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lll(;llLAND CHAMUER ORClll)S]'RA

MANACDMENT COMMITTDII RIjPORT FOR THE YEAIT llND[D :] I (X'T()BDR 2025

'fhc managcmcnt committec, who are also trustees, prcseni thc financial statcments for the year cndcd 3l Octob
2025.

Structurc, govcrnrnce rnd mrttrgemertl
Thc Highland Chambcr Orchcstr-d was formed on l8 February 20(X) and is a rccogniscd charity, numbcr SC030515
Thc charity is govemed by its constitution and managed by its Management Committee. The commitlee member
who served during the year were as follows:

Anna Aaldcn - Chair
Roben Sheach Vice Chair
Margarct Cormack - Treasurer
Sharen Kingham - Secretary

Suc Lightman
Kathryn Amould

Rccruitme1ll aod rppoiBtmeot of trustecs
AII ofthe trustees are appointcd or rc-appointcd by the membcrs at our annual gcncral mccting

Governing dmumetrt
The HCO is a charitable unincory)orated association and the purpmes and administration arrangernents are set ou
in our constitution.

Responsibilities of the truslces
Thc trustccs are responsiblc for thc stratcgic dircction, govcmancc and for kceping proper accounting rccords t

Thcy obscrve and comply with thc mcthods and principlcs in thc Charitics SORP in preparing a truc and fair v
of thc state of affairs ofthe charity within the tustee's annual rcpon and the financial statements that are

in accordance with the applicable law and accounting standards.

It is also the trustee's rcsponsibility to ensure the assets ofthc charity arc safeguarded, taking prevcntative mcasu

lor the detection of irrcgularities and liaud.

RIsk mrnagement
The trustees have a duty to identiry, assess, act on and review the risk to which the charity is exposed and ensu

appropriate systems are in place k) provide reasonable assurances to mitigate exposure to major risks.

Chsritrble purposeJ
Thc principal object of the charity as recorded in our constitution is to maiotain, improvc and advancc thc

cducation ofthe public in thc an of thc science ofmusic, in panicular, orchestral music, in (but not cxclusivcly)
thc Highlands of Scotland.

disclose with reasonable accuracy at any time the financial position ofthe charity. They also manage th€ day to day
running of the charity. To faqilitate the etlcctiveness of the charity, somc trus(ces hold a role which contributes to
opcrations including financc, administralion and programmc rclatcd aclivitics.
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tII(;I II-AND CHAMBER oR('III]STRA

MANAGEMENT COMMITTEIj RLPORT (CONTINUED) FOR TllE YIiAR ENDED 3l OCTOBER 2025

Rcview of Activities
Activities qontinue to dev€lop to keep raising the awareness ofclassical music in the local community.
Two Playthrough days werc organiscd. ln Novembcr 2024 Shostakovich's 56 Symphony was playcd and

in i'cbruary 2025 the choscn work was Dvorat 7th symphony. On both occasions a shon performancc to

Iiicnds and family was givcn at the cnd of the day. Only onc conccrt was givcn during the year as it
bccamc necessary to movc thc autunrn conccrt from Septcmbcr to Novcmbcr as thcrc is so much musical
activity going on in Invemess. A short aflemoon concert in May featured Vaughan Williams larl'
,lscending for violin and onchestra.. The solo part was played by our leader Anne Wood. Mozart's 1)o,
Giovanni Overture and Haydn's C/oc* Symphony madc up thc progrdmmc. In Octobcr wc pianncd

anothcr playthrough day to look at Mahlcr's l " symphony. Unfonunatcly this had to bc canccllcd at the

last minute as Storm Amy struck that wcckcnd.

Skibo strings was given a donation 0f 15,(X)0 by Peter Crone to organisc a charity concert in Domoch
Cathedral at the beginning of May. The concert was rep€ated in Invcmcss Cathedral.

Plaos for the future
Our 25'h anniversary conccn took placc in Novcmbcr 2025 and thcrc will bc a conccn in May 2026. Playhrough
days arc planned for February and Augusl 2026.

Finsncid revie$
As shown in lhe receipts and pal/mcnls statcmcnt, the charity madc a surplus of f5l3 for thc ycar (Surplus f 1.399

2024). Thc Bank ofScotland intqcsl paying deposit account has camcd intcrcst oft335 to 3l Octobcr 2025. At
I I Ocrober 2025, the balancc of funds hcld in thc dcposit and currcnt bank accounts and in hand was ! | I.97lt

\Lt t.465 2024).

