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GAME AND WILDLYFE SCOTTISH DEMONSTRATION FARM
TRUSTEES' REPORT
YEAR ENDED 31 DECEMBER 2025

The trustees {who are also the company directors) present their report with the andited accounts for the year

ended 31 December 2025 These have been prepared to comply with the provisions of the Companies Act 2006,

the Charities Accounts (Scotland) Regulations 2006 (as amended) , and the Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Treland (FRS102)(effective 1 January 2019).

STRUCTURE GOVERNANCE AND MANAGEMENT

Constitution and Charitable Status
Game and Wildlife Scottish Demonstration Farm is.a company limited by guarantee. Its company number is SC492394
and its charity registration number in Scotland is SC045900. The company is governed by its Memorandum and Articles.

Ovrganisational Strueture

The trustees who have served during the year and since the period ended are set out on page 1. The trustees meet
regularly to manage the company's affairs. The irustees are responsible for day to day administration of

the company.

Recruitment and Appointment of frustees

The directors of the company are also charity trustees for the purposes of charity law. All trustees are currently fall time
employees of the parent charity, The Game and Wildlife Conservation Trust (the Trust). Tho trustees are paid as
employees of the parent charity but do not recefve any remunetation for acting as trustees of the charity.

Procedures are in place for the recruitment of new trustees when a vacancy oceurs.

The current trustees have experience of managing existing companies and charities. When a vacancy occurs fraining
will be available as required.

Risk Management :

The trustees confirm that they have reviewed the major risks to which the company is exposed and, where practicable,
they have established systems to minimise any potential impact on the company should those risks materialise.

One of the most significant risks is the financial risk that funds will not be available to support the ordetly

cessation of the company's activities (see below). The trustees are however satisfied that with the support of the Trust
this will be feasible.

Organisational structure
The company is controfled by the trustees and supported by administration staff of the parent charity.

Public Benefit
The trustees confirm that they have complied with the duty in section 17(5) of the Charities Act 2011 to have due
regard to the public benefit guidance published by the Charity Commission.

OBJECTIVES AND ACTIVITIES
The objects of the Game and Wildlife Scottish Demonstration Farm ate:

a. to advance education, the advancement of science and the advancement of environmental protection or
improvement; :

b. to provide public education in different farming methods and the effects on the environment and wildlife ( both flora
and fauna);

c. 1o conduct research into different farming methods and the effects thereof on the environment and wildlife (both
flora and fauna) and to disseminate the results of such research.

ACHIEVEMENTS AND PERFORMANCE

The company used to lease over 13,000 acres of farmland and hill ground in the Grampian Hills where it operated the
farm and conducted research on the site. During the year under review the trustees decided to terminate the lease and
{ransfer the operation of the farm to the landowner, although the Trust has been able fo retain the use of the office and
one cottage pro tem and is able to continue to conduct research in the short term. As at the Balance Sheet date the lease
had ended but the process of transferring the operation of the farm continued into the following year.

The difficult decision to terminate the lease, and therefore company's research and farming activities in the Grampian
Hills, derived from the trustees’ concerns about the fusture financial viability of the company arising from the
combination of the difficulty of raising direct funding for the project and the expected decline in farm subsidies and
therefore profitability.
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GAME AND WILDLIFE SCOTTISH DEMONSTRATION FARM

TRUSTEES' REPORT (CONTINUED)
YEAR ENDED 31 DECEMBER 2025

ACHIEVEMENTS AND PERFORMANCE
The research project continued to gather information while the company was in occupation of the farm and
with the termination of the farm lease this work has transferred to the Trust.

Sheep sales were reduced compared with previous years again due to the agreement to terminate.

REVIEW OF FINANCIAL TRANSACTIONS AND POSITION

The comparny results show a deficit of £165,327 on unrestricted finds and net assets of £34,020. This included net
expenditure of £42,312 arising from the decision to terminate the lease. The financial performance of the farm was
affected by the consequences of the termination and the research project only ratsed a small amount of money,

PLANS FOR FUTURE PERIODS

As noted above the process of transferring the farming operation continued into 2026 and once this has been
concluded and the financial consequences finalised the trustees will consider how best to apply the remaining
funds,

ACCOUNTING AND REPORTING RESPONSIBILITIES

Company law requires the directors to prépare financial statements, for each financial year, which give a true
and fair view of the state of affairs of the charitable company and of the incoming resources and application of
resources, including the income and expenditure, of the charitable company for that period.

