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Arclic Convoy Museum (SCl())

Trustees Annual Report
The Truslecs prcsenl their reporr with llre unaudited financial statemenls ofthe charity for thc ycar ended 31"

March 2025.
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Arctic Convoy Museum (SCIO)

OBJECTIVES AND ACTIVITIES

Thc charitablc purposcs oflhc Arctic Convoy Museum (SCIO) arc dclincd in its constitution. Thc purposes are

o The advancement ofthe arls. heritage and culture
o The advancement ofcitizenship and rural community developmenl and regeneration

o The provision ofrecrcational facilities, and the organisation ofrccrcational activities with the object of
improving the conditions of life for the persons for whom the facilities and activities are primarily intended

o The advancement of education.

ACIH I I,IVEM IINTS AND PERFORMANCf

The year to March 2025 was another successful one for the museum. Although visitor numbcrs were down

l.lt% to 7.383, total income rose by 30.8y.1o f- 92,761 owing to a combinalion of thc increase in the admission

price and two donations off5.000. Retail sales were flat. Adfl ission income was up | 8.8% to ! 50,5 74.

The muscum rcceivcd a rcpeat award fronr Trip Advisor for thc favourable comnrcnts it reccived fronr the

public. According to lhc visitor book there were visilors from 26 countrics from all part of thc world.

Wc conlinuc to conducl hcallh and safety reviews along with olher opcralional rcviews lo crlsurc lhal lhe

ntuseum remains compliant in all aspecls.

FINANCIAL REVIEW

As of I I March 2025 lhc muscum had unrestricted rescrvcs of f 51. I 27 and rcslricled rcservcs o f E 249.283.

Thc muscum's Operations Manager resigned in March and has bccn rcplaced by a managcr with a scasonal

contract only. which will lead to a significant reduclion in staffcosts going tbru,ard. We arc confidenl that the

currcnt ycar will produce an operating surplus.

PLANS FOR FUTURE PERIODS

With lhe agreem€nt of C)S('R and Museums and (ialleries of Scotland. the charity's name has been changed to

Arctic Convoy Muscum (ACM), in line with our trading nanre. Thc constitution was amendcd accordingly.

Thc curalor continucs to work on the museum's accreditation as wcll as lhc digilisation ofthc collection. We

havc submittcd a planning application for a storage unit next to thc muscum to housc lhc growing collcction and

this should be in place prior to lhe beginning ofthe next season.

The plans for incrcascd car parking and a memorial gardcn are currcntly on hold until such time as funding

opponunilics improvc, and we have suflicient slaffand volunleers.



STRUCTURE. GOVERNANCE AND MANAGEMENT

The Arctic Convoy Muscum (SCIO) is u Scotlish Chariry registercd with the Scotlish Charity Rcgulalor wilh
cffcct from l0'h Novcmbcr 2017. with rcgistration number SC047909.

The charity is govcmcd and administered in accordance with its constitulion, which was adopted on 2l '' May

201't.

Thc commincc, which mcets on a regular basis, and at least six times a ycar. arc thc Charity's trustces clcctcd at

the Annual Gcncral Mecting. which is held in accordance with thc muscunr's corlslitution. Undcr the

constitution thcrc must be a minimum of four and not more than twclvc elcclcd trustccs. who arc rcsponsiblc for
the strategic dircction of the nruseum.

Thc trustces are rcsponsiblc lbr kecping propcr accounting records that disclose r.r'ith rcasonablc accuracy at any

timc thc financial position of thc charity and to enable thcm to ensure thal lhc financial stalcnrcnts comply with

Charities and Trustees Investment (Scotland) Act 2005,and 2006 (as amended) and the Accounting and

Rcporting by Charitics Statenrent of Recommended Practice applicable to charities prcparing thcir accounts in

accordance with thc Financial Reporting Standard applicable in the UK and Republic oflreland (FRS 102).

Thc truslccs are rcsponsiblc for lhe safeguarding ofthe charity and hcnce taking rcasonablc slcps for thc

prevention and detection of fraud and other inegularities.

Signed on behalfofthe board.

