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The Fiona and John Mallard Trust for Physics and Engineering in Medicine Charity No SC050G25

The Trustees present their report and the financial statements for the year ended 31 March 2026. The
Trustees who served during the year and up to the date of this report are set out on page 1.

Structure, governance and management

The Charity was established under a Trust Deed dated 17 March 2020. The Trust is a private charitable trust
controlled by its trustees. The number of trustees is not to be less than three or more than four. The power
to appoint new trustees is vested in the Trustee Board.

Objectives and activities

The purposes of the charity are the advancement of education, the advancement of health and the
advancement of the arts, heritage, culture or science.

Achievements and performance

During the course of the year to March 3!,2A26, no eponymous John Mallard Lecture was delivered because
the Science, Technology and Engineering Forum held by the lnstitute of Physics and Engineering in Medicine
was postponed to the following financial year. During the course of the year, three travel awards were
granted at a total cost of f8,762 to enable early career researchers to attend the IUPESM conference held in
Adelaide in September/October 2025. We look forward to continuing to provide bursaries to early career
practitioners to attend relevant scientific meetings in the field of Physics and Engineering in Medicine.

Financialreview

During the year the sole source of income was interest and dividends on the deposit account and investments
held with CCLA; the CCLA investment lost value during the course of the financial year owing to turbulence
on the financial markets triggered by the attacks on lran. This loss on revaluation of f77,g5O for the year
ending 31 March 2026 is clearly disappointing, albeit at the time of writing there has been a substantial
recovery; the performance of the investment manager is being kept under close review.
Three bursaries were granted during the year, and as a result the net loss for the year was f 18,241 {2A25:
gain f 4,94t1

Reserves

The cumulative reserves of the Trust as at March 31" 2026 were f 331,498. lt is the intention of the Trustees
to continue to fund an annual lecture in honour of the late Professor Mallard and to offer bursaries for the
attendance of researchers and students at relevant scientific meetings.

Statement of Trustees Responsihilities

The Trustees are responsible for preparing the Trustees' Annual Report and the financial statements in
accordance with applicable law and Unlted Kingdom Accounting Standards (United Kingdom Generally
Accepted Accou nti ng Practice).



The Fiona and John Mallard Trust for Physics and Engineering in Medicine Charity No SC050625

The law applicable to charities in Scotland requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources
and application of resources of the charity for that period. ln preparing these financial statements, the
trustees are required to:

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charities SORP 201.9 (FRS 102);

make judgements and estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to
any material departures disclosed and explained in the financial statements;
prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the charity will continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements
comply with the Statement of Recommended Accounting Practice: Accounting and Reporting by Charities
(SORP 2019), UK accounting Standards, the Charities and Trustee lnvestment (Scotland) Act 2005, the
Charities Accounts (scotland) Regulations 2006 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

This report was approved by the Board of Trustees on 26 June 2026 and signed on its behalf by

'.t 1/

;/.*

Peter Sharp OBE (Chair)
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The Fiona and John Matlard Trust for Physics and Engineering in Medicine Charity No SC05O625

Section A lndependent Examiner/s Report to the Trustees of the Fiona and John Mallard Trust for
Physics and Engineering in Medicine

I report on the accoi,r{lts of the eharity for the year ended 31. March 2U26 whirh are set out on pages 6 tn g.

Respective resryrnsibitrities nf trustees and exarniner

3h* clrar*ty'$ trtistees sre respl:nsihle f*r the preparation af th* acc*n*ts !* areordapcc with tl"le ternrs *f
th* Cttarities and Trustee rnvestrfient {$e*t**nd} &et }8fi5 ;**e{ t}"r* il}Tariti*s Ac{sunt$ {$r*tiand} ftegulations
3$*S {as am*nded}" The charity trilstetrs csnsider that the audit requirsritee1t +f 8*gu}at}** 1S{t i {a} t* {c}
*f tl*s ?SS$ Acccu*ts &eg**ati*ns d*es x*t apply. it is rxy responsihility to ex*mi6e the acf,Gunts &s
required under section +a{:.} {c} of the Act and to stare whether particular matters have c*me to my
attention.

Sasis *f ir*depe*d*nt exaanin*Cs st*terx**t

My exarninatian is carried out iri accordarrce with fiegulation Lt of the ZCIOG Accounts R€gulatrons. Arr
examination includes a review af the accounting records kept hy the rharity and a comparison ci the
accilunts presented with those records" lt alsc incluries consideratinn of any i.lnusl,ai items or disclosures In
the accounts, and seeks explanations frnnr the trustees concerning any such matters The procedr-lres
tttlclertaken do not pr*vide alltt're evidence that would be requlred in anr audit, and consequently ldo not
exprers an aueiit opini+n on the vl*w given by the accounts.

lndependemt exa rnine/s staternent

lll th* c*$Jrse *f r*y exanllnaticnr fle $latter h*s fiom* t* rny att*i.lti*n

l"- which giv*s nte reascn*bi* {alts* t* h*l!err* {hat i*r e??y rfleterla} r*spect the r*quirerfier.lts:

+ to keep acctunting records in accordance with Section 44{1}(a}of the 2CMl5 Act anr] Regulation 4 of
the 20CI6 Accounts ftegijlplisn5

* t* prepare accounts which acccrd with the a*r*i.lntir*6 rec*rds ar"lc{ ccmply with $t*gulati*n S *f th*
2006 A,ccounts Regulattons

have net i:een nrret, or

3. tr whlrh, in rny opinion. attenti** shu*ld be drawm in srder t* enabl* a Sr$per understanding af

sisned: f i,/r1ulry
Nante: f *r< t)*{sk*ttrrc &
&el*vantFrrlf'essl***l&*a!ifiqi*ti*n: e I ffffr
&ddrers: 14 Waterfrotlt Hsuse, Clementhorpe, york YOZB lpl

Date: ,f I trlasOAa

+



The Fiona and John Mallard Trustfor Ptrysics and Engineering in Medieine Charity No SC0506ZS

Section B t Disclosure

Give here brief details of
arry items thatthe
examiner wishes to
disclose.

only complete if yo.u wish to highlight material matters of concern.