In preparing these financial statements, the directors are required to:

Select suitable accounting policies and then apply them consistently,

Cbserve the methods and principals in the Charities SORP

Make judgements and estimates that are reasonable and prudent.

State whether applicable UK accounting standards have been followed, subject to any departures
disclosed and explained in the accounts.

Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
group will continue to operate.

The directors are responsible for keeping adequate accounting records which disclose with reasonable

accuracy at any time the financial position of the group and which enable theni to ensure that the financial
statements comply with the provisions of the Companies Act 2006, The Charity and Trustee Investment
{Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations (as amended). They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

In accordance with company law, as the company's directors, we certify that so far as we are aware, there is no
relevant audit information of which the charitable company's auditors are unaware, and as directors of the
company we have taken alf the steps that we ought to have taken in order to make ourselves aware of any
relevant audit information and to establish that the auditors are aware of that information.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime within part 15 of the Companies Act 2606.

Auditors
Fletcher & Partners have been appointed as the company's auditors,

..................................................

For and on behalf of Game and Wildlife Scottish Demonstraifon Farma - N A P Von Westenholz

Approved on 27 April 2026



Page 4
INDEPENDENT AUDITORS' REPORT

TO THE TRUSTEES OF THE GAME AND WILDLIFE SCOTTISH DEMONSTRATION FARM

Opinion

We have audited the financial statements of the Game and Wildlife Scottish Demonstration Farm for the year ended
31 December 2025, which comprise Staternent of Financial Activities, Balance Sheet, Cash Flow Statement and

the related notes. The financial reporting framework that has been applied in their preparation is applicable law

and United Kingdom Accounting Standards including Financial Reporting Standard 102: The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

i) giveatrue and fair view of the state of the charitable company's affairs as at 31 December 2025 and of the
company's incoming resources and application of resources, including its income and expenditure for the
year then ended;

i) have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

iif) have been properly prepared in accordance with the requirements of the Companies Act 2006 and the Charities
and Trustee Investment (Scotland) Act 2005 and regulations 6 and § of the Charities Accounts (Scotland)
Regulations 2006 (as amended).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of cur report. We are independent of the group in accordance with the ethical
requirements that are refevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Cenclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of

accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the validity of the directors’ reasons
for using this basis as set out in Note 1a to the accounts.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The Trustees are responsible for the other information. The other information comprises the information included
in the Trustees' Annual Report, other than the financial statements and our Auditor’s report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in~

doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated, If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Opinion on oiher matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

i} the information given in the Trustees' Annual Report(incorporating the Director's Report) for the financial
year for which the financial statements are prepared is consistent with the financial statements; and

ii) the Trustees’ Annual report (incorporating the Directors’ report) have been prepared in accordance with
applicable tegal requirements.
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INDEPENDENT AUDITORS' REPORT
TO THE TRUSTEES OF THE GAME AND WILDLIFE SCOTTISH DEMONSFRATION FARM

CONTINUED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees’ Annual Report,

We have nothing to report in respect of the following matters where the Companies Act 2006 and the Charities
Act 2011 requires us to report to you if, in our opinion:

i) adequate accounting records have not been kept by the charitable company, or returns adequate for
our audit have not been received from branches not visited by us; or

iiy the charitable company financial statements are not in agreement with the accounting records and
returns; or

iii) certain disclosures of Trustees' remuneration specified by law are not made; or

iv) we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees

As explained more fully in the Trustees' Responsibilities Statement, set out on page 3, the Trustees (who are also
the directors of the charitable company for the purposes of company law) are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
they determine is necessary to enable the preparation of financial statementis that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the group and the parent
charitable company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Trustees either intend to liquidate the
charitable company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor’s report that includes our opinion.
Reasonable assurance is & high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists, Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in Hne with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including frand is
detailed below,