F.M.D. Russell

Truslce

Datei ( FeLrusr lalLl

Arctic Con!ot Museum (SCIO)



Arctic Convoy Museum (SCIO)

Independent Examiners Report
I report on thc financial statcments ofthe charity for the year cndcd 3 | March 2025, which are scl oul on

pages 7 to 17.

Respective responsibilities of trustecs and examiner

The charity lrustees (who arc also the directoni ofArctic Convoy Muscum (SCIO) for thc purposes of
company law) are responsible for the preparation of the 6nancial statements in accordance with the terms of
thc Charities and Truslce Investnent (Scotland)Act 2005 and the Charities Accounts (Scotland) Regulations

2006.Thc charity trustees considcr that thc audit rcquircment of Regulation l0( I )( a)-(c) of the Charitics

Accounts (Scotland) Regulations 2006 does not apply.

It is my rcsponsibility to examine the financial statements as requircd under section 44( lXc) ofthe Charities

and Truslcc Investment (Scotland) Act 2005 and lo state whelher panicular matters havc come lo my

attention.

Basis of independenl examiner's statement

My examination is carricd out in aqcordancc wilh Regulation I I ofthc Charities Accounts (Scotland)

Regulations 2006. An exanrination includes a revieu'ofthe accoun(ing records kept by the charity and a

comparison ofthe financial slatements presentcd rvith thosc rccords. [t also includcs consideration ofany
unusual itcnrs or disclosures in thc financial slalcDrcnts, and secking cxplanations fronr the trustccs

conceming any such matlers. The procedures undertaken do not provide all the evidence that would be

required in an audit and conscquently I do not cxprcss an audit opinion on the vicw givcn by the linancial
statemenls

Independent examiner's statement

In thc course ofmy exanrinalion, no matter has come to my ancnlion

L which givcs me reasonablc cause to belicvc that in any matcrial respecl the requircnrents:
' to keep accounting records in accordance wilh Section 44( l)(a) ofthe Charities and Trustee lnvestmenl
(Scotland) Act 2005 and Regulation 4 ofthe Charities Accounts (Scotland) Regulations 2006, and

' to prcparc financial statemenls which accord with the accounting rccords and comply wilh Regulalion 8 of
ths Charitics Accounts (Scotland) Regulations 2006 have not been met, or

2. to which, in my opinion, attcntion should bc drawn in ordcr to cnable a propcr undcrstanding ofthe
financial statcments to bc rcached.

M*5"1,,*
Mark Sanderson Bsc(Hons), CA
MacKcnzic Kcrr Limitcd
Chartcrcd Accountants
Redwood
l9 Culdulhel Road
Invemcss
tv2 4AA
Dute, ...*..febrgg.1 20i6



Arctic Convoy Museum (SCl())

Statement of Financial Activities
(incorporating Income and Expenditure Account)
for the y€ar end€d 3l l\larch 2025

Nolcs []nrcstricled
funds
2[25
t

Reslricted
funds
2025
f

'l otal funds
2025
t

Totel funds
2024
f

lncomc rnd €,|dorrments from:
Donalions and legacies

Charitablc activities
Other tr!ding activitics
Inveslntenls

f,rp€nditure on:
Raising funds

Chantablc aclivirics
Othcr rrading aclivities

Ncl garns on invcstnrents

Net income/(expenditure)

l'ransfer between funds

Net incomc/ (erpcnditurc) before

other grin/(lo!scs)

Other Bain and losscs

N€t moremcnt in fund$

R€concilirtion of funds:
Total tunds brought lbn{ard
Tolal l'unds canicd ,br$,ard

20.175

50,574

20.821

59t

1.420
42,543
20.22t

621

5

6

7

tt

17.881

50,574

20.82 t

591

l.lt9l

l0
lt

{t9,lt70

23.502

62.87S

t5.000

2.{J9l

o ?to

92.761 70.1 I

23.502

62.t{79

24.129

15.7r2

52.895

t9,249

l0l.-1nl 9.129 ll 1.ll0 t7,856

12 (ll,s[) (6,8-18) ( i.l.l9) (t7,045)

(lr,5lr) (6.{i3t) (lt,.r{9) ( r 7.04s)

(ll,5ll) (6,11-1t) (lt.-1{9) (17.0.15)

71.176 249.2rJ_1 320,759 317.!i0{

5q.965 2t2-{.t5 102-4llr -120,759



Arctic Convoy Museum (SCIO)

Balance Sheet

for the year ended Jl March 2025

Fir.d Ais.ts
Tangiblc assets

Cr.diaors: Amount falling due within one year

Nct currcnt or!alr

Total net ilsct!

