responsibilities and the responsibilities of the trustees with respect to going concern are described in 
the relevant sections of this report.  
 
Other information 
The trustees are responsible for the other information. The other information comprises the information 
included in the Annual Report, other than the financial statements and our Report of the Independent 
Auditors thereon.  
 
Our opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.  
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF 

GLASGOW JEWISH COMMUNITY TRUST (cont) 
 
In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we 
identify such material inconsistencies or apparent material misstatements, we are required to determine 
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we 
are required to report that fact.  We have nothing to report in this regard.  
 
Matters on which we are required to report by exception 
We have nothing to report in respect of the following matters where the Charities Accounts (Scotland) 
Regulations 2006 requires us to report to you if, in our opinion:  
- the information given in the Report of the Trustees is inconsistent in any material respect with the 

financial statements; or  
- proper accounting records have not been kept; or  
- the financial statements are not in agreement with the accounting records and returns; or  
- we have not received all the information and explanations we require for our audit.  
 
Responsibilities of trustees 
As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the 
preparation of the financial statements which give a true and fair view, and for such internal control as the 
trustees determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error.  
 
In preparing the financial statements, the trustees are responsible for assessing the charity's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease 
operations, or have no realistic alternative but to do so.  
 
Our responsibilities for the audit of the financial statements 
We have been appointed as auditors under Section 44(1)(c) of the Charities and Trustee Investment 
(Scotland) Act 2005 and report in accordance with the Act and relevant regulations made or having effect 
thereunder.  
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 
 
Extent to which the audit was considered capable of detecting irregularities, including fraud Irregularities, 
including fraud, are instances of non-compliance with laws and regulations. We design procedures in line 
with our responsibilities, outlined above and on the Financial Reporting Council's website, to detect 
material misstatements in respect of irregularities, including fraud. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF 

GLASGOW JEWISH COMMUNITY TRUST (cont) 
 
 
We obtain and update our understanding of the entity, its activities, its control environment, and likely 
future developments, including in relation to the legal and regulatory framework applicable and how the 
entity is complying with that framework.  Based on this understanding, we identify and assess the risks of 
material misstatement of the financial statements, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion.  This includes consideration of the risk of acts by the entity that were contrary to 
applicable laws and regulations, including fraud. 
 
In response to the risk of irregularities and non-compliance with laws and regulations, including fraud, we 
designed procedures which included:. 
 
-  Enquiry of management and those charged with governance around actual and potential litigation and 

claims as well as actual, suspected and alleged fraud  
 

-  Reviewing minutes of meetings of those charged with governance;  
-  Assessing the extent of compliance with the laws and regulations considered to have a direct material 

effect on the the financial statements or the operations of the company through enquiry and inspection; 
 

-  Reviewing financial statement disclosures and testing to supporting documentation to assess 
compliance with applicable laws and regulations;  

 

-  Performing audit work over the risk of management bias and override of controls, including testing of 
journal entries and other adjustments for appropriateness, evaluating the business rationale of 
significant transactions outside the normal course of business and reviewing accounting estimates for 
indicators of potential bias  

 

 
Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, 
including those leading to a material misstatement in the financial statements or non-compliance with 
regulation.  This risk increases the more that compliance with a law or regulation is removed from the 
events and transactions reflected in the financial statements, as we will be less likely to become aware of 
instances of non-compliance.  The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 
A further description of our responsibilities for the audit of the financial statements is located on the 
Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms 
part of our Report of the Independent Auditors.  
 
Other matters 
The comparative figures were not audited. Our opinion is not qualified in this respect. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF 

GLASGOW JEWISH COMMUNITY TRUST (cont) 
 
 

Use of our report 
This report is made solely to the charity's trustees, as a body, in accordance with Regulation 10 of the 
Charities Accounts (Scotland) Regulations 2006. Our audit work has been undertaken so that we might 
state to the charity's trustees those matters we are required to state to them in an auditors' report and for 
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the charity and the charity's trustees as a body, for our audit work, for this report, or for 
the opinions we have formed.  
 
