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Colourful Heritage Limited
Report of the Board of Trustees for the year ended 31 December 2025

The Trustees who are also Directors of the charity for the purposes of the Companies Act, submit their annual report and financial statements of
Colourful Heritage for the year ended 31 December 2024. The Trustees confirm that the annual report and financial statements of the company
comply with current statutory requirements, the requirements of the company's governing document and the provisions of the Statement of
Recommended Practice (SORP) "Accounting and Reporting by Charities" (FRS 102).

Directors

The Directors of the charitable company are its Trustees for the purpose of charity law and throughout this report are collectively referred to as
the Directors.

The Directors serving during the year are detailed in page 1, with no changes having taken place since the year end.
Structure, governance and management

Governing document
Colourful Heritage is a company limited by guarantee, not having a share capital, and is registered as a charity. The company was established
under a Memorandum of Association which sets out the objects and powers of the organisation and is governed under its Articles of Association

In the event of the company being wound up members would be required to contribute an amount not exceeding £1.

Appointment of Directors and organisational structure
The company registered as a charity on 22nd July 2013.

Objectives and activities

The company's objects are to capture, preserve and celebrate the heritage and contribution of South Asian and Muslim migrants to Britain, with a
Scottish priority. This includes production of oral video stories, preservation of images, development of educational and exhibition material, youth
projects and other archive content. The resources will be used to provide historical data for educational and research activities, promote
community cohesion and to inspire future generations through sharing the stories of predominately economic migrants. Online platforms will be
used to share and produce content allowing it to be fully accessible to all without barriers.

Achievements and performance

Throughout 2025, Colourful Heritage advanced the preservation and celebration of Scotland’s rich South Asian and Muslim history through
education, community engagement, and historic national milestones. A major focus was Scotland’s first National British Indian Army Memorial at
Kelvingrove Art Gallery and Museum, where Phase 1 foundations and paving were completed by October to honor four million World War
soldiers. This monumental work, alongside the wider effort to surface hidden histories, earned official recognition through a Glasgow City Council
motion celebrating Colourful Heritage's contributions.

Education remained at the heart of our work, highlighted by contributing to publication of a book on the life of Yahya Parkinson and interactive
school workshops that reached roughly 1,000 pupils across six institutions. These educational initiatives, alongside digital resources and the
GlaswegAsians exhibition, earned the prestigious Abu Bakr Award for Education at the Scottish Muslim Awards.

Farther-reaching public engagements included commemorating VE and VJ Day 80 to highlight Force K6 and South Asian soldiers, launching the
Lascars exhibition at Riverside Museum, and building key partnerships with Dishoom Glasgow, the Commonwealth War Graves Commission,
and the University of Bristol.

Financial Review
Accounts included herewith represent 12 months of activity.

Plans for Future Periods

Looking ahead into 2026, Colourful Heritage will expand its research, digital resources, and community outreach to keep Scotland’s South Asian
history firmly in the public eye. A primary focus will be completing the National British Indian Army Memorial at Kelvingrove, driving fundraising
and sponsorship for Phase 2 elements like interpretive signage and benches. To deepen recognition of these wartime sacrifices, the organisation
will strengthen partnerships with key national stakeholders, including the Royal British Legion and British Future.

Educational outreach will remain central through South Asian Heritage Month articles, presentations covering figures from Lascars to scientists,

and a continued role as a key Community Partner for the People’s Palace redesign. By uniting schools, businesses, and cultural institutions,
Colourful Heritage ensures these vital contributions are preserved and celebrated for generations to come.
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Colourful Heritage Limited
Report of the Board of Trustees for the year ended 31 December 2025

Statement of Directors' Responsibilities

The Trustees (who are also Directors of Colourful Heritage for the purposes of Company law) are responsible for preparing the
Trustees Annual Report and the financial statements in accordance with applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial year which give a true and fair view of the
state of affairs of the charitable company and of the incoming resources and application of resources, including the income anc
expenditure, of the charitable company for that period.

In preparing these financial statements, the Directors' are required to:

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP (FRS 102)
- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed subject to any material departures disclosed and
explained in the financial statements;

- prepare the financial statements on the going concem basis unless it is inappropriate to presume that the charitable
company will continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the
financial position of the charitable company and enable them to ensure that the financial statements comply with the
Companies Act 2006, the Charities and Trustees Investment (Scotland) Act 2005 and the Charities Accounts (Scotland)
Regulations 2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other iregularities.

The Trustees are responsible for the maintenance and integrity of the corporate and financial information included on the
charitable company's website. Legislation in the United Kingdom governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.

This report has been prepared in accordance with the Statement of Recommended Practice: Accounting and reporting by
Charities (SORP) FRS 102 and in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to
small companies.

