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Annual Accounts and Trustees Report 
 
 

 
Period Ended 30 September 2024 



Independent Examiner’s Report to the Trustees of ‘Baile na Cille Church 
 

 
I report on the accounts of the charity for the year ended 30 September 2024 which are 
set out on pages 1 to 17. 

 
 

Respective responsibilities of trustees and examiner 
 

 
The charity’s trustees are responsible for the preparation of the accounts in accordance 
with the terms of the Charities and Trustee Investment (Scotland) Act 2005 and the 
Charities Accounts (Scotland) Regulations 2006 (as amended). The charity trustees 
consider that the audit requirement of Regulation 10(1) (a) to (c) of the 2006 Accounts 
Regulations does not apply. It is my responsibility to examine the accounts as required 
under section 44(1) (c) of the Act and to state whether particular matters have come to 
my attention. 

 
 

Basis of independent examiner’s statement 
 

 
My examination is carried out in accordance with Regulation 11 of the 2006 Accounts 
Regulations. An examination includes a review of the accounting records kept by the 
charity and a comparison of the accounts presented with those records. It also includes 
consideration of any unusual items or disclosures in the accounts and seeks 
explanations from the trustees concerning any such matters. The procedures 
undertaken do not provide all the evidence that would be required in an audit, and 
consequently I do not express an audit opinion on the view given by the accounts. 

 
 

Independent examiner’s statement 
 

 
In the course of my examination, no matter has come to my attention which gives me 
reasonable cause to believe that in any material respect the requirements: 

to keep accounting records in accordance with Section 44(1) (a) of the 2005 Act and 
Regulation 4 of the 2006 Accounts Regulations 

to prepare accounts which accord with the accounting records and comply with 
Regulation 8 of the 2006 Accounts Regulations 
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APPENDIX 1 

 
 Achievements and performance  

 
Summary of the main achievements of 
the charity during the financial period 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Financial review  
 

Brief statement of the charity’s policy 
on reserves 

 
 
 
 
 
 

 
Details of any deficit 

 
 
 
 
 
 

Donated facilities and services (if any) 

During the period the charity successfully purchased a church building at 
Timsgarry and commenced work on the renovation of that building. Work 
proceeded well during the period. 

The charity will retain reserves to invest in the pursuance of the arts for 
the benefit of the community. 

There is no deficit. 

None 
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APPENDIX 1 

 
 Other optional information  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 Declaration  

 
The trustees declare that they have approved the trustees’ report above. 

Signed on behalf of the charity’s trustees 

Signature(s) 
OSCR will accept 

digital or typed 
signatures 

 
Full name(s) 

 
 

 
Position (e.g. Chair) 

 
 

 
Date 

 

 

Trustee  

30/06/2025  
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Note 2 Accounting policies 
2.2 INCOME 

 
 

Recognition of income 
 
 
 
 

 
Offsetting 

 

 
Grants and donations 

These are included in the Statement of Financial Activities (SoFA) when: 
• the charity becomes entitled to the resources; 
· it is more likely than not that the trustees will receive the resources; and 
• the monetary value can be measured with sufficient reliability. 

 
There has been no offsetting of assets and liabilities, or income and expenses, unless required or 
permitted by the FRS 102 SORP or FRS 102. 

 
Grants and donations are only included in the SoFA when the general income recognition 
criteria are met (5.10 to 5.12 FRS102 SORP). 

 
 

Yes No N/a 
   

Yes No N/a 
   

Yes No N/a 

 
 

  

 

In the case of performance related grants, income must only be recognised to the extent 
that the charity has provided the specified goods or services as entitlement to the grant 
only occurs when the performance related conditions are met (5.16 FRS 102 SORP). 

Legacies Legacies are included in the SOFA when receipt is probable, that is, when there has been 
grant of probate, the executors have established that there are sufficient assets in the 
estate and any conditions attached to the legacy are either within the control of the charity 
or have been met. 