ThG funds of th..haritt:

2025
t

2021

t.t

l1

l,t

t

t

258.5.1E 265.492

258.5.18 265..t92

CurrGrt Ars.ts
Stocks

Debtors

Cash at bank and in hsnd

l5
l6

514

2.E64

41.427

8.092

2.866

47.658

47,865

(4.003)

58,616

(3.349)

{J,lt62 55,267

302.,110 320,759

R.stricted funds
Reslricted incomc t'unds

lrnrestrictad funds
General funds

242.115 249.281

2r2.{{5 219,283

59.965 1 I ,47 6

59.965 71,176

102.1t 0 320.759

The $ustees have preparcd the accounts in accordance with section,l4 ofthe Charities and Trustee Investment

(Scotland) Act 20025.

Ap by the board on 0l Deccmb€r 2025,

s behalfby:

F. Russell

Trustee

Date, 0410212026

l'asc E ol lT

Rasan'cs

Totrl funds



Arctic Convoy Iluseum (SCIO)

Notes to the Accounts
for the vear endrd 3l ]\larch 2025

I Charitv information policy
Arctic Convoy Museum is a Scottish Charitable Incorporated Organisation (SCIO). The registered
ollce is Birchburn. Aullbea. Achnashccn. Ross-shire. Iy22 2HZ.

2 Accounting policies

Basis of preparation
The financial slatcnrenls have bccn prcparcd in accordance with thc charity s constitulio[, the
Charities and Truslee lnvestment (Scotland) Act 20025. the Charities Accounts (Scotland) Regulations
2006 (as amcnded) and "Accounting and Rcporting by Charitics: Statcmcnt of Recommendcd Praclicc
applicablc to charities preparing their accounts in accordancc wilh lhe Financial Reponing Standard
applicable in the UK and Republic oflreland (FRS 102) (effective I January 2019)". The charity is a
Public Bcnefit Enlity as defined by FRS 102.

The charity has taken advantage ofthe provisions in the SoRP for charities applying FRS 102 (lpda(e

Bulletin I not to preparc a Statcmcnt oi('ash Flows.

The financial statenrents are prepared in sterling. which is the functional currency ofthe charity
Monetary amounls in lhcse statcmcnts arc roundcd to the nearest f.

Thc financial statcments have been prcpared undcr the historical cost conYention. The principal
accounting policies adopted are sct out bclow.

Fund accounting
[Jnrcslriclcd funds These are availablc for use at lhe discrction of thc truslecs in furtherancc of thc

general objects of the charity.
These are unrestrictcd l'unds earmarked by thc trustees for particular purposes.

Thesc are unrcslriclcd funds which includc a rcvalualion rcservc reprcscnling
the restatement of inveslment assels at lheir market values.
These are availablc for use subject to rcstrictions imposed by the donor or
lhrough lcrms of an appcal.

Designatcd tirnds
Revaluation l'unds

IDcome
Recognition of income. lncome is included in the Statemenl of Financial Activities (SoFA) when thc

charity becomes entitled to, and virtually certain to receive, the incomc and
the amounl ofthc income can be measured with sufficient reliability.

Income with related
Expenditurc Where income has relaled expenditurc lhe incomc and related expenditure is

reported gross in thc SoFA.
Donations and lcgacies Voluntary income receivcd by way ofgrants, donations and gifts is included in

the SoFA whcn rcceivable and only when the Charity has uncondilional
entitlemenl lo thc income.

