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SOCIETY OF BADENOCH & STRATHSPEYARTISTS

REPORT (!NCLUDTNG DTRECTORS' REPORT)

FOR fHE YEAR ENDED 31 DECEMBER 2025

lntroduction
The society of Badenoch & strathspey Artists aims to provide a platform for art in tho lona Gallsry in Kingussie.The company does this by holding exhibitions and workshops in tie galtery.

Legal Statu3
The Society of Badenoch & Strathspey Artists is a_ company registored in Scotland and Limited by Guarantee. ltw.as establishod in February 2010. The Society of Badenoih dstatnspey Artists is also a relisiJreo cnarity witneffect from 29th September 20.16.

Ths financial statements have been prepared in accordance with the accounting policies set out in note 2 to thefinancial.statements and compry w. ith.the charity's goveming oocument, the companies Act 2006, FRS 102 ,The
Frnancial Reporting Standard applicable_in the urino aepiutic of treland', ana tie ctrarities ioRe;a"countingand Reporting by charities: Statement of Recommended iractice applicabte to crrarities iielariig'in"i, ,""ornt.in accordance with the Financial Reporting standard appticable in the UK and nepuoiic oiiJanJiii-s rozf.

Objectives and actlvities
The charitable purposes ofthe company.are to. encourage and promote the arts, heritage and culture to thegeneral public and the local community including local scholls through extrioitions ano wo*itropsi 

--'

Achievemonts and performance
2025 proved again to be a succ€ssful_year for the Society with a full season of exhibitions and wdl supportedworkshops.from April to september followed by the uiual christmas Fair at tho uegi""ing oi DecemberFollowing the amalgamalion with_ Creative Caimgorms a very suc.essful exhibition was also hetd in OldAbemethy church for the benefit of the exhibitors a-no tne cnari( itself. As usual all the woii 

"*tioit"o 
*a" or 

"high standard and the workshops covered a wide range of techniques, with tuition prorio"o oy quaiity a.tists.

As in previous years, ths gall8ry proved to be a popular venue for consultancy events, annual general meetings,music workshops and the regular Repair Shop orgarised by Badenoch clim;te Action, and w-e aLo provioeo avenue for a Toe Tappers concert and an event foi Badenoch ano stratnifey'ioi p;iltr;. 'li 
il'ii"!' ,o t"""theses hires when the gallery can be made available for them.

The membership lot 2025 was maintained at the same levels as in the pravious year, with the majority activeartists but gallery supporters are also an essential part of the operation. Gratefut tnlnxs aru jru to ali *no nar"given support in 2025. The Society itself only has five Trustees, but meetings ot ttre riustees trave beensupported by members who are happy to be part of a 'commattee' but do not wish I 'rormar; positon. rhe successof the gallery is dependent on all of its members and with an interesting programme of exhibitions and workshopsplanned for 2026, we look forwa.d to another successful year.

Financial rovlow
The accounts for the year show a deficit. of 13,273 (2024{,3), The deficit compared to 2024 is due to thecharges for depreciation and impairment although we did also receive rrno" on ite a.rrgJ.lGn ,iiit cr""tir"Cairngorms ln 2024 figures were boosted 6y a grant towards capital expenditure. Sales of artwork, asevidenced generally, could have bsen better in siite oi tt e high standard of work on display and this appears tobe the result of the cunent economic climate. lncome from iiring the gallery i" a ,rry iercom" 

"uiition 
to o*income.

He. ating.in the gallery continued to be a real challenge but the good news is that on a like for like basis, the costyll s9 d9!! substantially when the new contract is in operation'from tne start ot zozo. 16" potJnili""ring. onthis should bs around f'l,0OO based on a similar usage.

Recently, the gallery has become a hub for Highland Broadband and as well as th6 possibility of recaiving'commission'on sares gen€rated, we now have fr6e broadband and a saving of over f600.

The Trusteas are confident that 2026 will be a good year for the Society and they consider that the cunent tovelof funds is adequate for the needs of the Societ.

