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Financial Review

Financial performance

During the year, grants were received from Regional Screen Scotland £5,500,
Robertson Trust £4,500, NHS Tonic Year 2/Year 3 £23,144, NHS Small Grant
£3,740, NHS Endowment £2 500, NHS Dementia Carers Fund £750 and Dance
Base Parkinsons Fund £2,200. Donations and fundraising of £6,805 were received
during the year and other income of £5,394.

Reserves Policy

It is the policy of the Trustees to maintain unrestricted funds at a minimum level of

£1.000. Reserves are reviewed on a continuous basis to ensure the charity's
activities will not be affected.

Approved by the Trustees on 3™ September 2024 and signed on their behalf by:
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Independent Examiner’s Report

To the Trustees of Generation Arts SCIO

| report on the accounts of the charity for the year ended 315t March 2024 which are set
out on Pages 8 to 11, together with the Trustees’ Annual Report on pages 3 to 6.

Respective responsibilities of trustees and examiner

The charity’s trustees are responsible for the preparation of the accounts in
accordance with the terms of the Charities and Trustees Investment (Scotland) Act
2005 and of the Charities Accounts (Scotland) Regulations 2006(as amended).

The charity trustees consider that the audit requirement of Regulation 10 (1) (d) of
the Accounts Regulations does not apply. It is my responsibility to examine the
accounts as required under section 44 (1) (c) of the Act and to state whether
particular matters have come to my attention.

Basis of independent examiner’s statement

My examination is carried out in accordance with Regulation 11 of the Charities
Accounts (Scotland) Regulations 2006 (as amended). An examination includes a
review of the accounting records kept by the charity and a comparison of the
accounts presented with those records. It also includes consideration of any unusual
items or disclosures in the accounts and seeks explanations from the trustees
concerning any such matters. The procedures undertaken do not provide all the
evidence that would be required in an audit, and consequently | do not express an
audit opinion on whether the accounts present a “true and fair view”.

Independent examiner’s statement

In the course of my examination, no matter has come to my attention which gives
me reasonable cause to believe that, in any material respect, the requirements to
keep accounting records in accordance with Section 44(1) (a) of the 2005 Act and
Regulation 4 of the 2006 Accounts Regulations, and to prepare accounts which
accord with the accounting records and comply with Regulation 9 of the 2006
Accounts Regulations have not been met, or to which, in my opinion, attention
should be drawn in order to enable a proper understanding of the accounts to be
reached.

Date: Z‘{/ ( / 2024
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Statement of Balances
As at 31st March 2024

Cash and Bank Balances
Cash at Bank at 31 March 2023
Surplus/(Deficit) for the year

Cash at Bank at 31 March 2024

Bank Balance

Current Account

Other Assets at Cost

Liabilities
Independent Examiner's Fee
Co-ordination Fees

Artist Fees and Venue Hire
Administrative Fees

SC051666
Unrestricted Restricted
Funds Funds 2024 2023

£ £ £ £
3,052 29,529 32,581 29,335
(1,521) (10,000) (11,521) 3,246
1,531 19,529 21,060 32,581
1,531 19,529 21,060 32,581
B - - 650
20 1,029 1,049 1,162
- 1,130 1,130 1,669
- - - 200
20 2,159 2,179 3,681

The notes on page 10 and 11 form part of these financial statements.

The financial statements were approved by the Charity Trustees on 3™ Sept 2024 and signed
on their behalf by: -
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