This report was approved by the Board of Trustees on 14 September 2026 and signed on their behalf by:

Name: Tariq Shaikh

.

Signed: ﬁ}_ﬁ‘/’_@«/‘

Position:  Trustee / Director
Date: 14/09/2026
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Independent Examiner's Report to the Trustees on the Unaudited Financial Statements
of Colourful Heritage Limited Registered Charity Number SC044161

| report on the financial statements of Colourful Heritage for the year ended 31 December 2025 which comprise
the Statement of Financial Activities, the Balance Sheet and the related noles.

Respective responsibilities of trustees and examiner

The charity's trustees (who are also Directors of the company for the purpose of company law) are responsible
for the preparation of the financial statements in accordance with the terms of the Charities and Trustee
Investment (Scotland) 2005 Act and the Charities Accounts (Scotland) Regulations 2006 (as amended) (2006
Accounts Regulations"). The charity's Trustees consider that the audit requirement of Regulation 10(1) (a) to (c)
of the 2006 Accounts Regulations does not apply. It is my responsibility to examine the accounts as required
under section 44(1) (c) of the Act and to state whether particular matters have come to my attention.

Basis of Independent Examiner's report

My examination is carried out in accordance with Regulation 11 of the 2006 Accounts Regulations. An
examination includes a review of the accounting records kept by the charity and a comparison of the financial
statements presented with those records. It also includes consideration of any unusual items or disclosures in
the accounts and seeks explanations from the trustees conceming any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit and, consequently, | do not
express an audit opinion on the view given by the financial statements.

Independent Examiner’s statement
In the course of my examination, no matter has come to my attention

1. which gives me reasonable cause to believe that in any material respect the requirements:

* to keep accounting records in accordance with Section 44(1) (a) of the 2005 Act and Regulation 4
of the 2006 Accounts Regulations, and

* to prepare accounts which accord with the accounting records and comply with Regulation 8 of the
2006 Accounts Regulations have not been met,

have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Signed Date 14 September 2026
g?'(

Nadeem Haq ACA

Institute of Chartered Accountants England and Wales
9 Whitton Drive, Glasgow
G46 6EE
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Colourful Heritage Limited

Statement of Financial Activities (Incorporating Income and Expenditure Account)

for the year ended 31 December 2025

Unrestricted

Restricted

Funds Funds Total Funds Total Funds
2025 2025 2025 2024
Notes £ £ £ £
Income 15,768 16,256 32,024 16,360
Expenditure on:
Charitable activities 3 (13,096) (25,248) (38,344) (14,774)
Total expenditure (13,096) (25,248) (38,344) (14,774)
Net income / (expenditure) 2,671 (8,992) (6,321) 1,586
Reconciliation of funds
Total funds brought forward 8 2,103 13,309 15,412 13,826
Total funds carried forward 4774 4,317 9,091 15,412

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 7 to 9 form part of these financial statements
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Colourful Heritage Limited
Balance Sheet as at 31 December 2025

Notes 2025 2024
£ E £ £
Current assets
Cash at bank 30,580 50,512
30,580 50,512

Creditors: amounts falling due
within one year 6 (21,500) (35,100)
Net current assets 9,080 15,412
Total assets less current liabilities / Net Assets 9,080 15,412

—_— T ——  — ————— —
Funds
Unrestricted income funds 8 4,774 2,103
Restricted income funds 8 4,317 13,309
Total Charity Funds 9,091 15,412

_— S - — 1

In approving these financial statements as Trustees of the charitable company we herby confirm:

(a) that for the year stated above the charitable company was entitied to the exemption conferred by Section 477 of the
Companies Act 2008;

(b) that no notice has been deposited at the registered office of the charitable company pursuant to Section 476
requesting that an audit be conducted for the year ended 31 December 2025.

(¢) that we acknowledge our responsibilities for:

(1) ensuring that the charitable company keeps accounting records which comply with Section 382, and

(2) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
the financial year and of its incoming resources and application of resources, including the income and expenditure, for
the year then ended in accordance with the requirements of Sections 394 and 385 and which otherwise comply with the
provisions of the Companies Act relating to financial statements, so far as applicable to the company.

These financial statements are prepared in accordance with the special provisions of Part 15 of the Companies Act

2006 relating to small companies.

The financial statements were approved by the Board on 14 September 2026 and signed on its behalf by

Name: Tarig Shaikh

Signed: W/" .
Position: Trustee / Director

Date: 14/09/2026

The notes on pages 7 to 9 form part of these financial statements
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Colourful Heritage Limited
Notes to the financial statements for the year ended 31 December 2025

a)

b)

d)

e)

f)

Principal Accounting policies

Colourful Heritage Limited (CH) is a private company and registered charity, limited by guarantee,
registered in Scotland. Its' registered office is Office 822, 3 Fitzroy Place, 1/1 Sauchiehall Street,
Finnieston, Glasgow, G3 7RH

The following principal accounting policies are those policies which have been applied consistently in
dealing with transactions and balances that are considered material to CH and for which an accounting
policy choice is available.