-1-



SOCIEry OF BADENOCH & STRATHSPEYARTISTS

REPORT (CONTTNUED)(tNCLUDtNG DTRECTORS. REPORT)
FOR THE YEAR ENDED 31 DECEMBER 2025

Structu to, governance a nd management
The membersh p of th company is mad up of ind ivid ls nterestedUA n promoti ng the arts to thecomm UN ity. The board of directors is elected ftom those members at eachntention of ring the SK ills

annua genera meeting withensu mtx necessa ry fo the SUcCeSsfu operatio of the nisationn orga

The charity is run in accordance wilh the governing document the Articles ofAssociation.
The trustees, who are arso the directors for the purpose of company raw, and who served during the year and upto the date of signature of the financial statements were:

R Alexander
R G Purcell
T MacBath
L Pierce
A Brown

None of the trustees has any beneficial interest in the company. All of the trustees are members of the companyand guarantee to contribute €.1 in the avent of a winOlng r;- '' ' -

The report was approvsd by the Board of Trustees.

R Alexander

2

Dated: .........................



SOCIETY OF BADENOCH & STRATHSPEYARTISTS

INDEPENOENT EXAMTNER'S REPORT
TO THE TRUSTEES OF SOCIETY OF BADENOCH & STRATHSPEY ARTISTS

l;"JBXi:,Ji?":ii'i"r;:illL"liT:::iloI therrnanciar statoments or soci€tv or Badenoch & stathspev Arrbts

Rssponsiblliuss and basls o, report
As- the trustees ofrhe chanty (and also its directors for the purposes ot company raw), you are responsibre for lhepreparation of th6 financiar statements in accordance with GJi"irir"."nt" of the compani6s Act 2006.

Having satisfied mysslf that the ,inancial statements of the charity are not required to be audit€d under part 16 ofthe companies Act 2006 and are eligible t , i"o"p"ro"nt 
"*"-iJtion, t ,eport in respect of my examrnation of trechadtv's flnancial statements cani;d our ,no"r 

"""iion 

"ias 
"i-tir i["lii"" niii'oi,l"ir"lliiing out ,ny

i:?!;'l?:r" 
r have folowed the Directions given bv t'" dn"rif L#.ission under section .r45(sxb) 

of the charitles

lndopendent examins/s statement
I have completed my examination. I confirm that no matters have come to my attention in connection with heexamination giving ms cause to believe that in any ,"t"ri"ii".p""i'l accounting records were not kept in respeci of the ctraritv as required by section 3g6 of the companies Act
2 the financial statemonts do not accod with those records; or3 the financial statements ot Tl_TIllt.",,l the accounting requirements of section 396 of the companies Act2006 other than any requirement that the financial statem'enis- gire a true and fair view, which is nc* a malerconsidered as part of an independenl examination; or4 the financial stalements have not been prepared in accordance with the methods and principles of thestatement of Recommended- 

-Praaice 
for i""o*ting- 

""1-r"porting 
by charitiss applicable to charitiespreparing their financial statements in accordance *itn'tn" in"n"i"t Reporting standard applicable in the UKand Repubtic of tretand (FRS 102).

I hav€ no concems and havo come across no other matters in connaction with tha examination to which attentionshould be drawn in this report in order to enaore a propei-u;d"r.t"-njtng of the flnancial statements to be reachod.

il.-v-'..-*"1
Victoria Walsh C.A.

*.\.\

Abercom School
Nowton
Broxburn
West Lothian
EH52 6PZ

Date 4,\s\z-\
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SOCIETY OF BADENOCH & STRATHSPEYARTISTS

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2025

Unrestrtcted
funds
2025

Notes f

Restrlcted
funds
2025

€

U nrostrlcted
funds
2024

t

Restrleted
funds
2024

€

Total

3,926
2,990
2,310
1,620

3,335

2025
€

3,926
6,325
2,310
1 ,620

1,689
6,600
2,231
1,760

e

lncome and ondoyymonts from:
Oonations and legacies 3
Charitable activities 4
Other trading activities s
Other income 6

Total income 10,846 3,335 14,181

3,528

(3,080) (193) (3,?73)

31 ,093 2,822 33,915

12,280 2,450 14,

2,450

2,595 14. 7

2,595 '14,7

9
0

1

1,
q

2,

1,

I

Total expenditure

Net income/(expenditure) and
movement In funds

Reconclliatlon of funds:
Fund balances at 1 Januarv
2025

Fund balances at 31
December 2025

12,132

12,132

17 ,454

17 ,454

13,926

13,926

148 (145) 3

30,945 2,967 33,9 2

28,013 2,629 3qu2 31,093 2,822 33,9 5

The statement of flnancial activities includss all gains and losses recognised in the year. All income and expendituderive from continuing activities.