 
 
 
Azets Audit Services 
Chartered Accountant 
Statutory Auditor 
Titanium 1 
King's Inch Place 
Renfrew 
PA4 8WF 
 
6 July 2026 
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GLASGOW JEWISH COMMUNITY TRUST 
 

STATEMENT OF FINANCIAL ACTIVITIES 
(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT) 

 
YEAR ENDED 31 DECEMBER 2025 

 
        Total Total 
     Note Restricted Unrestricted Funds Funds 
              Funds          Funds             2025             2024 
                  £                   £                    £                  £     
INCOME FROM 
 
Donations and legacies  2 1,316,624 - 1,316,624 - 
Investment income  3      37,223    238,241   275,464    160,995 
       
Total     1,353,847    238,241 1,592,088         160,995  
 
 
EXPENDITURE ON 
Raising funds  4 8,350 33,698 42,048 33,826 
Charitable activities 
Grants to organisations  5 74,929 132,711 207,640 181,775  
Support costs  6      10,500       3,482      13,982      18,774  
       
Total          93,779   169,891    263,670    234,375  
 
NET INCOME/(EXPENDITURE)     1,260,068 68,350 1,328,418 (73,380) 
       
Net gains/(losses) on investments        105,566    237,675  343,241    464,121 
 
 
NET INCOME/(EXPENDITURE)   1,365,634 306,025 1,671,659  390,741 
 
RECONCILIATION OF FUNDS 
Total funds brought forward  1,299,837   5,016,107 6,315,944 5,925,203 
      
TOTAL FUNDS CARRIED FORWARD   2,665,471 5,322,132 7,987,603 6,315,944  
 
 
CONTINUING OPERATIONS 
All income and expenditure has arisen from continuing activities. 

 
GAIN AND LOSSES 
The Statement of Financial Activities includes all gains and losses recognised in the year.  

 
 
 

The notes on pages 15 to 24 form part of these financial statements 
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GLASGOW JEWISH COMMUNITY TRUST 
 

BALANCE SHEET 
 

AS AT 31 DECEMBER 2025 
 
         
                                                                                               2025                             2024 
                                                          Note                               £                                      £ 
 
FIXED ASSETS 
Investment properties 9  300,000  300,000 
Investments  10  7,368,586  5,759,347 
 
       7,668,586  6,059,347 
CURRENT ASSETS 
Cash at bank and in hand 11  95,579     57,077 
    
DEBTORS IN MORE THAN ONE YEAR 
Loans    12  255,000  200,000 
 
CREDITORS 
Amounts falling due within one year 13     (31,562)  (480)  
        
NET ASSETS   7,987,603  6,315,944 
 
 
 
FUNDS 
Restricted Income Funds 14  2,665,471  1,299,837 
Unrestricted Funds 14  5,322,132   5,016,107 
 
       7,987,603   6,315,944 
 
 
The financial statements were approved by the Board of Trustees on 6 July 2026 and were signed on its 
behalf by: 
 
 
 
 
…………………………………...…………  Trustee   …………………………………………Trustee 
    
 
 
 

 
The notes on pages 15 to 24 form part of these financial statements 
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GLASGOW JEWISH COMMUNITY TRUST 

 
CASH FLOW STATEMENT 

 
YEAR ENDED 31 DECEMBER 2025 

 
 

         
                                                                                               2025                             2024 
                                                          Notes                               £                                      £ 
 
Cash flows from operating activities 
Cash generated from operations  1    93,982  (50,074) 
 
Net cash provided by operating activities      93,982  (50,074) 
 
Cash flows from investing activities  
Loan advanced   (55,000)  - 
Opening accruals paid         (480)    10,520 
 
Net cash (used in)/provided by investing activities  (55,480)  10,520 
 
 
Change in cash and cash equivalents in  
the reporting period   38,502  (39,554) 
 
Cash and cash equivalents at the  
beginning of the reporting period        57,077    96,631 
 
Cash and cash equivalents at the end of   
the reporting period        95,579    57,077 
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GLASGOW JEWISH COMMUNITY TRUST 
 

NOTES TO THE CASH FLOW STATEMENT 
 

YEAR ENDED 31 DECEMBER 2025 
 
 
 

1. RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM  
OPERATING ACTIVITIES  

         
                                                                                                2025                    2024 
                                                                                                     £                            £ 

Net income/(expenditure) for the reporting period (as per  
the Statement of Financial Activities)    1,671,659 390,741 
Adjustments for:  
(Gains)/losses on investments    (343,241) (464,121) 
Donation received as investments    (1,301,398) - 
Investment managers charges    42,048 33,826 
Increase in creditors     24,914  (10,520) 

 
 Net cash provided by/(used in) operations   93,982 (50,074) 
 