Rescrvcs policy
Thc principal activitics and funding strcams ofthe charily arc:-
L Organizing conccns in diffcrcnt vcnucs across the Highlands. Thcsc conccrts, oftcn held in smaller
communitics are usually loss mating. Entry to thesc conccrls is by donation and are frec to students.

2. Organising one or morc days per ycar of music making in or near lnvemcss involving players from all across

the Highlands. Players (except studenls) are charged a nominal amount to cover costs so that usually a small profit
is made

3. Skibo strings is a small string group v:t up as an offshoo! of HCO spccifically to play a short conccn annually
to mcmbeni ofthe Camcgic club at Skibo castlc. Skibo Ltd pay HCO for this concert and this payment providcs a

signilicant lunding strcarn.

4. Mcmbcrs' subscriptions and donations provide an sdditional funding stream.

Thc managcmcnt comrnittec arc of thc opinion that it would bc prudcnt to hold suflicient reserves to covcr a

mininrum of two years ofnormal activities as the funding stream described in 3.is organized annually and may

cease at any time . This would give time kr resear,-'h altemative funding streams- The money held in the deposit
account provides sufficient reserves.

Donrted services
fhcrc wcrc- no donated facilitics or scrviccs in thc ycar cndcd 3l October 2025

Signcd on behalfofthe commincc mcmbcrs

Margarct Connack (\,(:5* v G+^-.r-t P"1. &ot!,EJo 262u



I IIGI ILAND CHAMI]ER ORCHI]STRA

INDLPENDENT EXAMINERS ItLP()RT

I rcporl on lhc accounls ofthc chsrity fi)r lhe ycar ended 3l Ociober 2025 which comprisc a statement ofrcccipls
and payments. statement ofbalances and the related notes.

Usc of my rcport
This report is made solely to the charity's trustees, ss a My, in accordance *ith Section 44 of the Cha lies and
Trustec Investment (Scotland) Act 2005. My examirEtion has been undcn len so that I might state to lhe charity s

trustces those matters I aln required to state to tiem in an indepeodcnt examinef,'s rcpon and for no other purposc.
To thc fullest extent pcrmitted by law, I do nol accept or assumc rcsponsibiliry ur anyonc otficr than the charity and
thc charity's trustees as a body, for my examinalion, foa the repon, or for thc opinions I havc formed.

Rcspcctive responsibilities of trustccs and independent exarnine.
Thc charity's trustees are rcsponsible for the prcparation of the accounts in accordance with the terms of thc
Charitics and Trustee Investment (Scotland) Acl 2005 and the Charilics Accounls (Scotland) Regulations 2006 (as

amcnded). The charity trustees considff that thc audit roquircment of RcSululion l0(l) (d)olthe Accoults
Rcliulations does not apply. ll is my resB,nsibility to examine thc accounls as requircd undcr scdion 44(1) (c) ol'
thc Act and to state whethcr panicular mattcrs havc come to my attcntion.

tsasis of lndependent examincr's slatemcnt
My examination is carried out in accofilarce with Regulation I I ofthe Charities Accounts (Scotland) Regulations
2006 (as amended). An exaninatioo includes a review of thc a{counling rccords kcpt by tbe charily and a

comparison of the accounts presenled with those aecords. lt also includcs considcration of any unusual items or
disclosures in the accounts, snd s(:eks explanations fmm the trustces conceming such mattcrs. Thc procedurcs

undcrlaken do not pmvide all thc cvidcncc that would be required in an audi(, and conscqucnlly I do not exprcss
an audit opinion on the view given by the accounts.

lndcpendcnt examincr's stalemcnl
In the course ofmy examination, no mattcr has comc to my attention

a) which gives me reasonable calsc to bclicvc that in any material rcspcct thc rcquircments:
l. to keep accounting rccords in accordance with section ,14( l)(a) ofthe 2005 Act and Regulation

4 ofthe 2006 Accounts Rcgulalions as alnended, and
2. lo prepare accounts which accord with fre.ccounting records and comply with Regulation 9

ofthc 2006 Accounts rcgulations as amended

havc not becn met. or

b) to which in my opinion. anention should b€ drawn in order to cnable a pmpcr undcrstanding ofthe accounts
to bc reached