4

Tota I

2024

Expendlture on:
Chaitable activities



SOCIETY OF BADENOCH & STRATHSPEYARTISTS

BALANCE SHEET

AS AT 31 DECEMBER 2025

2025
Notes E

Flxed assetg
Tangible assets 12 't2,57 4

2024
EE t

The funds of the Charity
Restricted income funds
Unrestricted funds

13

14

16
17

559
421

17,731

18,711

(643)

874
468

16,287

17,629

(619)

16,

17,0

'l'l o 5

2

31,0

'l.l o

Credltors: amounts falling due within 1S
one year

Net current aaBets

Total assets loss curront llablllfles

18,068

30,642

0

2,629
28,013

30,642

i33.:?If3'r:"::li""1!i["::ffi:lo;l3m the audit requirement contained in secrion 471 ot thecompanies

The directors acknowledge thek responsibilities for complying with th6 rsquirements of the companies Actwith respect to accounting records and ttre preparation oii,i"nZI"i 
"Lrcr"ns.

l5l:Tff ffSJ,::rsquired 
the company to obtain an audit of its financiat statements for the year in questi

These financial statements have been prepared in accordance with the provisions applicable to companies suto the small companies regims.

The financial statomants wers approved by th6 trust""" on .....)1.).8g.....t\
\lo.' y'(,..-.^-i

R ;;;;7;;;

2

on

5

Current asseta
Stocks
Debtors
Cash at bank and in hand

tn



SOCIETY OF BADENOCH & STRATHSPEYARTISTS

BALANCE SHEET (CONTTNUED)

AS AT 31 DECEMBER 2025

2

Critical accounting osflmates and Judgoments

ln the apprication of the charity's accounting poricies, the trustees, are requirad to make judgemeds,eslimates and assumptions auoui tne carryin!'#;;;i;i 
".i"i" ,no tiabitities thar are not read'ity apparontfrom other sources. The eslimates.and asstc;iteo ;;;p;;;;';r" based on historicar experience and otherfaclors that are considered to be rererant. eciuai res-r-n-s-riyiin"r'r., these estimates.

Th€ estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accountingesrmares are recognised in the period in which tha 
".ti."t" []"ri""o ,,r-n"i" 1,'" ,*i.#'IrL"a!'o,,,y ,r,",

i3li3!; "' 
in the period of the revision ano rutrie'pen:o-os ;:;; ;. revision affects both cunent and futce

Accounting policies

Charity information
The society of Badenoch & Srr h5pgy Artists is a private company rimitad by guarantee incorporated hscottand. rhe resisrered orfic" i. in"i"iJ 'o""ri",y: 

irru'S;;:'ii;sussre, rnvemess_shire, pH2.t uG.

Accounting convention
The accounts have been orEoared in 

-accordance with the charity's goveming document. the charities andTrustee lnvestment (scotlandt Act 2005, tt 
" 

bt'iaii". ni,"""rri"'is"o,l"nol n"gutations 2006 (as amended)
1l^d--t::":ltl"s ano Reportins ov ct'rrr'ri".,-si"i";"il;;;;J;"nded practic€ appricabre to charirisprepanng their accounts in accordance with. the Financi;r n"p"ru"g standard appricabre in the uK and
8;3xil:"Jff|lllfff,LXi[,3:;];:XT#'.-i:*.,."ffi ##i commencine r.o, r ranu",y l-orol rne

Iffi"ffi"g,H'r,.:j;l:Htffii:l[:JJ?1i1T'in the soRP ror charities apprvins FRS 102 updatc

