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Current trustees 
The trustees who served during the year are: 

Principal office 
The Foundation operates out of: 

 
Bell Business Park 
Rochsolloch Road 
Airdrie 
ML6 9BG 

The trustees present their report with the accounts of the George and Annette Bell Foundation for the year 
ended 28 February 2025. This report is prepared in accordance with the Foundation’s constitution, the Charities 
& Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (the 
Regulations). 

 
Constitution, objects and policies 
The George and Annette Bell Foundation was registered as a Scottish Charitable Incorporated Organisation 
(SCIO) on 18 February 2019. 

 
The principal objective of the Foundation is to leave a long-lasting legacy, by helping to create and sustain 
communities where people are inspired to live healthier and happier lifestyles and are given the opportunity 
to reach their full potential. The Foundation aims to be a force for good through the delivery of a range of 
local and national projects including community regeneration projects, education, training and employment 
opportunities, promotion of social inclusion and through organising and supporting charity and fundraising 
events. 

Individuals nominate projects for the Foundation to support through the Foundation’s designated website 
(www.georgeandannettebellfoundation.co.uk). 

Trustee remuneration and expenses 
The trustees did not receive any remuneration or expenses during the year (2024: £nil). 

Trustee recruitment and appointment 
New trustees are recruited and appointed by way of resolution passed by majority vote at a board meeting. 

 
Review of the year 
In August 2022 we launched an Employee Lottery through one of our corporate partners, Bell Group. 
Participating employees make a donation through their salary in exchange for entry to a monthly lottery draw. 
This carries a chance to win a series of prizes such as televisions, tablets and seasonal items like barbeques 
and garden furniture. 

 
Since its launch, the Employee Lottery has consistently been a valuable source of fundraising for the 
Foundation. Funds were also donated this year through a Football Tournament and in sponsorship of Trustees 
and corporate partner staff carrying out a sponsored walk. 
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Receipts: 

2025 2024 
£ £ £ £ 

Donations 32,948 55,954 
Fundraising activities 22,584 - 
Total receipts 55,532 55,954 

 
Payments: 
Expenses for fundraising activities 5 (61,006) (22,142) 
Expenditure on charitable activities 6 413 (21,681) 

Total payments (60,593) (43,823) 

Net payments and deficit/surplus 
for the year 

 
  

(5,061) 12,131 
  

 
 
 
 

All funds are unrestricted. 
 
 

The notes on pages 7 - 8 form an integral part of these accounts. 
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28 February 2025 28 February 
2024 

  
Unrestricted 

funds 
£ 

 Total 
current 

year 
£ 

 Total 
last 

period 
£ 

Cash funds 
     

Cash and bank balances at start of year 39,018  39,018  26,887 
(Deficit)/surplus on receipts and payments accounts (5,061)  (5,061)  12,131 
Cash and bank balances at end of year 33,957  33,957  39,018 

 
Prepayment in respect of deposit for fundraising event 
in March 2025. 

 
Income received in advance for fundraising event in 
March 2025. 

41,087 
 

 

 
22,584 

 

 
 
 
 

The notes on page 7 - 8 form an integral part of these accounts. 
27-Nov-2025 

The accounts were approved by the Board of Trustees on .................... and were signed on its behalf by: 
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1 Accounting policies 

Basis of preparation 
These accounts have been prepared under the receipts and payments basis in accordance with the Charities 
& Trustee Investment (Scotland) Act 2005 and Regulation 9 of the Charities Accounts (Scotland) Regulations 
2006 (the Regulations). 

Receipts from donations 
Donations are included in the year in which they are received, which is when the charity receives the resource. 

Expenditure 
The charity is not registered for VAT and accordingly expenditure is shown gross of irrecoverable VAT and are 
included in the year they are paid. 

Expenses for fundraising activities 
These expenses represent payments made by the charity for the purpose of generating donations and raising 
funds. 

 
Expenditure on charitable activities 
Expenditure on charitable activities includes all costs incurred by a charity in undertaking activities that further 
its charitable aims for the benefit of its beneficiaries, including those support costs and costs relating to the 
governance of the charity apportioned to charitable activities. 

 
2 Trustee remuneration and expenses 
The trustees did not receive any remuneration or expenses during the year (2024: £nil). 

 
3 Related party transactions 
There have been no related party transactions in the current or prior year. 

4 Funds 
All funds of the charity are unrestricted. Unrestricted funds are available for use at the discretion of the 
trustees in furtherance of their charitable objectives. 

 
5 Fundraising activities 
Expenditure was incurred in the year for event hire and entertainment bookings relating to a fundraising 
gala dinner which will take place in March 2025. Due to the timing of these payments a net deficit was 
recorded in the year, with a significant portion of the income from this event being recognised in the year to 
28 February 2026. 

6 Charitable activities 
 

28 February 28 February 
2025 2024 

£ £ 

 
Donations see note 7 

 
(931) 

 
 

20,956 
Bank charges 227  481 
Insurance 291  244 

 413  21,681 
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7 Donations 
3 donations totalling £1,569 (2024: 8 donations totalling £20,956) were made in the financial period in 
accordance with the charitable objectives of the Trust. A donation of £2,500 which was made in a previous 
financial period was returned as the charitable organisation was unable to fulfil its original objectives on the 
particular project we donated in respect of. All donations have been made to organisations. The recipients of 
the donations were supporting the charitable objects in respect of the following activities and projects were: 

 
 
 
 
 

 
Supporting financial hardship, community inclusion 
and improvement initiatives 
Donations from prior periods returned 

28 February  28 February 
2025 

£ 

 2024 

£ 

 
1,569 

  
20,956 

(2,500)  - 
(931)  20,956 

 