The Fiona and John Mallard Trust for Physics and Engineering in Medicine Charity No SC050625

Statement of Financial Activities

2026 2025

UNRESTRICTED UNRESTRICTED

FUNDS FUNDS

NOTES

INCOME

Investment income

TOTAL INCOME

8,161 12,683

8,L61 12,683

EXPENDITURE

Raising Funds

Charitable Activities

TOTAT EXPEND]TURE

N ET INCOME/ {EXPENDIruRE} before gains/(losses}

on lnvestments

Gains/(tosses) on lnvestments

Net Movement for the Year

Fund Balances brought forwa rd

TOTAT FUNDS CARRIED FORWARD €313"257 f331,498

8,812 722

8,812 722

(6s1)

(17,590)

11,961

17,02Al

lLB,24L)

331,498

4,94L

326,557



The Fiona and John Mallard Trust for Physics and Engineering in Medicine Charity No SC050625

Balance Sheet

As at notes 3].lWlZOZi
€f

3tl03l2O2s
f€

COIF Charities Deposit Fund

Accrued income

Cash at bank and in hand

Current Assett

lnvestments;

COlf Charities Ethical Fund (lncome units) 4 L7S,SO7

0

0

737,750

3L3,257
Creditors, accruals and prepaid income 5 0
Net Current Assets

Net Assets

Funds

Unrestricted Funds

193,098

0

1,534

137,588

332,220

(722)

3L3,2s7

3L3,257

331,498

331,498

3t3,257 331,498

The accounts have been prepared in accordance with the Financial Reporting standard 102, the charities
and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006.

The financial statements were approved and authorized for issue by the Trustees on June 26 2a26 and
signed on its behalf by

,,'#" **:4,
,{

PETER SHARP OBE, Chairman



The Fiona and John Mallard Trust for Physics and Engineering in Medicine Charity No SC 050G25

Notes to the financial statements
for the year ended 31 March 2025

1. Accounting policies

The principal accounting policies are summarised below. The accounting poticies have been applied
consistently throughout the year.

1.1. Charityinformation

The Fiona and John Mallard Trust for Physics and Engineering in Medicine is a registered
charity, number SC050625. The business address is shown on the information page.

The Fiona and John Mallard Trust for Physics and Engineering in Medicine meets the definition
of a public benefit entity under section 34 of FRS 102. Assets and liabilities are initially
recognised at historical cost or transaction value, unless otherwise stated in the relevant
accounting policy.

The principal objectives of the charity are detailed in the Trustees report.

L.2. Basis of accounting

The financial statements have been prepared under the historical cost convention and in
accordance with Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of lreland (FRS 102) (effective 1 January 2019) -
(Charities SORP (FRS 102)), the Financial Reporting Standard appticable in the UK and Republic
of lreland (FRS 102), the Charities and Trustee lnvestment (Scotland) Act 2005, the Charities
Accounts (Scotland) Regulations 2005 and UK Generally Accepted Practice.

1.3. Fund accounting

Unrestricted funds are legacies, donations and other incoming resources received or generated
for general purposes. All funds are unrestricted.

lncome

lncome is received by way of investment income or legacies, donations and gifts and is included
in full in the Statement of Financial Activities when receivable. The value of services provided
by volunteers has not been included.

1.5. Resourcesexpended.

Expenditure is recognised on an accruals basis as a liability is incurred. Charitable expenditure
comprises those costs incurred by the charity in the delivery of its activities.

1.5, lnvestments

lnvestments are a form of basic financial instrument and are initially recognised at their
transaction cost and subsequently measured at their fair value at the Balance Sheet. Any
change in the fair value will be recognised in the Statement of Financial Activities, investment
gains and losses. The Charity does not acquire put options, derivatives, or other complex
financial instruments.



The Fiona and John Mallard Trust for Physics and Engineering in Medicine Charity No SC 050625

Notes to the financial statements
for the year ended 31 March 2026

L,7. Financialinstruments

Other than lnvestments (see 1.6), the charity's financial assets and liabilities consist of cash and
cash equivalents, other debtors and creditors, and accrued expenses. The fair value of these
items approximates their carrying value due to their short-term nature, Unless otherwise
noted, the charity is not exposed to significant interest, foreign exchange or credit risks arising
from these investments.

1.8, Going Concern

There are no material uncertainties related to events or conditions that may cast significant
doubt upon the charity's ability to continue as a going concern.

2. Analysis of lncome

lnterest

Dividends

Total lnvestment lncome

Expenditure on Charitable Purposes

Total resources expended in furtherance of charity objectives

4. lnvestments

za26
f.

2,276

5,885

2025
f

9,099

3,584

€ 8,131 f 12,683

3.

2026

€

2025

t
8,912 722

lnvestments consist solely of lncome units of the colF charities Ethical Fund

Opening Balance

Purchases

Revaluation

Closing Balance

Creditors

2026

f
193,098

(17,59U

202s

f
50,119

150,000

{7,020)

175,507 193,09g

5.

2026

f
2025

f
Accruals 722