 
Government grants The charity has received government grants in the reporting period 

Yes No N/a 
   

 

Yes No N/a 
   

 

Yes No N/a 

 

 
Tax reclaims on donations 
and gifts 

 

 
Contractual income and 
performance related grants 

 
Donated goods 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Donated services and 
facilities 

Gift Aid receivable is included in income when there is a valid declaration from the donor. 
Any Gift Aid amount recovered on a donation is considered to be part of that gift and is 
treated as an addition to the same fund as the initial donation unless the donor or the 
terms of the appeal have specified otherwise. 

This is only included in the SoFA once the charity has provided the related goods or 
services or met the performance related conditions. 

 
Donated goods are measured at fair value (the amount for which the asset could be 
exchanged) unless impractical to do so. 

The cost of any stock of goods donated for distribution to beneficiaries is deemed to be the 
fair value of those gifts at the time of their receipt and they are recognised on receipt. In 
the reporting period in which the stocks are distributed, they are recognised as an expense 
at the carrying amount of the stocks at distribution. 

 
Donated goods for resale are measured at fair value on initial recognition, which is the 
expected proceeds from sale less the expected costs of sale, and recognised in 'Income 
from other trading activities' with the corresponding stock recognised in the balance sheet. 
On its sale the value of stock is charged against 'Income from other trading activities' and 
the proceeds from sale are also recognised as 'Income from other trading activities'. 

 
Goods donated for on-going use by the charity are recognised as tangible fixed assets and 
included in the SoFA as incoming resources when receivable. 

Gifts in kind for use by the charity are included in the SoFA as income from donations when 
receivable. 

 
Donated services and facilities are included in the SOFA when received at the value of the 
gift to the charity provided the value of the gift can be measured reliably. 

Donated services and facilities that are consumed immediately are recognised as income 
with an equivalent amount recognised as an expense under the appropriate heading in the 
SOFA. 

 
Yes No N/a 

 
  

Yes No N/a 
  

 

 
Support costs The charity has incurred expenditure on support costs. 

 
 

Volunteer help 

 
Income from interest, 
royalties and dividends 

 
Income from membership 
subscriptions 

The value of any voluntary help received is not included in the accounts but is described in 
the trustees’ annual report. 

 
This is included in the accounts when receipt is probable and the amount receivable can be 
measured reliably. 

 
Membership subscriptions received in the nature of a gift are recognised in Donations and 
Legacies. 

Membership subscriptions which gives a member the right to buy services or other benefits 

Section C Notes to the accounts (cont) 

This standard list of accounting policies has been applied by the charity except for those ticked "No" or "N/a". Where a different or 
additional policy has been adopted then this is detailed in the box below. 

 
 

 

 

Yes No N/a 
  

 

Yes No N/a 
  

 

 
Yes 

 
 

No 

 
 

N/a 
   

 

Yes No N/a 
   

Yes No N/a 
  

 

Yes No N/a 
  

 

Yes No N/a 
  

 

Yes No N/a 
 

 
 

Yes No N/a 
  

 

Yes No N/a 
  

 

Yes No N/a 
  

 

Yes No N/a 
 



 
 

 
Settlement of insurance 
claims 

 
Investment gains and 
losses 

are recognised as income earned from the provision of goods and services as income from 
charitable activities. 

Insurance claims are only included in the SoFA when the general income recognition criteria 
are met (5.10 to 5.12 FRS102 SORP) and are included as an item of other income in the 
SoFA. 

 
This includes any realised or unrealised gains or losses on the sale of investments and any 
gain or loss resulting from revaluing investments to market value at the end of the year. 
  

 

Yes No N/a 
  

 

Yes No N/a 
  

 

2.3 EXPENDITURE AND LIABILITIES 
Liability recognition Liabilities are recognised where it is more likely than not that there is a legal or constructive 

obligation committing the charity to pay out resources and the amount of the obligation can 
be measured with reasonable certainty. 
Support costs have been allocated between governance costs and other support. 

Governance and support 
costs 

 
 
 
 
 
 

Grants with performance 
conditions 

 
Grants payable without 
performance conditions 

Governance costs comprise all costs involving public accountability of the charity and its 
compliance with regulation and good practice. 