 
2. ANALYSIS OF CHANGES IN NET FUNDS  
 
  At 01/01/25 Cash flow At 31/12/25 
  £ £ £ 
 
 Net cash   
 Cash at bank and in hand  57,077 38,502 95,579 

 
 57,077 38,502 95,579  

  
  
   

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes form part of these financial statements 
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GLASGOW JEWISH COMMUNITY TRUST 

 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2025 

 
1. ACCOUNTING POLICIES 
 
 Basis of accounting 
 
 The financial statements of the Trust, which is a public benefit entity under FRS 102, have been 

prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance 
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 
(effective 1 January 2019)', Financial Reporting Standard 102 ‘The Financial Reporting Standard 
applicable in the UK and Republic of Ireland’ and the Charities and Trustee Investment (Scotland) 
Act 2005.  

 
 Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise 

stated in the relevant accounting policy notes. 
 
 The financial statements are presented in Sterling (£). 
 
      Going concern 
 
 The financial statements have been prepared on a going concern basis, which the trustees believe to 

be appropriate for the reasons set out in the Report of the Trustees.  
 
 Cash and cash equivalents 
 

Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short-term 
highly liquid investments with original maturities of three months or less and bank overdrafts.  Bank 
overdrafts, when applicable, are shown within borrowings in current liabilities. 

 
 Income  
 
 All income is recognised in the Statement of Financial Activities once the Trust has entitlement to  the 

funds, any performance conditions attached to the income have been met, it is probable that the income 
will be received and the amount can be measured reliably. 

 
 Expenditure 
 
 Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation 

committing the charity to that expenditure, it is probable that a transfer of economic benefits will be 
required in settlement and the amount of the obligation can be measured reliably. Expenditure is 
accounted for on an accruals basis and has been classified under headings that aggregate all cost 
related to the category. Where costs cannot be directly attributed to particular headings, they have 
been allocated to activities on a basis consistent with the use of resources.  
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GLASGOW JEWISH COMMUNITY TRUST 
 

NOTES TO THE FINANCIAL STATEMENTS (Continued) 
FOR THE YEAR ENDED 31 DECEMBER 2025 

 
 Allocation and apportionment of costs 

 
 Support costs are those functions that assist the work of the Trust but do not directly undertake 

charitable activities. Support costs include back office costs, finance and governance costs which 
support the Trust's programmes and activities. These costs have been allocated to expenditure on 
charitable activities.  

 
 Taxation 

 
The Trust has been granted charitable status by HMRC and as a result no liability to income tax arises 
on its charitable activities.  

 
Investment properties 
 
The Trust’s investment properties are held for long-term investment. Investment properties are 
accounted for as follows:- 

 (i) Investment properties are initially recognised at cost which includes purchase cost and any directly 
attributable expenditure. 

 (ii) Investment properties whose fair value can be measured reliably are measured at fair value. The 
surplus or deficit on revaluation is recognised in the Statement of Financial Activities and 
accumulated in reserves, unless a deficit below original cost, or its reversal, on an individual 
investment property is expected to be permanent, in which case it is recognised in the Statement 
of Financial Activities for the year. 

 
Investment assets and income 
 
Investments are initially recognised at cost then subsequently at fair value, being the quoted market 
value. Realised gains and losses (representing the difference between sale proceeds and fair value at 
the previous financial year end or purchase cost if acquired during the financial year) and unrealised 
gains and losses (representing the movement in the fair value of investments over the financial year or 
from their date of purchase if acquired during the financial year) are recognised in the Statement of 
Financial Activities. 
 
Dividends and interest income are included as investment income when the Trust has entitlement to 
and has received the funds. Both dividend and interest income are included gross of applicable tax 
credits. 
 
Fund accounting 
 
Unrestricted Funds can be used in accordance with the charitable objectives at the discretion of the 
Trustees.  
 
Restricted Funds can only be used for particular restricted purposes within the objects of the Trust. 
Restrictions arise when specified by the donor or when funds are raised for particular restricted 
purposes. 
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GLASGOW JEWISH COMMUNITY TRUST 
 

NOTES TO THE FINANCIAL STATEMENTS (Continued) 
FOR THE YEAR ENDED 31 DECEMBER 2025 

 
Fund accounting (continued) 
 
Further explanation of the nature and purpose of each Fund is included in the notes to the financial 
statements.  
 
