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L Saints Episcopal Church with St Ninian’s Fellowship

Reserves Policy ‘
The Vestry has adopted a policy of trying to maintain a level of unrestricted reserves,

whilst continuing to invest wisely to provide a yield, which, together with effective cost
contral, should allow us to continue to serve our community for the foreseeable future.

Statement of Vestry member’s responsibilities

The members of the Vestry must prepare financial statements which give sufficient detail
to enable an appreciation of the transactions of the church during the financial year. The
members of the Vestry are responsible for keeping proper accounting records which, on
request, must reflect the current financial position of the church at that time. This must
be done to ensure that the financial statements comply with the Charities and Trustee
Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006
(as amended). They are responsible for safeguarding the assets of the church and must
take reasonable steps for the prevention and / or detection of fraud and other

irregularities.

On behalf of the Vestry,







All Saints Episcopal Church with St Ninian's Fellowship

Statement of Balances as at 31 August 2024

2024 2023
Cash at bank and in hand Unrestricted  Restricted Total __Total
Opening Bank Statement Balances 181,732 181,733 221,786
Cash held at 31 August 2023 459 459 0
182,191 182,192 221,786
Cash held 31 Aug 2023, banked 6 Sept 2023 -459 -459 0
Investments Purchased 120,000 120,000 75,000
Bequests Received 0 0 57,857
Underlying Revenue Surplus / (Deficit) -11,514 250  -11,264 -22,151
Closing Bank and Cash Balance 50,218 250 50,469 _ 182,192
Investments
Market Value at beginning of the year 151,205 151,205 75,013
Investments purchased 120,000 120,000 75,000
Unrealised gains/ (losses) inyear 9,833 9,833 1,192 :
Market Value at end of the year 281,038 0 281,038 151,205
Representzd by %
SEC Unit Trust Pool 146,038 146,038 76,205 xﬂ
(4915 units - 2013: 2798 units) £
Epworth Cash Plus Fund 135,000 135,000 75,000 L
281,038 0 281,038 151,205 s
Fund Balances
Atbeginning of year 333,396 333,396 296,799
Banking re prior year -459 -459 0
Bequests Received 0 0 57557
Surpus/ (Deficit) -11,514 250 -11,264 -22,151
Movement in Investments 9,833 9,833 1,192
At end of the year 331,266 250 331,506 333,397
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