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Float Trust SCIO 
 
Trustees’ Annual Report 
For the Period Ended 30 September 2019 
 

The Trustees are pleased to present their report and the accounts for the period from 20 September 2018 
(date of incorporation) to 30 September 2019. 
 
Reference & Administrative Information 

 
Principal Address:    The Melting Pot 
      5 Rose Street 

Edinburgh 
EH2 2PR 

 
 
Scottish Charity Number:   SC048712 
 
 
Trustees 
 
The following are serving as trustees at the date of this report: 
 
Principal address:   The Melting Pot 
    5 Rose Street 
    Edinburgh 
    EH2 2PR  
 
Trustees:    
The following are trustees at the date of this report: 

 Chair, appointed 20 September 2018 
 Secretary, appointed 20 September 2018 

 Treasurer, appointed 1 June 2019 
   Appointed 2 June 2019  

 Appointed 3 October 2019 
 Appointed 2 June 2019 

 
The following also served as trustees during the period: 

  Appointed 20 September 2018; resigned 31 July 2019  
 
 
 
Independent examiner:     

Paul Clelland Accountancy 
Suite 1, First Floor West   
Clydeway House 
813 South Street 
Glasgow 
G14 0BX 

 
Bankers:     Royal Bank of Scotland plc 

30 Nicolson Street 
      Edinburgh 

EH8 9DL 
 
 
 
 
 
 
 



Float Trust SCIO

Trustees' Annual Report (continued)

Structure, governance, and managementTSRQPONMLKJIHGFEDCBA
T h e T r u s t is a S c o t t is h C h a r it a b le I n c o r p o r a t e d O r g a n is a t io n S C I O . I t w a s r e g is t e r e d o n 2 0 S e p t e m b e r 2 0 1 8

w it h n u m b e r S C 0 4 8 7 1 2 . I t h a s a s in g le - t ie r s t r u c t u r e , c o n s is t in g o f t h e b o a r d o f t r u s t e e s . T r u s t e e s a r e

a p p o in t e d in a c c o r d a n c e w it h t h e c o n s t it u t io n . T h e T r u s t e m p lo y s n o s t a f f .

Objectives and activities

T h e T r u s t 's c h a r it a b le p u r p o s e is t o p r e v e n t a n d r e l ie v e p o v e r t y , t h r o u g h t h e p r o v is io n o f p r a c t ic a l a n d f in a n c ia l

s u p p o r t t o p e o p le in S c o t la n d a t r is k o f d e s t it u t io n .

T h e T r u s t o p e r a t e d t h r e e p r o g r a m m e s in t h e y e a r : i t o f f e r e d s m a ll g r a n t s t o in d iv id u a ls f o r e s s e n t ia ls in c lu d in g

f o o d a n d u t i l i t ie s ; p r o v id e d t r a v e l v o u c h e r s t o t h o s e u n a b le t o a f f o r d e s s e n t ia l t r a v e l s u c h a s t o m e d ic a l

a p p o in t m e n t s a n d jo b in t e r v ie w s ; a n d d is t r ib u t e d f r e e s a n it a r y p r o d u c t s t o t a c k le p e r io d p o v e r t y .

Achievements and performance

W h ils t t h e T r u s t w a s in c o r p o r a t e d in S e p t e m b e r 2 0 1 8 , it s t a r t e d o p e r a t io n s f u l ly o n ly in J a n u a r y 2 0 1 9 , a n d

m a d e it s f ir s t g r a n t in F e b r u a r y 2 0 1 9 . W e r e c e iv e d s o m e 3 9 u n iq u e a p p lic a t io n s in t h e p e r io d , a n d m a d e 2 9

g r a n t s t o in d iv id u a ls in n e e d a s a r e s u lt .

W e a ls o la u n c h e d a p r o je c t t o p r o v id e t r a v e l v o u c h e r s t o t h o s e u n a b le t o a f f o r d e s s e n t ia l jo u r n e y s . W o r k in g

w it h a n e t w o r k o f f r o n t l in e p r o f e s s io n a ls s u c h a s G P s , s u p p o r t w o r k e r s , a n d h o u s in g a d v is e r s , w e d is t r ib u t e d

a t o t a l o f 1 3 0 5 t r a v e l v o u c h e r s in t h e p e r io d .