Financial instruments 
 
The Trust enters into basic financial instruments transactions that result in the recognition of financial 
assets and liabilities like other accounts receivable and payable and loans to third parties. Debt 
instruments like loans and other accounts receivable and payable are initially measured at present 
value of the future payments and subsequently at the undiscounted amount of cash or other 
consideration expected to be paid or received. 
 
Financial assets measured at cost and amortised cost are assessed at the end of each reporting period 
for evidence of impairment and if found, an impairment loss is recognised in profit or loss.  
 
Financial liabilities are derecognised when the liability is extinguished, that is when the contractual 
obligation is discharged, cancelled or expires.  
 
Creditors and provisions 
 
Creditors and provisions are recognised when the Trust has a legal or constructive obligation at the 
reporting date as a result of a past event, it is probable that the charity will be required to settle the 
obligation and the amount of the obligation can be reliably estimated.  Creditors are normally 
recognised at their settlement amount after allowing for any trade discounts due.  Provisions are 
recognised at the best estimate of the amount required to settle the obligation at the reporting date.  
 
Judgements 
 
The Trust considers on an annual basis the judgements that are made by management when applying 
its significant accounting policies that would have the most significant effect on amounts that are 
recognised in the financial statements.  The Trustees consider there are no such significant judgements. 
 
Information and key sources of estimation uncertainty 
 
In the application of the Trust’s accounting policies, the Trustees are required to make estimates and 
assumptions about the carrying amounts of assets and liabilities that are not readily apparent from 
other sources.  The estimates and associated assumptions are based on historical experience and other 
factors that are considered to be relevant.  Actual results may differ from these estimates.  The 
estimates and underlying assumptions are reviewed on an ongoing basis.  
 
The Trust does not have any key assumptions concerning the future, or other key sources of estimation 
uncertainty in the reporting year that may have a significant risk of causing a material adjustment to 
the carrying amounts of assets and liabilities within the next financial year, other than the carrying 
value of a residential property (as per Note 9). 
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GLASGOW JEWISH COMMUNITY TRUST 

 
NOTES TO THE FINANCIAL STATEMENTS (Continued) 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 
 

 
       2025 2024 
       £ £ 
2. DONATIONS AND LEGACIES  
 Jewish Blind Society (Scotland)    1,316,624            - 
  
 
       2025 2024 
       £ £ 
3. INVESTMENT INCOME  
 Dividends, interest and capital    275,464 160,995 
  
       2025 2024 
        £ £  
4. RAISING FUNDS 
 Investment manager charges     42,048  33,826 
 
 
        2025 2024 
          £ £ 
5. GRANTS 
 
 Unrestricted Funds 
 Calderwood Lodge    5,000 - 
 Friends of Lubavitch Scotland    10,000 7,000 
 Glasgow Rabbinical College and Mikveh    22,000 18,000 
 Interfaith Glasgow    - 5,000 
 Jewish Care Scotland     15,000 15,000  
 Jewish Council of Scotland    40,000 40,000 
 Jewish Student Chaplaincy Scotland    18,000 17,000 
 Newark Care    - 10,620 
 Miscellaneous (each less than £5,000)      22,711  17,955 
 
 Total      132,711 130,575 
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GLASGOW JEWISH COMMUNITY TRUST 

 
NOTES TO THE FINANCIAL STATEMENTS (Continued) 

FOR THE YEAR ENDED 31 DECEMBER 2025 
  
5. GRANTS (Continued)     2025 2024 
          £ £  
 Restricted Income Funds 
 Calderwood Lodge      13,129 6,500 
 Giffnock Newton Mearns Synagogue     14,000 - 
 Habonim     - 10,000 
 Jewish Council of Scotland     16,000 - 
 SJYA      31,800 32,200 
 Miscellaneous (each less than £5,000)                 -     2,500 
          74,929   51,200 
 
 TOTAL GRANTS     207,640 181,775 
 
 
6. SUPPORT COSTS 
        
 Support costs, included in charitable activities, are as follows:  
 
 Governance costs 2025  2024 
   Charitable Charitable 
   activities activities 
   £ £ 
 Book costs   - 4,168 
 Auditor’s remuneration   10,500  - 
 Independent examination   29  - 
 Sundries    196 60 
 Legal and professional fees  3,257 3,546 
 Accruals paid            -  11,000 
  

