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1. About the Organization 

   Name: Centre for Green Economy in Developing Countries (CeGED)   

I. Registration: CeGED is an independent charity registered in the United Kingdom, focused   

on alleviating poverty by fostering green economies in developing nations. 

II. Mission:  CeGED collaborates with local and international stakeholders to assist developing 

countries in transitioning from brown to green economies. We aim to build the knowledge, 

skills, technical expertise, and financial resources necessary for combating global warming 

and promoting sustainable development. 

III.    Vision: We envision a future where all developing countries achieve sustainable, 

prosperous green economies. 

2. Basis of Preparation 

I. The financial statements have been prepared in accordance with the Charities SORP (FRS 

102), the Financial Reporting Standard applicable in the UK and Republic of Ireland, and 

relevant legislation as stipulated by the Office of the Scottish Charity Regulator (OSCR). 

II. The financial statements are presented in pounds sterling (£) and rounded to the nearest 

whole number. 

 

3. Significant Accounting Policies 

I. Revenue Recognition: Income is recognized when it is receivable and when CeGED is legally 

entitled to the income. Donations and grants are accounted for on a received basis unless 

there is a binding commitment from a donor. 

II. Expenditure: Expenditure is recognized when incurred. Costs are classified under charitable 

activities, fundraising, and governance. 

III. Grants and Donations:  Grants and donations are classified as restricted or unrestricted 

based on donor terms. Restricted funds are used for specific projects, while unrestricted 

funds are utilized at CeGED’s discretion to further its mission. 

IV. Tangible Fixed Assets: Fixed assets are stated at cost less accumulated depreciation. 

Depreciation is calculated to write off the cost of fixed assets over their expected useful lives. 

 

4. Taxation 

I. CeGED is registered as a charity in the UK and benefits from tax exemptions under UK tax law, 

including exemptions from corporation tax on income and gains arising from its charitable 

activities. 

 

5.  Going Concern 



 
   - The trustees consider that CeGED has adequate resources to continue operating for the 

foreseeable future. These financial statements have been prepared on a going concern basis. 

 

6. Events After the Reporting Period 

I. The trustees confirm that there have been no significant events affecting the charity after 

the reporting period that would require disclosure or adjustments to the financial 

statements. 

 

7. Currency 

I. The financial statements are presented in pounds sterling (£), which is the functional 

currency of CeGED. 

 

8. Comparative Information 

I. Where applicable, comparative figures for the prior financial year are included to provide 

context and facilitate meaningful comparison. 
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