 
Support costs include central functions and have been allocated to activity cost categories 
on a basis consistent with the use of resources, eg allocating property costs by floor areas, 
or per capita, staff costs by the time spent and other costs by their usage. 

Where the charity gives a grant with conditions for its payment being a specific level of 
service or output to be provided, such grants are only recognised in the SoFA once the 
recipient of the grant has provided the specified service or output. 

Where there are no conditions attaching to the grant that enables the donor charity to 
realistically avoid the commitment, a liability for the full funding obligation must be 
recognised. 

 
 
 
 
 
 

  
 

Yes No N/a 

 
Redundancy cost The charity made no redundancy payments during the reporting period. 

 
 

Deferred income No material item of deferred income has been included in the accounts. 
 
 

Creditors The charity has creditors which are measured at settlement amounts less any trade 
discounts 

 

Provisions for liabilities A liability is measured on recognition at its historical cost and then subsequently measured 
at the best estimate of the amount required to settle the obligation at the reporting date 

The charity accounts for basic financial instruments on initial recognition as per paragraph 
Basic financial instruments 11.7 FRS102 SORP. Subsequent measurement is as per paragraphs 11.17 to 11.19, 

FRS102 SORP. 
2.4 ASSETS 
Tangible fixed assets for 
use by charity 

 
 

 
Intangible fixed assets 

 
 
 
 
 

 
Heritage assets 

These are capitalised if they can be used for more than one year, and cost at least 

They are valued at cost. 
 

The depreciation rates and methods used are disclosed in note 9.2. 
The charity has intangible fixed assets, that is, non-monetary assets that do not have 
physical substance but are identifiable and are controlled by the charity through custody or 
legal rights. The amortisation rates and methods used are disclosed in note 9.5 

 
 

They are valued at cost. 

The charity has heritage assets, that is, non-monetary assets with historic, artistic, scientific, 
technological, geophysical or environmental qualities that are held and maintained 
principally for their contribution to knowledge and culture. The depreciation rates and 
methods used as disclosed in note 9.6.1.4. 

 
 
 

Yes No N/a 
   

 
They are valued at cost. 

 
Investments Fixed asset investments in quoted shares, traded bonds and similar investments are valued 

at initially at cost and subsequently at fair value (their market value) at the year end. The 
same treatment is applied to unlisted investments unless fair value cannot be measured 
reliably in which case it is measured at cost less impairment. 

Investments held for resale or pending their sale and cash and cash equivalents with a 
maturity date of less than 1 year are treated as current asset investments 

 

Stocks and work in 
progress 

Stocks held for sale as part of non-charitable trade are measured at the lower or cost or net 
realisable value. 

 

  
 

 

   

 

Yes No N/a 
  

 

Yes No N/a 
  

 

Yes No N/a 
  

 

Yes No N/a 
 

Yes No N/a 
   

Yes No N/a 
   
Yes No N/a 

  
 

Yes No N/a 
   

Yes No N/a 
 

Yes No N/a 
   

 

Yes No N/a 
   

Yes No N/a 
  

 

Yes No N/a 
   

Yes 
 

No 
 

N/a 
  

 

Yes No N/a 
  

 

Yes No N/a 
  

 

Yes No N/a 
   
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realisable value based on the service potential provided by items of stock. 
 

Work in progress is valued at cost less any foreseeable loss that is likely to occur on the contract.    

 











 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

Note 10 Details of certain items of expenditure 
10.1 Fees for examination of the accounts 

Please provide details of the amount paid for any statutory external scrutiny of accounts 
and other services provided by your independent examiner. If nothing was paid please 
enter '0' in the appropriate box(es). 

 

 
Independent examiner’s fees 

 
Assurance services other than audit or independent examination 

Tax advisory fees 

Other fees (for example: financial advice, consultancy, accountancy services) paid to the 
independent examiner 
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Section C Notes to the accounts 

This year 
£ 

Last year 
£ 

- - 

- - 

- - 

255 - 

 





 
 
 

 
14.4 Impairment 

 
This year: Please provide a description of the events and circumstances that 
led to the recognition or reversal of an impairment loss. 