The financial statements aro prapared in sterling, which is the funclional currency of the charity. Monetaryamounts in these financial statements are l.ornO""J to tt 
" 

n"rr"-"i-t. 
'

The financial statements have been.prepared under the historical cost convention, [modifled to inctude thorevaluation of freehold properties an-d to ,"rrJ" i"r""t.""i'piioIrii". 
""0 

certain financial instrumonts at rai,valuel. The principal accounting policies adopted are set out betw

Going concsm
At the time of approving the financial stalements, the trustees hava a reasonable expectation that the charityhas adequatB resources to continue in.operational 

"ili!*. i"i-tt'" foresseabla future. Thus the trustsescontinue to adopt the going concem oasb bt accountingin prip"iing rh, n"anciar slatements.

2.1

2.2

2.3 Charitable funds

2.4 lncomlng rosources

unrestricted funds are available for.use at the discretion ofthe trustees in furtherance of their charitableobiectives The cunent restrictea funds areiJeiy i"iirl" Irp""iitrrl on workshops.

lncome is recognised when the charity is legally entifled to it after any performance conditions have beenmet, tha amounrs can be measurad r"riiurv, 
"iJ 

ii i. ii;;b; il;i i;""." wi, be recaived.

cash donations are recoonised on receipl. other donations are recognised once the charity has been notrfledof the donation, unress oerformanc€_ cinaitions;il;;;";;;;; the amount. rncome tax recovarabre inrelation to donations received under Gin nia or oeeoi oi-cJ[irii il'r""ogni""o at the time of the donarion

Legacies are recoqnised on receiot or otherwise if the charity has been notified of an impending distribution,
*,fl?#l'':J:"1""wn. 

and receipt i. 
"ip".t"o. 

ri'tn"''r#,irii].""" known, the resacy is treared as a

6
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SOCIETY OF BADENOCH & STRATHSPEYARTISTS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 91 DECEMBER 2025

2 Accounting pollcles

2.5

Leasehold improvements
Equipment 10% straight tine

25% reducing balance

(Con nued)

fif"t#*"j",'jlil##d[;,:,i#tl,?:;:H};l.yrr",ffin:"r?",:zt::fl"""?:x1l;"0:ljili"?

;g*tm,,-r*,li,",g. H[;iulsa,Fffi tr;ld,ffi tr
Tangiblo flxed assets

Jil:i:';tff:"H;f il,l#:l,I ff:::,", ,, cost and subsequenry measured at cosr or varuation, net or

3trrti",,f"'::l;:1:',,H,rt so as to write off the cost or varuarion or assets ress their residuar varues over their

Ji":"t"?: 
"To'irT":HlHr;:,,,:"",11.i::31,"r"ff,"","Jjjni,,."??fl[T#,ll:,3]"r"#ffi ::ilii*

lmpairment of fixed assets

$iii,,ttr#J",,-fd1#ff,,J1".??xy"J"l:""Hlffi{ti::.il [r?,#r?H'{,.x,?}i:li_,;g

the sale

2.6

2.7 Stocks

2.8

Stocks are stated at the lower.

r-l,;1;l;;;,;,i*f+t!;$*,,",r.*',,;;ffi n;*#**rJr",*rslJ:j#,{r#

,|:[:#f:ilfl,E':.,1ffir:ffi:ffi"#ns price ress a, estimared cosrs or comprotion and costs ro be

Cash and cash oqulvalents

fiilffiftrJhllif;:i.i1,,;,,,l,",l"trrlJ "ll,?tfl;3iriij,::,i#,"",1#[*:?f;,im,.]t?i.l?T,",ltxjt

7



The charity has electsd to apply the provisions of section 11 'Basic Financiat lnstruments, and section 12'other Financiar rnstruments tiirls' or Fns roziJrrior-iiJtn"n"i"r instrum6nts.

5fr?[?ijiffit'.o{il,."jj:3i',rffi11ilXj"i the charitv's barance sheet when tha char*y becomes party to the

Financial assets and liabilities.are offset, with ths net amounts presented in ths financial statemants, whenthere is a legally enforceable righr.to sei otr it'e i""o'ini.ii""rornts and there is an intention to set e on anet basis or to roatise the assat ind settte ttre iiaOiffi.i.,itin"or.ry.

