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FEhe Dinancin! statements of Bellshiln M hed (' the charit 1
.
Kespective respansibilities of trustees and examines
responsibie for the preparatyon of % ¢ ity m J7) with the terms of thie
{ westment (Scotland) Act 2005 and the Charities A

. 1 | ]
s S ING) Kegulations 24k

eos cansider that the aodit equaremnent of evulntion 1001 @a) o () of the 2006 Accounts
f pply. It ism Sponsthility to examing the accounts as reguired undes sectian 4411} {C)OF
\ i whethe ticular maters lave come e myv ateention

Basis of independent examiner's statement

examination 15 enrried ¢

100 accordance with Regulstion 11 of the 2006 Accounts Regulation. Al
5 @ review of the accounting recosds kept by the charity and a comparison af the account

t also includes o

WO POCOT

isideration of uny unusual ftems or disclosures in the accounts
CXs eaplanations from the trudees concemi 1 any such matters. The proceduses undertsken do not
PrOVIGE &l 1he evidence required in an audit. am consequently. [ do oot expeess an audie opmion o the view
IVen Dy the ACoOunls

Independent examiner’s quulificd statement

e course of iny examination. e mutter has come (o my attention othes Ui the tollowing matler desclosed
| Which gives me reasonable cause 1o helieve that in any material respact the resuiremaents
keep accounting reconds in accovdance with Section A4C 15 {a) of the 2005 Act and Regxulntion 4 of
the Acvounts Regulation of 2006
@ prepare accounts which accord with the accounting records and comply with Regulation 9 of the
\ccounts Regulation of 2006 have not been met, or:
fo which, in my opinion, attention should be drawn to enable a proner unclerstanding of the accounts to
be 1cached
lhen

natter thar has come 1o my attention is

L, in the course of my examination of the Bellshill Mar's Shed
chariry’s accounting records, it was poted that the sceounting records and contrals were not adequately

cleat, The trusives have agreed that & changs in trestecs and abstacles in charging detacls with bank
itutions have been the main reasons for this, The charity trastoc
full records geing forward,

s are awire of the inypeckmes of maintainin




I'rustees” Annual Report

1% veur has seen attendances nise through the return of members and the joming of new

Our major acquisition this year has been a laser/cutter. We are still learning its full
capabilities, but products, even as lests have proved desirable, and some have been
purchased. We Wpe o continue this SLHCUCSS i|| the [o ]1 Wine vear l.',ilh hll‘hL‘f arders ‘.t.";".',l_"
contfimed

Income generated from direct sources has increased due to the inerease in demand and

support for wondworked goods from the local community.

were has been litde progress in relation to our prospective move 1o Viewpark Gardens. Alter
ong and challenging discussions with North Lanarkshire Coungcil, the Viewpark Gardens
[rust has been suceessful in obtaining a five-year lease from the Council. Unfortunately, the
oremises that we had intended to occupy have been declared derelict and will need 1o be
altimately demolished. Despite this setback, we remain positive that premises will be secured
soort. The proposal is for us o ke a ground lease over un area ol land upon which we could
erect u portacabin hased solution, We will need ta develop more detailed plans and then seck
external funding to support this proposal, However, the Frust is having issucs with the sie
and this has led ro the proposed date of entry being indefinitcly postponed.
Despite the purchase of new tools, machinery and equipment, we remain in a stable financial
position. As mentioned previously the charity 1s still seeking opportunities [or [unding to

support projects for users

Signed on Behalf of the Trustees
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Net (

urrent Assets

Fotal Assets less Linbilities

Funds of the charity

statemoents

nd are sign

Statement of Financial Posttion

Hellshill Men'
‘ (1]} ”H' \

A
s Shed

car Fonded 31 Jannary 2025

Notes

2025 02
13,680
13,680 16,771
13680 1677
9889 (4.5
3,791
9 13,680 16,77

were approy ed by the hoard of frustees and authorised [or 1ssue on
ed on behalf of the board i‘_\ .




Statement of Finnncial Activities

Income and endowments
Donations and legacies

Charitable activities
Other trading activities

Total income

Expenditure
Expenditure on charitable activities
Total Expenditure

Net income/(expenditure) and
net movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

Note

0

2025 2024
nrestricted  Restricted  Total Total
Funds Funds Funds Funds
£ £ £ £
OIT - 977 2]
1.067 - 1067 920
2044 - 2,044 04
S03 4,632 5,135 4,071
503 4632 5.135 4,071
1,541 (4,632) (3,091) (3.1 30_)
2250 14,521 16.771 19.901
3,791 9.889 13,680 | 6 171

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from conlinuing activities.




Statement of Cash Flows

Bellshill Men's Shed
For the Year Ended 31 January 2024

2025 2024
Cash flows from operating activitics
Net income/(expenditure) 7 _(3,091) (3.130).
Cash generated from operations (3,001) (3.130)
Net cash from/(used in) operations (3.0‘)”_ (3.130)
Net increase/(decrease) in cash and cash equivalents (3,001) (3,130)
Cash and cash cquivalents at beginning of vear 16,771 - 19.901
Cash and cash equivalents at end of year . 13,680 16,771

B ———




Notes to the Financial Statements

Belishill Men's Shed
Year ended 31 January 2025

1. General Information

['he charity is a public benelit entity and a registered ¢ harity in Scotland wrd 15

unincorporated. The address of the principal office is _

Statement of compliance

e

Phese financial statements have been prepared in compliunce with FRS 102, * The
Financial Reporting Standard applicable in the UK and the Republic of Ireland’, the
Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and the
Republic of Ireland (FRS 102) (Charities SORP (FRS102)) and the Charities and

I rustee Investment (Scotland) Act 2005 and the Charity Accounts (Scotland)

Regulations 2006 (as amended).