 
 
 
 

Last year: Please provide a description of the events and circumstances that 
led to the recognition or reversal of an impairment loss. 

 
14.5 Revaluation 
If an accounting policy of revaluation is adopted, please provide: 

the effective date of the revaluation 

 
the name of independent valuer, if applicable 

 
 
 

the methods applied and significant assumptions 
 
 

the carrying amount that would have been recognised had the assets been 
carried under the cost model. 

 

14.6 Other disclosures 
 
 
 

(i) Please state the amount of borrowing costs, if any, capitalised in the construction of 
tangible fixed assets and the capitalisation rate used. 

(ii) Please provide the amount of contractual commitments for the acquisition of tangible 
fixed assets. 

(iii) Details of the existence and carrying amounts of property, plant and 
equipment to which the charity has restricted title or that are pledged as 
security for liabilities. 

 
This year Last year 

  

  

  

- - 

 
 
 

 
* The "transfers" row is for movements between fixed asset categories. 
** Please indicate the method of depreciation by deleting the method not applicable (SL = straight line; RB = reducing balance). Also please 
indicate the rate of depreciation: for straight line, what is the anticipated life of the asset (in years); for reducing balance, what is the percentage 
annual deduction. 
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This year Last year 
£ £ 

- - 

- - 

  

 







 
Note 28 Transactions with trustees and related parties 
If the charity has any transactions with related parties (other than the trustee expenses explained in guidance notes) details of such 
transactions should be provided in this note. If there are no transactions to report, please enter “True” in the box or "False" if there 
are transactions to report. 

28.1 Trustee remuneration and benefits 
This year 
None of the trustees have been paid any remuneration or received any other benefits from an employment 
with their charity or a related entity (True or False) 

 
In the period the charity has paid trustees remuneration and benefits. Please give the amount of, and legal authority for, any 
remuneration or other benefits paid to a trustee by the charity or any institution or company connected with it. 

 
 
 
 
 

Name of trustee 

 
 

 
Legal authority (eg order, 

governing document) 

Amounts paid or benefit value 

Remuneration Pension 
contribution 

Redundancy 
(including 

loss of 
office)/ex 

gratia 

Other TOTAL 

£ £ £ £ £ 
  

- - - - - 

  - - - - - 
  - - - - - 
  - - - - - 

 
Please give details of why remuneration or other employment 
benefits were paid. 

 
 

Where an ex gratia payment has been made to a trustee, provide 
an explanation of the nature of the payment. 

 
 

 
Last year 

None of the trustees have been paid any remuneration or received any other benefits from an employment 
with their charity or a related entity (True or False) 

 
 

In the period the charity has paid trustees remuneration and benefits. Please give the amount of, and legal authority for, any 
remuneration or other benefits paid to a trustee by the charity or any institution or company connected with it. 

 
 
 
 

 
Name of trustee 

 
 
 
 
Legal authority (eg order, 

governing document) 

Amounts paid or benefit value 

Remuneration Pension 
contribution 

Redundancy 
(including 

loss of 
office)/ex 

gratia 

Other TOTAL 

£ £  £ £ 
  - - - - - 
  - - - - - 
  - - - - - 
  - - - - - 

 
Please give details of why remuneration or other employment 
benefits were paid. 

 
 

 
Where an ex gratia payment has been made to a trustee, provide 
an explanation of the nature of the payment. 
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Section C Notes to the accounts (cont) 

None 

 

 

 

 

 

 





 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Last year 
There have been no related party transactions in the reporting period (True or False) 

 

 
Name of the trustee or 

related party 

 
Relationship 

to charity 

 
Description of the 

transaction(s) 

 
 

Amount 

 
Balance at 
period end 

 
Provision for bad debts 

at period end 

Amounts 
written off 

during 
reporting 

period 
   £ £ £ £ 
       
       
       
       

 
 

In relation to the transactions above, please provide the terms 
and conditions, including any security and the nature of any 
payment (consideration) to be provided in settlement. 

 
 
 

For any related party, please provide details of any guarantees 
given or received. 
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