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HARRIS KAUFMAN TRUST
TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 16 JUNE 2024

Financial Review

For the year to 16 June 2024 there was a cash surplus of £366.82 (2023: deficit £2,947.80). Reserves at 16
June 2024 were £12,243.84 (2023: £118,916.73).

Included in the reserves figure is an amount of £5426.29, being 18 dividend distributions held by M&G
investments, which have accumulated over previous years. These dividends were retained by M&G, as the
holding was registered in the name of a former trustee,_ The holding has now been
transferred into the trust's Rathbones nominee account. However, the trustees have been pursuing the
outstandirg dividend payments over the last calendar year and are hopeful that the funds will be soon
released. A lack of response from M&G to correspondence issued by Brodies LLP has delayed the resolution
of this matter.

Reserves policy
It is the policy of the trust to maintain funds at a level sufficient to cover management, administration and
donations

Investment policy
The trust uses the services of Rathbones as investment advisers. The policy is to adopt a medium risk
investment strategy based on maximising income while maintaining capital growth.

Future Plans
OSCR has gave its consent to the wind up the trust on 6 June 2023. A donation has been made to Jewish
Care Scotland (SC005267). The charitable trust will now be wound up.

Statement of the trustees' responsibilities
Charity law requires the trustees to ensure that financial statements are prepared for each financial year which
give a frue and fair view of the state of affairs of the trust and of its results for that period.

In preparing financial statements the trustees are required to:

- select suitable accounting policies and then apply them consistently:

- make judgements and estimates that are reasonable and prudent

- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the trust will continue

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the trust and to enable them to ensure that the financial statements comply
with the legislation. They are also responsible for safeguarding the assets of the trust and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The attached financial statements have been completed to comply with the trust deed and statutory
requirements. Investments have been acquired in accordance with powers granted in the trust deed.

£ AS . May, 2025
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HARRIS KAUFMAN TRUST
INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 16 JUNE 2024

| report on the accounts of the charity for the year ended 16 June 2024 which are set out on pages € to 8.

Respective responsibilities of trustees and independent examiners

The charity’s trustees are responsible for the preparation of the accounts in accordance with the terms of the
Charities and Trustee Investment (Scotland) 2005 Act and the Charities Accounts (Scotland) Regulations
2006. The charity trustees consider that the audit requirement of Regulation 10(1) (d) of the Accounts
Regulations does not apply. It is my responsibility to examine the accounts as required under section 44(1)
(c) of the Act ard to state whether particular matters have come to my attention.

Basis of independent examiner's statement

My examination is carried out in accordance with Regulation 11 of the Charities Accounts (Scotland)
Regulations 2006. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual items
or disclosures in the accounts and seeks explanations from the trustees concerning any such matters. The
procedures undertaken do not provide all the evidence that would be required in an audit and, consequently,
| do not express an audit opinion on the accounts

Independent examiner's statement
In the course of my examination, no matter has come to my attention

1. which gives me reasonable cause to believe that in, any material respects the requirements:

« to keep accounting records in accordance with section 44(1)a of the 2005 Act and Regulation 4 of the 2006
Accounts Reguations

= to prepare accounts which accord with the accounting records and comply with Regulation 9 of the 2006
Accounts Regulations have not been met, or

2. to which, in my opinion attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

2005
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HARRIS KAUFMAN TRUST

STATEMENT OF BALANCES

AS AT 16 JUNE 2024

Cash Funds

Opening cash at bank and in hand
Add:

Receipt and Payments surplus/(deficit)

Closing cash at bank and in hand

Bank and cash balances
Rathbones - capital cash held
Rathbones - income cash held
Royal Bank of Scotland

Solicitors Special Deposit Account
Brodies LLP - cash

Investments

Investments at market value

Other Assets
Debtors - M&G dividends

Other Liabilities
Brodies LLP - fees due

Total Reserves

Note 2024 2023
Unrestricted funds Unrestricted funds
£ £
Total Total
1,619.73 4,567.53
366.82 ( 2,947.80)
1,986.55 1,619.73
- 477.85
- 695.63
1,966.55 =
- 44625
1,966.55 1,619.73
4.851.00 112,560.00
5,426.29 5,426.29
- ( 689.29)
12,243.84 118,916.73

Approved on behalf of the trustees and signed on their behalf on

. Acc 2024 KAU_4 Ye 16Jun 2024 (R+P)(72286684.1)

6

(5=F N\Qj A2 S .

Brodies