‘ol

Accounting policies

Basis of preparation

I'he financial statements have been prepared on the historical cost basis, as modified
by the revaluation of certain financial assets and Habilities and investment properties
measured ut fuir value through income or expenditure.

The financial statements are prepared in sterling (GBP), which is the functional
currency of the enfity,

Going concern

There ure no matenal uncerlainties about the charity’s ability W continue.

Fund accounting

[Tnrestricted funds are available for use at the discretion of the trustees o further any
of the charity's purposes.

Designated funds are restricted funds earmarked by the trustees for particular future
project or commitment.

Restricted fund are subjected to restrictions on their expenditure declared by the donor
or through the terms of an appeal and fall inlo one of two sub-classes: restricted
income funds or endowment funds,

—



Incoming resources

All incomimg resources arc included i the statement of finoncial activities when
entitlement has been passed Lo the charity; it is proboble that the economic benefits
associated with the transaction Mlow to the charity and the amount can be relinbly
measured. The following specific policies are applied 1o particular categories of
income:

- Income from donations or grants recognised when there is evidence of entitlement

to the gifl. receipt is probable and its amount can be measured reliably.

- Legocy income is recognised when receipt is probable and entillement is

established.

- Income [rom donated goods is measurable at the fair value of the goods uniess this
| is impractical to measure reliahly, in which case the value is derived from the cost
' to the donor or the estimated resale value. Donated facilitics and services are

recognised in the accounts when received if the value can be reliably measured.
No amounts are included for the contribution of general volunteers,

- Income from contracts for the supply of services is recognised with the delivery of
the contracted service. This is classified as unrestricted funds unless there is a
contractual requirement for it to be spent on a particular purpuse and returned if
unspent, in which case it may be regarded as restricted,

Resources expended

Expenditure is recopnised on an accruals basis as a liability is incurred. Expenditure
includes any VAT which cannot be fully recovered, and is classified under headings
of the statement of financial activities w which it relates:

- Fxpenditure on raising funds includes the costs of all undraising activities,

events, non-charitable trading activities, und the sale of donated goods.

- Expendimire on the charitahle activities includes all costs incurred by a charity in
undertaking activities that further its charitable aims for the benefit of its
beneficiaries, including those support costs and costs relating to the governance of
the chanity apportioned to charitable activitics.

- Other expenditure includes all expenditure that is neither related to raising fund
for the charity nor part of its expenditure on charitable activities.

All costs are allocated 10 expenditure categories reflecting the use of the resource.
Direct costs atiributable to o single activity are allocated directly o that aclivity.
Shared costs are apportioned hetween activities they contribute to on a reasonable.
| justifiahle and consistent basis,

B 0




Financial instruments

A financial usset or financial liability is recognised only when the charity becomes a
party o the contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or
pavable including any related transaction costs.

Current assets and current liabilities are subsequently messured at the cash or other
consideration expected to be paid or received and not discounted.




4, Donations and legacies

Totnl
Unrestricted  Restricted Funds
Funds Funds 2025
£ £ £
Donations
Donations - wnrestricted 077 977
Grants
Cirants receivable type | -
Grants receivable type 2 - -
077 . 077
Unrestricted  Restricted [otal
Funds Funds Funds 2024
£ £ £
Donations
Donations - unrestricted 21 - 21
Grants
Grants receivable type | - - -
Grants receivable type 2 - - -
21 - 21
5. Charitable activities
Total
Unrestricted Funds Unrestricted
Funds 2025 Funds
£ £ E
Sale of goods/services as part
of direct charitable activities 1.067 1,067 920
Total
Unrestricted Funds Unrestricted
6. Other trading activities Funds 2025 Funds
£ £ £
Other income from other
trading activities type | 0 0 0

Fotal
TFunds
2024

920

Total
Funds
2024



7. Expenditure on charitable nctivitics by fund type

Aetivaly |

I Inrestricted
Funds

!

5,135

Fotnl
Founds
2025

£

5,115

8. Expenditure on charitable activities hy activity type

Activity tvpe |

9. Analysis of charitable
funds

Unrestricted Funds

Gieneral Funds

Creneral Funds

Restricted Funds

Restricted Fund 1 - desc in a‘cs

Restricted Fund | - dese m ales

Activitics
imdertaken
directly

£

AL Tsl
February
2024

g

2.249

At Ist
February
2023

£

3,380

LV}

At Ist
Febroary
2024

14.521
At 1st

February
2023

14521

Total
Funds
2025

Income

£

2.044

Income
£

940

Income
£

Income
L

| Inrestricted
Funds
]

4.071

Fotal Funds
2024
¢

4,071

Expenditure
£

(503

Expenditure
£

(4.071)

Expenditure
£

Expenditure
£

Total

FFuneds
2024

L

4071

At 31

January
2025

£

3,790

At3l
January
2024

£

2,249

Atdl

January

2025
£

14,521
At3l

Januvary
2024



10, Financial Instruments

The carrying amount for cach category of finnncial instrument is as follows

Financial assets measured ot fair value through income

and expenditure

Financial nssets measured at fair value through income and

expenditure

Financind assets measured af fair value through income
expenditure - user defined 2

11. Analysis of changes in net debt

12. Exceptionzal
Expenditure

2025 2124

£ £

12,722 15,597

and

958 1.174

13.680 16,771

At 1st Ar 3l
February January
2024 Cash flows 2025

¢ { £

16,771 (3.091) 13,680
At Ist At 31
February Cash January
2023 Flows 2024

£ £ £

19,901 (3.130) 16,771

Restricted funds in the amount of £1.772 was returned 1o the National
Lottery due to expiration of timing of funds









