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REPORT by the AUD ITORS to the ME MBERS OF

REIDVALE HO US IN G ASSOCIATION on

CO RPO RATE GOVE RNANCE MATTERS

ct:

I n addit ion to our aud i t of the Financial Statements , we have rev iewed your statement on page 6 concern i ng
the Associat ion ’s compl iance with the information requ i red by the Regu latory Standards i n respect of interna l
financia l contro ls conta ined i n the pub l i cat ion 'Ou r Regu latory Framework' and associated Regulatory Advice
Notes which a re iss ued by the Scotti sh Hous ing Regu l ator

Basis of Opinion

We carried out our review hav ing rega rd to the requ i rements re lating to corporate governance matters within
Bulletin 2006/5 issued by the Audit ing Practices Boa rd The Bu l leti n does not requ i re us to rev iew the
effectiveness of the Associati on ’s p rocedures for ensuring comp l iance wi th the gu idance notes , nor to
investigate the appropriateness of the reasons g iven for non-compl iance

Opinion
In our op i n ion the Statement on Interna l F inancia l Contro l on page 6 has provided the disclosures requ ired by
the re levant Regu latory Standards with in the publ ication 'Our Regulatory Framework’ and associa ted
Regulatory Advice Notes issued by the Scott ish Housi ng Regulator i n respect of inte rna l fi nancia l contro ls and
is consistent with the i nformation which came to our attention as a result of our aud it work on the Financia l
Statements .

Th rough enqui ry of certa in members of the Management Comm ittee , and Officers of the Associat ion , and
examinat ion of re levant documents , we have sat isfied ourse lves that the Management Committee ’s Statement
on Interna l F inancia l Control appropriately reflects the Assoc ia t ion ’s compl iance with the information requ i red by
the re levant Regu latory Standa rds in respect of inte rnal fi nanc i a l controls within the publ ication ’Our Regulato ry
Framework’ and associated Regulatory Advice Notes issued by the Scotti sh Hous ing Regu lator i n respect of
internal financia l contro ls .

CT A udit Lim ited
C ha rtered Accou nta nts and Statutory Auditor
61 Dubl in Street
Edinbu rg h
E H 3 6 N L

Date
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INDEPEND E N T AUD ITORS’ REPORT TO THE MEMBERS OF

R EIDVALE HOUSING ASSO C IATION (continued) ct:

As a resu lt of these procedures , we cons ider that the most sign ificant laws and regu lat ions that have a d i rect
impact on the financ ia l statements were , but not lim ited to , FRS 102, Housin g SORP 2018 , the Scott i sh
Hous ing Regulator’s Determinat ion of Accounting Requ i rements 2024 , the Co-operative and Commun ity
Benefit Societ ies Act 2014 and the Hous ing (Scot land Act) 2010 . We pe rformed aud it p rocedures to detect non-
compliances wh ich may have a materia l impact on the financia l statements wh ich included reviewing financia l
statement disc losures against the requ i rements of the re levant financ ia l report in g standa rds .

We a lso performed aud i t p rocedures to inqu i re of management, a nd those charged with governance whether
the Associat ion is i n compl iance with these laws and regu lat ions , i nspected correspondence with regulatory
authorities inc lud i ng mandato ry submiss ions to the Regu lator, rev iewed minutes of meetings of the
Management Commi ttee and re levant sub-committees , and rev iewed ava ilable onl ine informat ion .

A further descript ion of our respons ib i l ities for the audit of the financia l statements is located on the Financ ia l
Reporting Counc i l ' s webs ite at www.frc .org .uk/aud ito rs responsi b i l it ies . Th is descript ion forms part of our
auditor’s report.

Use of ou r repo rt
Th is report is made sole ly to the Assoc iation’s members as a body , i n accordance with Pa rt 7 of the Co¬
ope rative and Community Benefit Soc ieties Act 2014 . Our aud it work has been undertaken so that we might
state to the Associat ion ’s members those matters we a re requi red to state to them in an aud itor’s repo rt and for
no other purpose. To the fu l lest extent permitted by law, we do not accept or assume responsibili ty to anyone
other than the Associat ion and the Assoc iat ion ’s members as a body, for our aud it work, for this report , o r for
the op i n ions we have formed

AuJr

CT A udit Lim ited
Chartered Accountants and Statutory Aud itor
61 D ubl i n Street
Edinburg h
E H3 6NL

Date:

10

31 August 2026



REIDVALE HOUSING ASSOCIATION

STATEMENT of COMPREHENSIVE I NCOME

For the year ended 3 1 March 2026

Notes
£

2026
£ £

2025
£

Revenue 2 4 ,831, 499 4 ,643 ,838
Operati ng Costs 2 (4 , 495,884) (4 ,716 ,046 )

Ope ratin g surp lusZ(deficit ) 335 ,615 (72,208)

Interest rece ivab le and other i ncome 11,411 18 , 321
Inte rest payab le and s im i l a r charges 7 - -
Gain on reva luation - 655 , 000
Other finance charges 7 (38,699) (32 ,306)

(27 ,2 88) 641,015

Surp lus/fdeficit ) befo re other comprehens ive income 308 , 327 568,807

Other Comprehensive Income

Actuaria l ga ins in respect of pens ion scheme 21 124 ,699 35 , 282

Surp lus/(defic it) for the year 8 433,026 604 , 089

All amounts rel a te to continu ing operat ions .

The financ ia l statements were approved by the Management Committee and authorised for issue and signed
on thei r beha lf on

Cha i rpe rson - D Dempsey

Vice Cha i r - H Moore

Sec retary - J Smill ie

The notes on pages 1 5 to 26 form part of these financial statements
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REIDVALE HOUSING ASSOC IATION

STATEMENT of FINANCIAL POSITION

As at 3 1 March 2026

Notes
£

2026
£ £

2025
£

Non -current assets
Housing propert ies - deprec iated cost
Other non -cu rrent assets

10 (a)
10(b)

16 ,829 ,272
734 ,655

16 ,166,829
724 ,579

Current assets
Receivab les
Cash at bank and in hand

11 966 ,755
1, 738 , 050

17,563 , 927

282 ,704
2 , 222 , 955

16,891,408

Creditors: amounts fa l l i ng due with in one year 12
2,704 ,805

( 909,126)
2, 505 ,659
(812, 567)

Net current assets 1,795 ,679 1,693 , 092

Tota l assets less current l iab i l ities 19 ,359 , 606 18 ,584 , 500

Creditors: amounts fa l l i ng due after mo re than
one yea r 13 (614,000) ( 700 , 000 )

Defe rred i ncome
Socia l Housin g g rants 15 (14,172,720 ) (13 ,744,620)

Net assets 4 , 572 ,886 4,139 , 8 80

Equity
Sha re cap i ta l
Revenue reserves

16 445
4,572 , 441

465
4,139 ,415

4 ,572 ,886 4,139 , 880

The financia l statements were app roved by the Management Comm i ttee and authori sed for issue and s igned
on thei r beha lf on ,

Chairperson - D Dempsey

Vice Chai r - H Moo re

Sec reta ry - J Smi l l ie

The notes on pages 15 to 26 form part of these financ ia l statements
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REIDVALE HOUSING ASSOCIATION

STATEMENT of CASH FLOWS

For the year ended 3 1 March 2026

Notes
£

2026
£ £

2025
£

Net cash (outflow)/i nflow from operating activities 14 44,536 202,810

Investing activ it ies
Acqu is ition and construction of propert ies
Purch ase of other fixed assets
Cap ita l g ra nts received
Pens ion deficit payments

(1,529,911)
(34,172)

1,023 ,223

(225 ,295)
(1,2 84)

(1,236)

Net cash outfl ow from investing activit ies (540,860) (227 ,815)

F inanc i ng activities
Interest received on cash a nd cash eq u ivalents
Sha re cap i ta l i ssu ed

11,411
8

18 ,321
38

Net cash inflow from financi ng activities 11,419 18,359

(Dec rease)f l nc rease i n cash (4 84,905) (6 ,646)

Open ing cash and cash equiva l ents 2,222,955 2,229,60 1

Clos i ng cash and cash equiva lents 1,738,050 2 ,222,955

Cash and cash equiva lents as at 3 1 March
Cash 1,738 ,050 2 ,222,955

Ana lys is of Changes i n Net Debt

2025
£

Non-cash Changes
Cash Finance Other

F lows Leases Changes
£ £ £

2026
£

Cas h a n d cash equ iva lents 2,222,955 (484,905) - - 1,738 , 050

Tota l net debt 2,222,955 (484,905 ) 1,738,050

The notes on pag es 15 to 2 6 form part of these financia l statements.
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