Baslc financlal a8sets
Basic financial assets' which include debtors and cash and bank balances, are initially measured altransaction price rncrudino 

, 
transaction costs 

"no 
i."*Jro""qrentry caniea a1' "r*ii""i"r"*, using theeffective intsrest method u-nless ,. *r".g-"ri;'i'*ff,#;; financing transaction, where the transaction ismeasured at the present 

'11y^311t'e 
tutris r*"ipt. ii"""i"t"d al a market mte of interest. Financiar assetsclassified as receivable withrn one year are not amortised.

Basic fi nancial liabilities
Basic financial liabiliti6s' including creditors and bank loans are initialry recognised at transaction prica unlessthe anangement constitules a.fiiancing rl".."ii"", *[Jr" t'" a"oti""tirii"nii. ,l].i,:.i"", the present
;?ffi:lffJ:lffi?iIT,li,!X,oT,"t"i it" .,'t"i #""o1 ii,r",.".t. ri,,""i"iii"uiriieii[s-sirlo as p"yaor"

Trade creditors ara obligations to pay for goods or services that have been acquired in the ordinary course ofoperations from suppliers Amounts 
-paya-ble 

"r" 
.L."in-J 

"" "urrent 
liabilities if payment is due within oneyear or less lf not' thev are presented as nonrunent iiaurlti"s. rr"o" 

",'"oiioi'"i" ,""og"i.ed initiary attransaction prics and subsequently measured it amorti."jl-*t u.ing the effectiv, interest m;thod
Derecognlfl on of flnanclal llabilltie6
Financial liabilities are derecognised when the charity's contractuar obligalions expire or are discharged or

2.10 Emptoyee benefits
The cost of any unused holiday entitlsm€nt is recognised in tho period in which the employae's services are

Termination benefits are recT:lTglmTediately as an expense when the charity is demonstrabry committedto terminate the emproyment of an 
"mptoyee 

orio jrovioe ie-r#ination oenents.

3 lncome from donations and legacies

SOCIETY OF BADENOCH & STRATHSPEYARTISTS

NOTES TO THE FINANC|AL STATEMENTS (CONTTNUEO)
FOR THE YEAR ENDED 31 DECEMBER 2025

2 Accoun no pollclos

2.9 Financlallnstrumenta

U n restri cted
funds
2025

€

(Continued)

Unrestricted
funds
2024

€

3,926 'l ,689

8

Oonations and gifts



SOCIETY OF BADENOCH & STRATHSPEYARTISTS

NOTES TO THE FTNANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

4 lncome from charitabls activities

Unrestric{od
funds
2025

€

Rostricted
funds
2025

€

Total Unrsstrlctod
fundB
2024

€

Restricted
funds
2024

€

Total

2025
t 202t

€

Donations and legacies
Workshop fees
Performance related
grants

3,335 3,335 2,450 2Affi

2,9102.910

Charitable activitles
Commissions 2,990 2,990 3,690

6,600

3,690

2,990 3,335 6,32s 2,450 9,050

5 lncome from other trading activiues

U n rastrlctod
funds
2025

f

Unrestricted
funds
2024

€

Trading activity income : ga ery hires
Trading activity income : other

2,310 1,838
393

2,231
Other trading activities 2,310

6 Other income

Unrestricted
funds
2025

e

Unrestricted
funds
2024

€

lvlembsrship subscriptions
1 ,620 1 ,760

7 Support costs allocatad to activltiss

2025
€

2024
f

Governance costs
658

658

592

Analysed between:
Charitable activities

592

I



SOCIETY OF BADENOCH & STRATHSPEY ARTTSTS

NOTES TO THE FINANCIAL STATEMENTS (CONTTNUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

I Charitableactivities

2025
E

2022
t

Tutors' fees and expenses
Oepreciation and impairment
Rates and insurance
Hoat and light
Telephone and internet
Stationery, postages and sundries
Advertising
Repairs and renewals
Cleaning
Exhibition and expenses
Subscriptions
Bank charges

3,528
4,586

819
4,003

565
120

1,381
1j0?

