Finance Report for 2025 AGM

Cumulative Bank Balances
Total balance at end of September 2025 was £35,699.27, Reserved funds balance was £17,947.82. A decrease from the 2024 figure of £38,559.20. The problems surrounding the flat rental have, unfortunately, had a negative impact on income.

Expenditure
Expenditure for 2025 totalled £34,371.92, a reduction from the previous year’s figure of £39,123.15. The main outgoings are as follows:

Diocesan Quota		£13,863.00
Utilities			£9,350.76
Loan Repayment	£2,630.00
General			£2,240.10 (includes items such as the new carpet, new freezer)


Offerings
St Columba’s received £5,266.20, an increase of £1,657.25 from the previous year’s figure of £3,608.95. The combined total from St Michael’s and All Angels is £531.00, a reduction from the previous year’s giving of £1,506.00.


Property Rental Income
This year’s rental income from the letting of the Rectory flat has been greatly affected by the difficulties faced with the previous tenancy, a matter that is still being pursued in order to attempt to regain some of the monies due. The figure for the year from the rental of the flat is £6,232.00, a reduction of £10,764.55 from the previous year. Hall hire is £945, again a reduction from the previous year’s total of £1,490.

Bread Basket
The Bread Basket continues to operate under their own bank account to allow for a degree of independence in their functionality, whilst still falling under the umbrella of general accounts. Numbers remained fairly consistent throughout the year, with the expected slight drop in attendance over the winter months, profitability varies dependant on the time of year, with the increase in summer attendances and holiday periods allowing for a degree of offsetting the negative balances incurred at other times of the year.

The Year Ahead
Hopefully we will continue to see a fall in utility spending, though the decisions on energy and oil prices is outwith our control, but can be negotiated for best price possible, as and when contracts become due for renewal. The Rectory Flat loss of income is still being pursued by the Diocesan Registrar and Bishop David will be able to provide useful updates as they become available. With the installation of a new priest due to take place in the early months of 2026, support and guidance and hopefully, some fresh ideas on how to take St Columba’s forward in a positive and community inclusive manner, will blossom. Bishop David will continue to reinforce Diocesan support for Portree. 