Tax reclaims on donations
and gifts lncome from tax reclaims is included in thc SoFA at the same time as lhc

gift/donation to which it rclates.
Donated services and
Facilities These are only included in income (with an equivalcnt amount in expenditure)

wherc the bencfit to thc Charity is reasonably quantifiable, measurablc and
material.

VoluDteer help The value ofany volunleer help received is nol included in the accounls.

Rcstrictcd lunds



Arctic Convo! ll useum (SCl())

lnvestment income This is included in the accounts when receivable.
Gains/(losses) on
revaluation of fixed
assets This includes any gain or loss resulting from revaluing investments to market

valuc at thc cnd ofthe year.

Gains/(losses) on
investment assets This includes any gain or loss on the sale ofinvestments.

Expenditure
Rccognition of
Expenditure Expcnditurc is recognised on an accruals basis. Expenditure includes any

VAT which cannot be fully rccovercd and is reponed as pan ofthe
cxpcnditure to which it relates.

Expenditure on raising
funds

Thcse comprisc the costs associatcd with atlracting volunlary income,
fundraising trading costs and investmcnl management costs.

Expenditurc on charitable
Activities Thcsc comprisc the costs incurred by the Charity in thc dclivery ofits

aclivitics and scrviccs in th furthcrancc of its objcct, including the making
of granls and govemance costs.

Grants Payablc All grant cxpenditwc is accountcd for on an actual paid basis plus an

accnral for granls that have been approved by the trustee at th end ofthe
ycar bul not yct paid.

(iovemance ('osts These include those costs associated with meeting the constitutional and
stalutory rcquirements ofthe Charily, including any audit, independenl
cxamination fees, cosls linked to thq stratcgic managcmcnt ofthe Charity,
together urlh a share ofother administralion costs.

Other Expenditure Thesc are support costs not relatcd to any panicular activity

Trration
The charity is exempt ftom corporation tax on its charitable activitics.

Trngible fixed assels 8nd depreciltion
Freehold Property 2% straight line

Plant and Machinery l0% straight line

Heritage Assets 0%

Office Equipment 25% Reducing balance

Museum artefacts arc classificd as Hcritagc Assels and arc nol dcpreciatcd. Thcsc asscls, which have

been purchased, donated or loaned to the Arctic Convoy Museum in order to meet its charitable

aclivitres. The valuc in thc balancc shcct rclatcs only to assets purchascd sincc 2015. A rea-sonable

valualior ofthc hcritagc asscts purchased in earlier years and thc donatcd assels is nol currently
available al a cost conrmensurate with the benefit to users of these accounts. and so has not been

included in the financial statcmcnts. Loancd assets remain thc propcrty ofthen Ienders and do form

pan of thesc financial slatcmcnts. An estinratcd valuation of all hcritagc asscts hcld in the Arctic
Convoy Museum is I35,000.

l)!g( lll or'17



Arctic Convot i\t uscum (SCIO)

Stocks
Slock is includcd at the lowcr ofcost or nel realisable value. Donatcd ilcms of stock are recognised al
fair value which is the amount the charity would have been willing lo pay for the items on the open
market.

Trrde and other debtors
Trade and othcr dcbtors are recognised al lhe settlement amounl duc aftcr any trade discounl offcrcd.
Prepayments are valued at the amount prepaid ofany trade discount.

Cash and cash equiYalents

Cash and cash cquivalcnls comprisc cash at bank and on hand, dcrnand dcposits with banks and olhcr
shon-tcnn. liquid investments, with original nraturities ofthrec rnonths or lcss and bank ovcrdrafts. In

lhe slalemenl of financial position. bank overdrafts are shou'n with bonowings or current liabilities.
In thc Slatcmcnl ofCash Flows, cash and cash cquiyalents arc shown ncl ofbank overdrafls that arc

repayable on denrand and form an intcgral part ofthe charity's cash nranagcmcnl.

Trade and other creditors
Short temr creditors are nreasured at the transaction price. C)thcr creditors and provisions are

recogniscd whcrc thc charity has a prescnt obligation resulting fionr a past event that will probably

resull in lhc lransfcr of funds to a third parly and the amou duc to sclllc lhe obligatio! can be

measured or eslinlated reliably. (ireditors and provisions are normally recognised at their settlement

anroun( aticr allowing for trade discounts due.