The extent to which the audit was considered capable of detecting irregularities including fraud
Qur approach to identifying and assessing the risks of material misstatement in respect of irregularities, including
fraud and non-compliance with laws and regulations, was as follows:

sthe engagement pariner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

swe identified the laws and regulations applicable to the company through discussions with Trustees and other
management, and from our commercial knowledge and experience of the charitable company;
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INDEPENDENT AUDITORS' REPORT
TO THE TRUSTEES OF THE GAME AND WILDLIFE SCOTTISH DPEMONSTRATION FARM

(CONTINUED)

swe focused on specific [aws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the company, including the Companies Act 2006, Charities Act 2011,
data protection, , employment, and health and safety legislation;

“we assessed the extent of compliance with the laws and regulations identified above through making enquiries
of management and inspecting correspondence; and

«identified laws and regulations were communicated within the audit team regularly and the team remained alert to
instances of non-compliance throughout the audit.

We assessed the susceptibility of the company’s financial statements to material misstatement, including
obtaining an understanding of how fraud might occur, by:

*making enquiries of management as o where they considered there was susceptibility to fraud, their knowledpe
of actual, suspected and alleged frand; and

«considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and Iregulations.
To address the risk of fraud through management bias and override of controls, we:

sperformed analytical procedures to identify any unusual or unexpected relationships;

stested journal entries to identify unusual transactions; |

sassessed whether judgements and assumptions made in determining the accounting estimates were indicative of
potential bias; and

sinvestigated the ratfonale behind significant or unusual transactions.

In response to the risk of irreguiarities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to;

sagresing financial statement disclosures to underlying supporting decumentation;
sreading the minutes of meetings of those charged with governance;
senquiring of management as to actual and potential litigation and claims; and

swhen considered necessary, reviewing correspondence with relevant regulators and the company’s legal
advisors.

There arc inherent limitations in our andit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry of the directors and other management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may
involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council’s website at: www.fre.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report.

This report is made solely to the Members, as a body, in accordance with section 495 and 496 of the Companies
Act 2006.0ur audit work has been undertaken so that we might state to the Members those matters we are required
to state to them in an anditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and Members as a body, for our audit work, for
this report or for the opinions we have formed.

James Fletcher (Senior statutory auditor) Crown Chambers

for and on behalf of Fletcher & Partners, Statutory Auditor Salisbury

3 Tty %



GAME AND WILDLIFE SCOTTISH DEMONSTRATION FARM

STATEMENT OF FINANCIAL ACTIVITIES

(Including the Income and Expenditure Account)

YEAR ENDED 31 DECEMBER 2025

INCOME AND EXPENDITURE
INCOME FROM

Donations and legacies
Donations
Grants

Charitable activities
Farm income
Income for 2025 associated with lease termination
Sundry income

Total income

EXPENDITURE ON

Charitable activities
Farming
Research project
Costs for 2025 associated with [ease termination

Total expenditure
Net (expenditure)

RECONCILIATION OF FUNDS
TOTAL FUNDS AS AT 31 DECEMBER 2024

TOTAL FUNDS AT 31 DECEMBER 2025

Note

(=%

15
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2025 2025
Unrestricted
Discontinued
Activities Total 2024
£ £ £
10,350 10,350 245
1,990 1,990 2,750
280,570 280,570 378,877
413,651 413,651 -
49,017 49,017 21,995
755,578 755,578 403,867
331,978 331,978 262,341
132,964 132,964 199,170
455,963 455,963 “
920,905 920,905 461,511
(165,327) (165,327 (57,644)
199,347 199,347 256,991
£34,020 £34,020 £199,347

The results for the period detive from continuing activities and there are no gains or losses other than those shown

above.

The notes on pages 10 to 15 form part of these financial statements.



GAME AND WILDLIFE SCOTTISH DEMONSTRATION FARM

BALANCE SHEET

AS AT 31 DECEMBER 2025

COMPANY NUMBER: SC492394

Note

FIXED ASSETS

Tangible assets 10
CURRENT ASSETS

Stock 11

Debtors 12

Cash at bank and in hand
CREDITORS: Amounts falling

due within ene year 13
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES
CREDITORS: Amounts falling

after more than one year i4
Representing:
Income & Expenditure Account 15

TOTAL FUNDS

These financial statements have been prepared in accordance with the provisions applicable to companies

102,776
138,171
351,298

592,245

276,952

2025

8,727
8,727

315,293

324,020

290,000

£34,020

e e

34,020

£34,020

subject 1o the small companies regime within part 15 of the Companies Act 2006.