Financial review

T o t a l r e c e ip t s in t h e p e r io d w e r e £ 1 2 , 9 5 8 , w h ils t t o t a l p a y m e n t s w e r e £ 6 , 7 3 1 . F u n d s c a r r ie d f o r w a r d a t t h e

e n d o f t h e p e r io d t o t a l le d £ 6 , 2 2 7 - £ 1 , 0 9 7 u n r e s t r ic t e d , a n d £ 5 , 1 3 0 r e s t r ic t e d .

Reserves policy

T h e T r u s t is in it s f ir s t y e a r , a n d h a s n o t y e t a c c r u e d a n y s ig n if ic a n t le v e l o f f r e e r e s e r v e s , b u t r e l ie s in s t e a d o n

p r o je c t f u n d in g . T h e t r u s t e e s a r e s a t is f ie d t h a t t h e c u r r e n t b a la n c e o f f u n d s is s u f f ic ie n t t o c a r r y o n a c t iv it y in

2019/20. T h e r e s e r v e s p o lic y w il l b e r e v ie w e d in d u e c o u r s e .

A p p r o v e d b y t h e t r u s t e e s a n d s ig n e d o n t h e ir b e h a lf b y :

D a t e :

T r u s t e e
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Report of the Independent Examiner

To the Trustees of Float Trust SCIOZYXWVUTSRQPONMLKJIHGFEDCBA

I re p o rt o n th e a ccoun ts o f F lo a t T ru s t S C IO (th e ch a rity ) fo r th e p e rio d e nded 30 S ep tem be r 2 0 19 , w h ich a re

se t o u t o n page 5 to 8 .

Respective responsibilities of trustees and examiner

T he cha rity 's tru s te e s a re re sp on s ib le fo r th e p re p a ra tio n o f th e a cco un ts in a cco rd a n ce w ith th e te rm s o f th e

C ha rit ie s a n d T ru s te e In ve s tm en t (S co tla n d ) A c t 2 0 05 and th e C ha rit ie s A ccoun ts (S co tla n d ) R egu la tio n s

2 006 .

T he cha rity tru s te e s co n s id e r th a t th e a ud it re q u irem en t o f R egu la tio n 1 0 (1 ) (a ) to (c ) o f th e A ccoun ts

R egu la tio n s d oe s no t a p p ly . It is m y re sp on s ib ility to e xam in e th e a ccoun ts a s re q u ire d u nde r se c tio n 4 4 (1 ) (c )

o f th e A c t a n d to s ta te w he th e r p a rtic u la r m a tte rs h a ve com e to m y a tte n tio n .

Basis of independent examiner's statement

M y examination is carried ou t in a cco rd a n ce w ith R egu la tio n 1 1 o f th e C ha rit ie s A ccoun ts (S co tla n d )

R egu la tio n s 2 006 . A n e xam in a tio n in c lu d e s a re v iew o f th e a cco un tin g re co rd s ke p t b y th e ch a rity a n d a

com pa ris o n o f th e a cco un ts p re se n te d w ith th o se re co rd s . It a ls o in c lu d e s co n s id e ra tio n o f a n y u nu sua l item s

o r d is c lo su re s in th e a cco un ts , a n d see ks e xp la n a tio n s from th e tru s te e s co n ce rn in g a n y su ch m a tte rs . T h e

p ro ce du re s u nde rta ke n do no t p ro v id e a ll th e e v id e n ce th a t w ou ld b e re q u ire d in a n aud it, a n d con sequen tly I

d o n o t e xp re ss a n aud it o p in io n o n th e v iew g ive n b y th e a ccoun ts .

Independent examiner's statement

In th e co u rse o f m y e xam in a tio n , n o m a tte r h a s com e to m y a tte n tio n

1 . w h ich g ive s m e re a sonab le ca u se to b e lie ve th a t in a n y m a te r ia l re sp e c t th e re q u irem en ts :

• to ke ep a ccoun tin g re co rd s in a cco rd a n ce w ith S e c tio n 4 4 (1 ) (a ) o f th e 2 005 A c t a n d R egu la tio n

4 o f th e 2 006 A ccoun ts R egu la tio n s , a n d

• to p re p a re a cco un ts w h ich a cco rd w ith th e a cco un tin g re co rd s a nd com p ly w ith R egu la tio n 9 o f

th e 2 006 A ccoun ts R egu la tio n s

h a ve no t b e en m e t, o r

2 . to w h ich , in m y op in io n , a tte n tio n sh ou ld b e d raw n in o rd e r to e n ab le a p ro p e r u n de rs ta n d in g o f th e

a cco un ts to b e re a ched .