Namcr Merv Christine Grenl

^l\(xs& D"t", 

"-b\\ \ 2026
Pmfessional qualifi calion: Charlcrcd Accountanl
Address: 29 Braeside Park. Balloch. Inverness. lV2 7HL
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tII(;HI-AND CHAMBER ORC'IIESTRA

STATEMENT OF RECEIPTS AND PAYMtlN'fS F'OR THE YIIAR tiNl)tiD 3l OCTOBER 2025

2r)25

r

UNRESIAICTf,D

1,928

330

2,140

70

335

2025 2025 2024 2024

ILLf,

RI'S'TRICI'ED 'TOTAL UNRI,STRXJI'ED RESTRICTTJD

0 I,928 4,265 0

0 330 160 0

o 2,140 t,620 0

5.000 5,070 260 0

0 3t5 t59 0

2r)71

RECEIPTS

RECEIPTS FROM
CHARITABLE
ACTIVITIES

Tickct &
prolramme sales

Orcheslra
mcmbership

Playthrough days

Donations

Ilank intcr$t

Total Receipts

PAYMENTS

I

I(IIAL-

.{.265

:r 6{)

t,620

26()

.159

4.'t0:l 5.000 9.801 6.li64 0 6.lt(,,1

COST OF
(.HARITABLt:
ACTIVITIES

Conductors' lics &
exPenses

t,lt62 0 I,U62 2.t95 (J ) t05

Soloist fccs &
expcnscs

5.lo o 510 t.012 0 t.o'12

I Iall hirc &
rchcarsal

1.2.t1 0 t,2t7 fil5 0 sta

Skibo Charity
conccn

0 5,000 5.000 {) t) {}

Postagc & printing

Advcrtising

Music hire

Insurancc &
subscriptiors

Sundry

lt

42

191

221

0

0

0

0

lt

42

197

221

26

35

ti66

2rl

0

0

0

0

26

35

866

2r3

90 0 90 I :.] 0 r l:l

4,t70

t20

5.000 9,t70

120

5.365

t00

0

0

5..r65

t00(;ovcmancc cost 0

t) {)
SI]RI'I,US FOR

tt: YUAR 5 t.l 5tl l.l9q l.:i99



lll(illl-AND CHAMBIIR OR( tlESl ltA

STATEMENT OF BALANCI]S A --} I OCTOBER 2025

CASH AT BANK & IN HANI)

Opcning balanccs

Surplus lbr the ycar

Ckrsing balances

2025

I

I I ,465

5r3

2024

{

Restricted Funds

Unrcstricted Funds

TOTAL FUNDS l r,97tr

II,e78

0

I 1,978

t0,066

1.399

I 1,465

0

11,465

I t.465

See Note 2 for details ofttnds

The financial statements were spproved by the Management Committee on 20 January 2026 and were signed

on their behalf by:

[Ao, qo.-,---v (*--....,..k 
.\J

Margarct Cormack



IJI(;}II-AND CHAMBI'R oR('I II]STRA

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3I OCTOBER 2025

I. ACCOIJNTINCPOLICIES

Basis ofrccounting

Thc accounts have b€en prcparcd on the rcceiprs aod payments basis and in accordance with the Charitics &
Trustcc Investment (Scotland) Act 2005 and thc Charities Accounts
(Scotland) Regulations 2006 (as amendedl.

2, FUNDS

[Jnrestricted lirnds arc thosc that may bc uscd at the discretion ofthc trustccs in furthcrance ofthc objccts
ofthc charity. The trustccs maintain onc unrestricted fund for thc day-to- day running ofthc charity and

a second unrestsicted reserves fund. There were restricted funds of f5.000 for Skibo strings charity
conccrts fiom one donor received and spent in the year.

3. TRUSTEE EXPENSES

No cxpenses were paid on behalfof the tustees during the year (2024 - fNil).

4, TRUSTEEREMUNERATION

No trustce rccoived any remunuation during th€ year (2024- {Nil).

5, CIFT AID

Gili Aid olf,l250 will bc claimcd in thc tax yl:ar ending April 2026. In addition, approximatcly !1270 will bc
claimcd through the Gift Aid Small Dooations Scheme.