265
70
72

285

2,595
4,488

777
3,540

440
'tu
802
911

51

397

16,796 '14,135

Share of govemance costs (see note 7) 658

17 ,454

592

14,727

9 Nel movemont ln funds

The net movBment in funds is stated aft6r charging/(crediting):

Fees payabls for the independant examination of the charity,s financial
statements
Depreciation of owned tangible fixed assets

2025
E

2024
€

4,586 4,488

10 Trusteos

Nona of -lhs trustges (or any persons conn€ctgd with them) recsivod any remuneration or bansfits from the
Charity during the year.

11 Employees

The averagB monthly number of employses during the year was:

2025
Number

2024
Number

- 10 -

Total



SOCIETY OF BADENOCH & STRATHSPEYARTTSTS

NOTES TO THE FINANCTAL STATEMENTS (CONTTNUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

1'l Employoas

Employment costs 2025
€

Wages and salaries 3,528 2

There were no employess whoso annual remuneration was more than f60.000.

12 Tangible fixed assets

L6asghold
lmprovem6nta

€

Equlpment

C

24,095

Cost
At 1 January 2025 30,339

At 31 December 2025 30,339 24.095 54

Oepreciation and lmpairment
At 1 January 2025
Depreciation charged in the year

18,931

3,032
18,343

1,554
37 ,274
4,586

At 31 December 2025 21,963 19,897 41,860

Carrying amount
At 31 Oecember 2025 8,376 4,'t98 ,t2,574

At 31 December 2024 11,408 5,497 16,905

13 Stocks

2025 2024
t €

Raw materials and consumables 559 874

14 Dobtors

Amounts falling due within one year:

Prspayments and accrued income

2025
e

20?4
€

421 468

-11 -

(Continued)

2024
€

Total

€

54,434



SOCIETY OF BADENOCH & STRATHSPEYARTISTS

NOTES TO THE FINANC|AL STATEMENTS (CONTTNUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

l5 Creditors: amounts falling due within ono year

2025
€ E

Accruals and deferred income
643 6 I

16 Restricted funds

The restricted funds of the charitv compris€ ths unexpended balances of donations and grants held on trusubject to speciflc conditions by d-onors as to how they may be used.

At I January
2025

lncoming
r0aources

Resourcgs
expended

At3

20
E t E

2,822 3,335 (3,528) ,

Previous year: At 1 January
2024

lncoming
reEourcss

Resources
expended

At 3.1

Oecember
2024

€€
2,967

E €
(2,s9s)2,450 2,822

17 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which arenot subject to specific conditions by donors and grantors as to now ttrey may oe used. Thesa incrudedesignated funds which have been set aside ouiof unrestricted funds oy me trusrees ror speciii i-ripo."".

At 1 January
2025

lncoming
resources

Resources
expended

At 31
December

2025
€L € t

General funds 31,093 10,846 (13,926) 28,013

Previous year: At 'l January
2024

lncoming
resourcgs

Rosources
expended

General funds
E

30,945
€

12,?80
€

('t2,1321

- 't2 -

2024

At 31
Decembsr

2024
t

31,093



€

4

SOCIETY OF BADENOCH & STRATHSPEY ARTISTS

NOTES TO THE FINANC|AL STATEMENTS (CONTTNUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

18 Analysis of net assets botwssn funds

U n rsstrictod
funds
2025

t

Restrlcted
funds
2025

tAt 31 December 2025:
Tangible assets
Current assets(liabilities)

12,574
15,439

,l) c.

2,629

2,629

18,

28,013 30

Unrostricted
funds
2024

€

Rsstricted
funds
2024

fAt 31 Decembor 2024:
Tangible assets
Current assets/(liabilities)

16,905
14,188 2,82;

2,822

16,90
17,O1

31,093 33,91

19 Related party transactions

There were no disclosable related party transactjons during the year (2024 - none).

Tota I

2025

€

Total

2021




