
Forth Canoe Club SCIO Annual Financial Report 2024. 
FCC started the year with £36,421.71 in funds. These funds were held in two different 
accounts, the FCC SCIO Savings Account and the FCC Current Account. 

During 2024 we managed a full program of activities, we also bought over £1,000 of 
new equipment (mainly polo equipment). 

We ran a full summer of try out sessions and this proved less popular than in 2023, as 
there is more competition in the area, but it still made a significant contribution to our 
funds. 

We mainly spent our money on contracted for coaching fees and this allowed our 
members to enjoy another year of excellent coaching opportunities. 

We started a process of exploring the possibilities for redeveloping our boat house and 
this required us to open a separate account to hold funds raised specifically for this 
task. We spent £4,320 on a feasibility study which is the first step in the redevelopment 
process. 

During 2024 we changed our power suppliers, halving the daily charges and reducing 
the unit cost for consumption. Power prices overall remain high but we are now as 
efficient as we can be. 

We also received one grant from Edinburgh Council although the Council’s terms allow 
them to award a grant but to then not pay it until the end of the project deliverable. 
The Council have so far paid us £850 for services delivered in 2024 and an outstanding 
balance may be paid in 2025 once the club delivers a second project. We discussed the 
process with the Council, especially the cash flow issues this causes for a small club like 
ours and the Council told us their timelines for payment are entirely at their discretion. 
Following advice from the examiner we have not logged this grant as reserved funds. 

We ended the year with £41,097.11, a profit of £4,675.40, mainly due to the £7,149 
funds raised for the boat house redevelopment project. The club remains in a healthy 
financial position with reserves capable of covering around 12 months of operations. It 
should be noted we had £600 of outstanding unpaid invoices at the end of the 2023 
financial year - these invoices were paid in the 2024 financial year. 

During 2024, we continued to use the RBS FreeAgent software package to track our 
invoices and expenses. Our accounts are transparent able to be fully monitored real 
time. Our Independent Examiner has 24/7, 365 access to the accounts via the 
FreeAgent software ensuring there is a constant opportunity for independent review of 
all FCC transactions. We introduced a SumUp card reader into our boathouse allowing 
for electronic payment of boat hire fees - a further move away from cash. 

Notes to the Accounts 
1. Basis of Accounting 



These accounts have been prepared on the Receipts and Payments basis in accordance 
with the Charities and Trustee Investment (Scotland) Act 2005 and the Charities 
Accounts (Scotland) Regulations 2006 (as amended). 

2. Nature and Purpose of Funds 

Unrestricted funds are those that may be used at the discretion of the trustees in 
furtherance of the objects of the charity. Restricted funds may only be used for specific 
purposes. Although the trustees maintain a Bank Account and associated Cash, the 
receipts and payments system include coding to separately identify restricted and 
unrestricted monies. During this financial period there were no restricted funds. 

3. Reserves policy 

The trustees’ policy is to retain £5,000 of reserves in order to pay for approximately 3 
months’ worth of normal running costs. The trustees believe this is still in an 
acceptable amount but will continue to monitor the position. 



Summary Club Financial Position 

This financial report relates to the period 01/01/2024 to 31/12/2024. 
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Respective 

responsibiliti 

The charity’s trustees are responsible for the preparation of the accounts in 
accordance with the terms of the Charities and Trustee Investment 
(Scotland) 2005 Act and the Charities Accounts (Scotland) Regulations 

trustees Independent examiner’s report on the accounts 
Report to the 

trustees/members of 

Basis of indepe 
Reegxisatmerienderc’shasrtiattye 

number 

Charity name  
Forth Canoe Club 
SC050275 

On the accounts of the Period start date Period end date 
charity for the period Day Month u Year Day Month Year 

u 

 
Set out onInpdaegpees 
examiner’s state 

01 January 2024 to 31 December  2024 
 

(remember to include the page 
numbers of additional sheets) 

 

 
1. which gives me reasonable cause to believe that in any material respect 

the requirements: 

• to keep accounting records in accordance with section 44(1) (a) of the 
2005 Act and Regulation 4 of the 2006 Accounts Regulations, and 

• to prepare accounts which accord with the accounting records and 
comply with Regulation 9 of the 2006 Accounts Regulations 

 
 

have not been met, or 
 
 
 
 
 

Signed: 
Name: 

Relevant professional 
qualification(s) or 

body (if any): 

2. to which, in my opinion, attention should be drawn in order to enable a 
proper understanding of the accounts to be reached. 

V
 



Address: 

 
 

*Please delete the words in the brackets if they do not apply. If the words do apply, set out those matters which have come to 
your attention on the following page. 



APPENDIX 3 
 

 Disclosure section  

 
Only complete if the examiner needs to highlight material problems. 

 
Give here brief 
details of any 
items that the 

examiner wishes 
to disclose 



 