..................................................

For and on behalf of Game and Wildlife Scottish Demonstration Farm

N A P Von Westenholz

Approved on 27 April 2026

The notes on pages 10 1o 15 form part of these financial statements.

290,140
160,932
97,710

548,782

183,550

Page 8

2024

£

124,115
124,113

365,232
489,347

290,000

£199,347

e e ———— ]

199,347

£199,347



GAME AND WILDLIFE SCOTTISH DEMONSTRATION FARM

STATEMENT OF CASH FLOWS
YEAR ENDED 31 DECEMBER 2025

Cash flows from operating activities:
Net cash provided by (used in)
operating activities

Cash flows from investing activities:

Proceeds from property, plant and equipment
Purchase of property, plant and equipment

Net cash provided by (used in) investing activities
Cash flows from finaneing activities:

New loan advanced
Repayments of borrowing

Net cash provided by (used in) financing activities

Change in cash and cash equivalenis
in the reporting period

Cash and cash equivalents at the beginning
of the reporting period

Cash and cash equivalents at the end
of the reporting period

The notes on pages 10 to 15 form part of these financial statements.

18a

18b

Page 9

£351,298

2025 2024
186,913 16,211
74,625 5,750
(7.950) (59,624)
66,675 (53,874)
. 290,000
- (290,000)
253,588 (37,663)
97,710 135,373
£97,710
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GAME AND WILDLIFE SCOTTISH DEMONSTRATION FARM
NOTES TO THE ACCOUNTS
YEAR ENDED 31 DECEMBER 2025

ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with

the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective 1 January
2019), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102), the Charities
Accounts (Seotland) Regulations 2006 (as amended) and the Companies Act 2006.

The charity has adopted FRS 102 early in order to be consistent with the parent charity.

Game and Wildlifs Scottish Demonstration Farm meets the definition of a public entity under FRS102. Assets
and Tiabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

The financial statements have been prepared on a going concern basis. The trustees consider that this
basis is appropriate because they expect the company to have positive net assets once the transactions
associated with the termination of the company's cutrent activities have concluded.

Income

Income is stated net of VAT. Income is only recognised when the charity has entitlement to the funds, any
performance conditions attached to the item(s) of income have been met, it is probable that the income will be
received and the amount can be measured reliably.

Income from grants or donations for specific purposes are accounted for as receivable and are treated as
forming restricted funds.

Expenditure
Expenditure is included net of VAT.

Expenditure on charitable activities includes salaries and direct costs involved in the operation of the farm
and the associated scientific research undertaken to advance the aims of the charity.

Support costs are allocated to the activities as they are incurred by the separate cost centres in the accounting
system.

Support costs represent administration costs incurred to support the charity's direct charitable activities.
These costs are currently identified at the cost centre level and allocated to the associated activity, farming
or ressarch.

Governance costs represent the costs incurred by the charity in compliance with constitutional, statutory
and legal requirements. These costs are allocated to charity's activities in accordance with the use of resources.

Operating Leases
Rentals applicable to operating leases where substantially all of the benefits and risks of ownersh1p remain
with the lessor are charged to the SOFA as they are incurred.

Tangible Fixed Assets
Fixed assets are stated at cost less accumulated depreciation. Depreciation is provided at rates calculated to
write off the cost less residual value of each asset over its expected useful life.

Plant & Equipment 13.33% to 20% reducing balance

Impairment reviews are carried out as and when evidence comes to tight that the recoverable amount of &
functional fixed asset is below its net book value due to damage, obsolescence or other factors.

Stock
Non Biclogical assets are valued at the lower of cost and net reatisable valus.