   13,982 18,774 
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GLASGOW JEWISH COMMUNITY TRUST 

 
NOTES TO THE FINANCIAL STATEMENTS (Continued) 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 
 
 
7. NET INCOME 
 
 Net income is stated after charging: 
   2025 2024 
   £ £ 
 
 Auditor’s remuneration  10,500 - 
 Independent examination        29   480  
 
 
8. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
        Total  
     Restricted  Unrestricted Funds  
              Funds          Funds             2024           
                  £                   £                    £                      
 INCOME FROM 
 Donations and legacies   - - - 
 Investment income       31,800     129,195    160,995  
      
 Total         31,800    129,195   160,995  
 
 RESOURCES EXPENDED 
 Raising funds   6,243 27,583 33,826 
 Charitable activities 
 Grants to organisations                                                  51,200 130,575 181,775 
 Support costs                 -      18,774    18,774     
        
 Total         57,443    176,932 234,375  
 
 Net gains on investments      106,894      357,227   464,121 
 
 NET INCOME   81,251 309,490 390,741 
 
 RECONCILIATION OF FUNDS 
 Total funds brought forward   1,218,586 4,706,617 5,925,203  
      
 TOTAL FUNDS CARRIED FORWARD   1,299,837 5,016,107 6,315,944  
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GLASGOW JEWISH COMMUNITY TRUST 
 

NOTES TO THE FINANCIAL STATEMENTS (Continued) 
FOR THE YEAR ENDED 31 DECEMBER 2025 

 
 
9. INVESTMENT PROPERTIES 
 

The financial statements include the valuation of land owned at the Glasgow Maccabi site in Giffnock, 
Glasgow.  This was valued at £50,000 in May 2024 by Thomson Property Consultants, Chartered 
Surveyors, in accordance with the requirements of the RICS Valuation Global Standards 2024. The 
valuation is on the basis of the current market value of the heritable interest. 
 
The financial statements include the valuation of an interest in a residential property in Giffnock, 
Glasgow.  This amounts to £250,000 and the value has been derived by the Trustees, who are not 
professionally qualified valuers, using available market data for comparable properties in that local 
area. 
 
The Trustees consider that these values represent the fair value of the properties as at 31 December 
2025. Therefore, the total fair value of investment properties held by the Trust is £300,000 at 31 
December 2025 (2024: £300,000). 
 

 
10. FIXED ASSET INVESTMENTS     2025 2024 
           £ £ 
 
      Fair value at 1 January 2025     5,759,347 5,339,572 
 Transfer from Jewish Blind Society (Scotland)     1,301,398 - 
 Movements in year           307,841         419,775 
 
 Fair value at 31 December 2025    7,368,586 5,759,347 
 
 Historical cost at 31 December 2025    5,999,823 4,667,812 
  
        2025 2024 
        £ £ 
11. BANK 
 
 Bank of Scotland – Deposit Accounts      30,237 48,617  
 Bank of Scotland – Current Account       65,342    8,460 
 
          95,579   57,077 
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GLASGOW JEWISH COMMUNITY TRUST 
 

NOTES TO THE FINANCIAL STATEMENTS (Continued) 
FOR THE YEAR ENDED 31 DECEMBER 2025 

 
12. LOANS 
 

During 2015, the Trust agreed to lend Newton Mearns Hebrew Congregation a maximum of £250,000 
towards its capital and revenue expenditure requirements.  £100,000 was advanced during 2015 and 
further advances of £50,000 each were made during 2017 and 2020.  Newton Mearns Hebrew 
Congregation merged with Giffnock & Newlands Congregation during 2024 to form Giffnock Newton 
Mearns Synagogue.  The loan of £200,000 is now held by Eastwood Jewish Community Centres, a 
connected charity, is interest free and repayable when the Synagogue sells the site at Larchfield Court, 
Glasgow.   
 
During 2025, the Trust lent £55,000 to Glasgow Reform Synagogue, a registered charity.  The loan is 
interest free and repayable when the Synagogue sells its site at Ayr Road, Glasgow.    

 
        2025 2024 
        £ £ 
13. CREDITORS 
 
 Accruals and deferred income            31,562      480         
  
 Included within Accruals and deferred income is deferred income of £10,400 (2024: £nil). 
 