S ig n ed .
I~ ~A J~ 2021 :>

D a te ~ .

M em be r o f th e In s titu te o f C ha rte re d A ccoun ta n ts o f S co tla n d

P au l C le lla n d A ccoun ta n cy

S u ite 1 , F irs t F lo o r W es t

C lyd ew ay H ou se

813 S ou th S tre e t

G la sg ow

G 140B X
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Float Trust SCIO

Receipts & Payments Account for the period ended 30 September 2019

Total Funds

Unrestricted  Restricted 20.09.18 to

Funds Funds 30.09.19

Receipts Note £ £ £

Grants 3 1,500           11,127         12,627         

Donations 331              -               331              

Total Receipts 1,831           11,127         12,958         

Payments

Payments relating to charitable activities:

Travel vouchers -               5,456           5,456           

Cash grants 300              395              695              

Non-cash grants 63                -               63                

Marketing & publicity -               146              146              

General expenses 371              -               371              

Total Payments 734              5,997           6,731           

Net receipts in year 1,097           5,130           6,227           

Balance brought forward -               -               -               

Balance carried forward 1,097           5,130           6,227           
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Float Trust selo

Statement of Balances as at 30 September 2019

Unrestricted Restricted Total Funds

Funds Funds 2019

Cash funds Note £ £ £DCBA
O p e n in g b a n k & c a s h b a la n c e s

N e t r e c e ip t s in y e a r 1 , 0 9 7 5 ,1 3 0 6 ,2 2 7

C lo s in g b a n k & c a s h b a la n c e s 2 1 ,0 9 7 5 ,1 3 0 6 ,2 2 7

Liabilities Fund

A c c r u a ls G e n e r a l 2 5 0

A p p r o v e d b y th e t r u s t e e s a n d s ig n e d o n th e i r b e h a l f :

Date: J b/J2!Z<OJ9

Trustee
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Float Trust SCIO

Notes to the Accounts

1. Accounting Policies

Basis of Accounting

Nature and purpose of funds

2. Movements in funds

Receipts Payments Transfers

Balance at 

30.09.19

Unrestricted Funds

General fund 1,831         (734) -            1,097         

Restricted Funds

Travel Vouchers fund 7,827         (4,409) -            3,418         

Maple Trust fund 2,000         (1,278) -            722            

Cash grants fund 1,300         (310) -            990            

Total restricted funds 11,127       (5,997) -            5,130         

Total funds 12,958       (6,731) -            6,227         

Notes on funds:

The Travel Vouchers fund arose from grants received from various funders to purchase travel vouchers

which are distributed to individuals in need either directly or through partner organisations. The balance

carried forward will be spent in subsequent financial periods.

The Cash Grants fund arose from grants from Warburtons Community Grants and Capital Charitable Trust to

make small cash grants to individuals in need. The balance carried forward will be spent in subsequent

financial periods.

The Maple Trust fund arose from a grant received during the period to provide grants and support via

referrals from GP practices belonging to the Deep End Group.  This project is ongoing.

These accounts have been prepared on the Receipts and Payments basis in accordance with the Charities &

Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (as

amended).

Unrestricted funds are those that may be used at the discretion of the trustees in furtherance of the objects of

the charity. The trustees maintain a single unrestricted fund for the day-to-day running of the charity.

Restricted funds may only be used for specific purposes. Restrictions arise when specified by the donor or

when funds are raised for specific purposes.
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Float Trust SCIO

Notes to the Accounts (continued)

3. Grants Total Funds

Unrestricted  Restricted 20.09.18 to

Funds Funds 30.09.19

£ £ £

ASI Foundation for travel vouchers -            2,450         2,450         

Maple Trust - Deep End project -            2,000         2,000         

Baillie Gifford - for travel vouchers -            1,850         1,850         

Souter Charitable Trust

  for travel vouchers -            1,094         1,094         

  unrestricted 406            406            

Capital Charitable Trust - for cash grants -            1,200         1,200         

Magdalen Hospital Trust 1,094         -            1,094         

Ponton House Trust - for travel vouchers -            1,094         1,094         

Lord Provost's Rapid Action fund -            600            600            

  for travel vouchers

Barrack Charitable Trust - for travel vouchers -            378            378            

Virgin Money Foundation - for travel vouchers -            250            250            

Warburton Family Matters

  for travel vouchers -            111            111            

  for cash grants -            100            100            

1,500         11,127       12,627       

4. Payments to Trustees

No remuneration or expenses were paid to any trustees during the period.
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