Biological assets are recognised on initial recognition and at each reporting date at their fair value less costs
to sell. Changes in fair values are recognised in the Statement of Financial Activities. Agricultural produce
harvested from biological assets is measured at the point of harvest at its fair value less costs to sell,
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GAME AND WILDLIFE SCOTTISH DEMONSTRATION FARM
NOTES TO THE ACCOUNTS
YEAR ENDED 31 DECEMBER 2025

Finaneial instruments ‘

The charity has only basic financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of loans which are subsequently measured at
amortised cost using the effective interest rate. :

Creditors and provisions

Creditors and provisions are recognised when the charity has a present obligation resulting from a past
event that will probably result in the transfer of furids to a third party and the amount due to settle the
obligation can be measured or estimated reliably. Creditors and provisions are normally recogmsed at
their settlement amount after allowing for any trade discounts due.

Fund Accounting
Funds held by the charity fall into the following categories:

(i) Untestricted general funds:
These are funds which can be used, at the discretion of the trustees, in accordance with the charitable
objects of the charity.

(i) Restricted funds:
These are funds which can only be used for particular purposes within the objects of the charity.
Restrictions arise either when they are specified by the donor or when funds are raised for a specific

purpose. In most cases the restriction is that the funds have to be spent on a specific research project or

group of research projects, although donations and grants are also received for particular aspects of
public education such ag the produciion of a certain publication.

LEGAL STATUS
The charity is a company limited by guarantee and has no share capital. The liability of each member
in the event of a winding up is Hmited to £1.

Pagell

DONATIONS AND LEGACIES
2025 2024
Donations and grants 12,340 2,995
£12,340 £2,995
INCOME FROM CHARITABLE ACTIVITIES
25 o
Farm income :
Sale of sheep 41,453 107,763
Contracting income - 6,017 .
Sundry income 5,988 5,079
Subsidies 233,129 260,018
) £280,570 £378,877
NET INCOME / (EXPENDITURE) FOR THE YEAR
This is stated after charging 2025 2024
Depreciation 34,469 30,515
Operating lease - rent 34,292 40,322
Auditors' remuneration 5,750 4,350

Auditors’ remuneration - other services -



GAME AND WILDLIFE SCOTTISH DEMONSTRATION FARM
NOTES TO THE ACCOUNTS
YEAR ENDED 31 DECEMBER 2025

EXPENDITURE ON CHARITABLE ACTIVITIES

Activities
undertaken Support
directly costs Total
Farming 322,171 9,807 331,978
Research 160,640 32,324 132,964
£422,811 £42,131 £464,942

INCOME AND COSTS ASSOCIATED WITH LEASE TERMINATION

The financial activities in 2025 are dominated by income and expenditure associated with the
termination of the Auchnerran lease. The majority of fixed assets have been sold or impaired and
the majority of the sheep flock has been sold to the landlord, with the remaining sheep contracted
to be sold in the Spring. There were a number of legal obligations arising following the lease
termination and a provision has been provided for liabilities that have not been paid.

Income Expenditure Net
Sale of livestock and crops 413,651 187.364 226,287
Loss on disposal of fixed assets - 14,244 (14,244)
End of lease obligations - 254,353 (254,355)
413,651 455,963 (42,312)
SUPPORT COSTS
General support Governance Total
General office 36,381 - 36,381
{allocated by cost centre)
Audit and accountancy fees - 5,750 5,750
36,381 5,750 42,131
STAF¥F COSTS
2025 2024
Wages and salaries 109,760 143,354
Social security costs 11,540 13,059
Pension costs 5,235 9,237
£126,535 £165,650

The average monthly head count was 3 staff (2024:3).

The avetage monthly number of full time equivalent staff during the period was as follows:

Farming
Research

1
2

3

No employee received remuneration amounting to more than £60,000 in either year,

No trustees' emoluments were paid during the year. The trustees are full time employees of the
parent charity and do not receive additional remuneration in their capacity of trustees of this
charity. One trustee was reimbursed £382 of expenses (2024: £nil) during the year.

Page 12



GAME AND WILDILIFE SCOTTISH DEMONSTRATION FARM
NOTES TO THE ACCOUNTS

YEAR ENDED 31 DECEMBER 2025

16. TANGIBLE FIXED ASSETS

11.