14. ANALYSIS OF NET ASSETS BETWEEN FUNDS 
           Net  Non 
     Fixed  Current Current 
     Assets Assets Assets Total 
     £ £ £ £ 
 
 Unrestricted Funds  4,995,680 71,452 255,000 5,322,132 
 Restricted Fund – Education  709,352 (1,761) - 707,591 
 Restricted Fund – Habonim  657,422 - - 657,422 
 Restricted Fund – Jewish Blind Society (Scotland)  1,306,132  (5,674)            - 1,300,458 
 
 Total Funds  7,668,586   64,017 255,000 7,987,603 
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GLASGOW JEWISH COMMUNITY TRUST 

 
NOTES TO THE FINANCIAL STATEMENTS (Continued) 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 
 
15. MOVEMENT IN FUNDS 
 
      Opening Incoming Resources Gains and Closing 
      Funds Resources Expended Losses Funds 
      £ £ £ £ £ 
 
 Unrestricted Funds  5,016,107 238,241 (169,891) 237,675 5,322,132 
 Restricted Funds 

- Education  681,820 15,311 (78,364) 88,824 707,591 
- Habonim  618,017 21,912 (4,915) 22,408 657,422 
- Jewish Blind Society (Scotland)               - 1,316,624     (10,500)    (5,666) 1,300,458 
 
Total Funds   6,315,944 1,592,088   (263,670) 343,241 7,987,603 

 
During 2011, total funds of £112,427 were received from Calderwood Jewish Education on its 
winding up, requesting that a new Restricted Fund be created with the purpose of providing funding 
for Jewish Education at Calderwood Lodge Primary School and other establishments and 
organisations in Glasgow.  During 2012, total funds of £150,000 and £210,000 were received from 
the Glasgow Rabbinical College and the Glasgow Jewish Educational Trust respectively.  As 
requested, these funds have been absorbed into the Education Fund and income and capital will be 
applied in line with the objects of the Fund.  
 
During 2016, total funds of £498,838 were received from a registered charity, Va’ad L’Ma’an 
Habonim, on its winding up, requesting that a new Restricted Fund be created with the purpose of 
providing funding for the Scottish Habonim Youth Group. As requested, these funds have been 
absorbed into the Habonim Fund and income and capital will be applied in line with the objects of 
the Fund. 
 
During 2025, total funds of £1,316,624 were received from Jewish Blind Society (Scotland), a 
registered charity that ceased and the Trust will manage this Restricted Fund in line with the terms 
agreed. 
 

16. TRUSTEES’ REMUNERATION 
 
 No remuneration or expenses have been paid to the Trustees in the current or previous year. 
 
17. TRANSACTIONS WITH TRUSTEES AND CONNECTED PERSONS 
 
 There were no transactions between the Trust and any Trustee or connected person in the year.  

Certain trustees of this Trust are also trustees or directors of organisations that have received grants 
during the year.  None of these trustees control this Trust or the receiving organisation and each grant 
or loan awarded by this Trust is agreed by a majority of trustees. 
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GLASGOW JEWISH COMMUNITY TRUST 

 
NOTES TO THE FINANCIAL STATEMENTS (Continued) 

FOR THE YEAR ENDED 31 DECEMBER 2025 
 
 
18. CAPITAL COMMITMENTS 
 
There are no capital commitments at the balance sheet date (2024: £nil).  
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GLASGOW JEWISH COMMUNITY TRUST 
 

DETAILED STATEMENT OF FINANCIAL ACTIVITIES 
FOR THE YEAR ENDED 31 DECEMBER 2025 

 
                                                                                                        2025                              2024 
           £  £  
INCOME FROM 
 
Donations and legacies 
Donations     1,316,624             - 
 
Investment income 
Dividends, interest and capital      275,464  160,995 
 
  1,592,088  160,995 
 
EXPENDITURE ON 
Raising funds 
Investment managers charges         42,048    33,826 
 
Charitable activities 
Grants to organisations     207,640  181,775 

 
Support costs 
Book costs   -  4,168 
Auditor’s remuneration   10,500  - 
Independent examination  29  - 
Sundries   196  60 
Accruals paid    -  11,000 
Legal and professional fees         3,257          3,546 
   
       13,982       18,774 
   
Total     263,670     234,375 
 
Gains/(losses) on investments 
Gains/(losses) on investments      343,241  464,121 
     
NET INCOME    1,671,659  390,741 
 

 
 
 
 
 
 
 

This page does not form part of the statutory financial statements 