The financial statements are prepared on a going concern basis of accounting.

Basis of Preparation

The financial statements are prepared under the historical cost convention with items recognised at cost
transaction value unless otherwise stated in the relevant Notes to these financial statements. The
financial statements have been prepared in accordance with the Statement of Recommended Practice:
Accounting and Reporting by Charities preparing their Accounts in accordance with Financial Reporting
Standard 102 (effective January 2015), the Charities and Trustee Investment (Scotland) Act 2005, the
Charities Accounts (Scotland) Regulation 2006 (as amended) and the Companies Act 2006.

The charity meets the definition of a public benefit entity under FRS 102.

The Trustees consider that there are no material uncertainties about the charity's ability to continue as a
going concern.

Presentation of Financial Statements
The presentation and functional currency is the British Pound Sterling.

Income
All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third
party, it is probable that settlement will be required and the amount of the obligation can be measured
reliably.

Charitable Activities
These comprise those costs incurred by the charitable company in the delivery of its charitable
activities and services.

Support Costs

Support costs are those functions that assist the work of the charitable company but do not directly
undertake charitable activities. Support costs include office running costs, payroll and governance

costs. Governance costs are included as a component of support costs in accordance with SORP.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is calculated so as to write off the
cost of an asset, less its estimated residual value, over the useful economic life of that asset as follows:
Equipment - 33% straight line

Assets with an initial cost of less than £1000 are not capitalised.

Debtors and prepayments

Trade debtors and other debtors are recognised at the settlement amount due and prepayments are
valued at the amount prepaid.

Cash at bank and in hand

These comprise cash at bank and other short term highly liquid bank deposits with an original maturity
of three months or less.
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Colourful Heritage Limited
Notes to the financial statements for the year ended 31 December 2025

9)

h)

)

Principal Accounting policies (continued)

Creditors

Creditors are recognised where the charitable company has a present obligation resulting from a past event that
will probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measured or estimated reliably. Creditors are normally recognised at their settlement amount after allowing for
trade discounts.

Taxation

As a charity, Colourful Heritage is exempt from tax on income and gains falling within sections 478-479 of the
Corporation Tax Act 2010 to the extent that these are applied to its charitable objects.

No tax charges have arisen in the charity.

Unrestricted funds
Unrestricted funds are donations or other income received or generated for the objects of the charity without
further specified purpose and are available as general funds.

Restricted funds
Restricted funds are to be used for a specific area or purpose as laid down by the donor.
Expenditure, which meets these criteria, is identified to the fund.

Legal status of the charity
The charity is a company limited by guarantee and has no share capital. The liability of each member in the even

of winding up is limited to £1.

Analysis of Expenditure of Charitable Activities

2025 2024

£ £
Contractor fees 10,200 5,886
Promotion and Content Development 0 949
Web and digital costs 106 700
Rent and Office Costs 284 306
Travel costs 2,223 4,393
Accountancy fees 500 500
Memorial Project 25,032 2,040

38,345 14,774

Employees
Colourful Heritage had no employees during the year (2024: nil) and accordingly no salaries or wages have been
paid.

Colourful Heritage considers the Trustees to be the Key Management Personnel of the charity. The Trustees of
Colourful Heritage are not remunerated.

Trustees' emoluments
No trustee received any remuneration or reimbursement of expenses during the year (2024: nil).

Creditors - Amounts falling due within one year

2025 2024
£ £
Accruals (21,500) (35,100)
(21,500) (35,100)
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Colourful Heritage Limited
Notes to the financial statements for the year ended 31 December 2025

7. Analysis of net assets between funds

Fund balances at 31 December 2025 as represented by: £

Current assets 30,590

Current liabilities (21,500)
9,090

8. Unrestricted General Funds
1Jan '25 |Income Expenditure Transfers 31 Dec'25
£ £ £ £ £
General Fund 2,103 15,768 (13,096) - 4,774

The general fund represents the free reserves of the charity which may be used in furtherance of the
charity's objectives, without further restriction.

Restricted Funds
1Jan'25 |ncome Expenditure Transfers 31 Dec'25
£ £ £ £ £
Memorial Project 13,309 16,256 (25,248) - 4,317

Memorial Project  Project to build Scotland's first permanent memorial to recognise the service and
sacrifice of over 4 million soldiers of the British Indian Army in protecting the UK.
9. Related Party

There were no transactions with related parties during the year. No amounts were due to or from the
Trustees as at 31 December 2025 (2024: £ Nil).
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