12.

13.

COST OR VALUATION
At 1 Januvary 2025
Additions
Digposals

At 31 December 2025

DEPRECIATION
At 1 Januvary 2025
Charge for the year
Eliminated on Disposals

At 31 December 2025

NET BOOK VALUE
At 31 December 2025

At 1 January 2024
STOCKS

Livestock
Other

Reconciliation of carrying value of livestock

Balance at 1 January 2025

Increase resulting from purchases

{(Decrease) / Increase resulting from births net of sales

Balance at 31 December 2025

DEBTORS

Trade debtors

Farm subsidies

Amount due from parent charity
VAT

Prepayments and accried income

CREDITORS: Amounts falling due within one year

Trade creditors

Amount due to parent charity
Accruals and deferred income
End of lease creditor

Farm Plant &
Machinery Totals
317,584 317,584
7,950 7,950
{304,714) (304,714)
20,820 20,820
193,469 193,469
34,469 34,469
(215,845) (215,845)
12,093 12,093
£8,727 £8,727
£124,115 £124,115
2025 2024
102,776 252,470
- 37,670
£102,776 £290,140
252,470 255,533
9,000 5,200
(158,694) (8,263)
£102,776 £252,470
2025 2024
56,018 26,172
54,000 113,225
2,345 -
22,663 11,682
3,145 9,853
£138,171 £160,932
2025 2024
24,899 26,678
162,927 118,672
12,662 38,200
76,464 -
£276,952 £183,550

Page 13



14.

15,

16.

17.

GAME AND WILDLIFE SCOTTISH DEMONSTRATION FARM
NOTES TO THE ACCOUNTS
YEAR ENDED 31 DECEMBER 20625

CREDITORS: Amounts falling due after more than one year

Page 14

2025 2024
Amounts due to parent charity 290,000 290,000

£290,000 £290,000
FUNDS
Income and Expenditure Account
As at 1 January 2025 199,347
Income 755,578
Expenditure - (920,905)
As at 31 December 2025 £34,020
ANALYSIS OF NET ASSETS BETWEEN FUNDS

. Unrestricted Total
Fixed assets 8,727 8,727
Cash at bank and in hand 351,298 351,298
Other net current assets 240,947 240,947
Creditors: amounts due within one year {276,952) (276,952)
Creditors: amounts due after more than one year (290,000) (290,000)
£34,020 £34,020

T——————— e aamae ]

COMMITMENTS
Lease Commitments
The company is committed to payments under operating leases during the next 12 menths as follows:

025 2024
On land and On land and
buildings buildings
Due to expire: -
Between 1 year and 5 years 17,967 7 35,829

| ee—————w

Capital Commitments
At 31 Decemtber 2025, the charity was not committed to any capltal expenditure that is not provided
for in the accounts (31 December 2024: Nil).
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GAME AND WILDELIFE SCOTTISH DEMONSTRATION FARM
NOTES TO THE ACCOUNTS
YEAR ENDED 31 DECEMBER 2025

18a. Reconciliation of net (expenditure) to net cash

flow from operating activities 025 2024
Net (expenditure) for the reporting period

(as per the statement of financial activities) (165,327) (57,044)
Depreciation charges 34,469 30,515
(Profit) / Loss on disposal of fixed assets 14,244 (5,750}
(Increase) / decrease in stocks 187,364 , 2,480
(Increase) / decrease in debtors 22,761 (81,363)
Increase/ (decrease) in creditors 93,402 127,973
Net cash provided by (used in) operating activities 186,913 16,211

18b. Analysis of cash and cash equivalents

Cash at bark and in hand 351,298 97,710
Total cash and cash equivalents 351,298 97,710

19. Corporation taxation
The charity is exempt from tax on income and gains to the extent that they are applied to its
charitable objects.

20. Ultimate parent undertaking
The charity is a wholly owned subsidiary of the Game and Wildlife Conservation Trust. The activities, assets
and liabilities of the charity are consolidated within the financial stateroents of the parent charity.
Consolidated financial statements are available from either Companies House or by writing to the parent
charity at Burgate Manor, Fordingbridge, Hampshire SP6 IEF,