Pension Costs

Thc charity opcrates a defincd conlribution plan for its employccs. A dcfincd contribution plan is a

pension plan under which the company pays fixed contributions to a separate entity. Once the

contributions havc been paid to thc charity has no funher paymcnts obligations. The conlributions arc

recogniscd as cxpenses when lhcy fall due. Amounls not paid arc shown in accruals in the balancq

sheet. The assets of the plan are held separately from the charity in independently administered funds.

-l Rclatcd Partr' 'l r!nsactionr

Transactions in the ycar with panies conneclcd to lhc lruslces were

N. Ellakirk Social mcdia, campaigns and public cnquiries f. 4 ,340 (2O24: L '7 ,200)

t a.034 12024: f. I,215)

L s24 (2024: t 1.692\

I 152 12024: f. 35)

G. Russell - Pan timc crnploycc al exhibilion centrc

l'. Russell ad-hoc staffing at cxhibition ccntrc (self-cmploycd)

F. Russell Mileage reclaimed for charity journeys



Arctic Convoy Museum (SCIO)

4 Statement of l-inancial Activities - prior year

Income rDd endonm€nts from:
Donalions and lcgacies

Charitablc activitics
Othcr lrading activilies
In\eslmcnls

Totrl

ErpeDditure olt:
Raising ltnds
Chariublc activitics
Othet
Total

Net gains on invcslnrcnls

Net income

Transfcr betwcen funds

Nel income before olher gain/(losscs)

Other gairrs and krsscs

Net movem€nt in funds

Reconcili{lion of funds:
Total lunds brought li)rward
Tot.l funds crrried for$ard

5 lncomc from donrlions and lcgacics

Donations

Granls
Mcmbership subscriplions

Sundry

6 lncome front charitable activities

Exhibition ( cnlrc admissions

7 lnconre from other trading activities

Retail salcs

20,tt2t 20,1t:l

P.Ec l2 of l7

Unrestricted
funds
2024
I

Restri(ted
funds
2024
j

'I'ota I

funds
202.1

f

7,120

42,5.11

20,22t
621

7,420
42,541

2t,22t
621

?0,8I I

15,7r2
52,591

10,58 r

70.1 I

30,1

8,66E

15,712

52,t95
t9,:49

7ti,8t.t E,912 87.lt56

(8.07.1) (8,972) (17,045)

(8,071) (t,972) 0 ?,045)

(t,07-r) (8,972) (l7.0.15)

79,5{9 258,255 ,137,t0,1

11,116 249,283 320,759

Unreslricted
2025
t

Restricted
2025
I

'I otrl
2025
I

Totrl
202t
f

t6,.1lll

15.l

l.0l:l
t 7,8{r4

50,574

r.000
l.,l9t

t7.,fl1{
t..l9l
.151

l.4l-1

6.456

375

589

Unrestricted
202S

f
50.574

Restricted
2025

f

Totel
2025

f
50.57.+

Totrl
2021

f
42.5.t1

,100

2.E9t 20.175 ?,.r20

50,574 {2,5.r-1

20.221

[-lnrestricted
2025
I

:0.821

Restricted
2025
t

'l'olel
2025
t

20.821

Totsl
2024
I



Arctic Convoy Museum (SCIO)

8 Income from lnvestments

Bank intcrcst rcceivcd

9 Expenditure on raising funds

Cost of gcneroting volunlrrt income:
Donalions and lcgilcies

Fundraising tIrding costs:

Rerail salcs

l0 Expcndilurc on charitable activitics

I I Other llxpcnditurc

Motor and travcl cosls
Premises cosls
Repairs and renewals

DepreciatioD, rmpairment, loss on disposal or fixed asset:

GeneEl administralive cosls

Legaland professional

l2 Net income(expenditure) before transfers

This is strrled rfter chargingi
Depreciation ol owned lixed assets. loss on assel disposal
Indcpendcnl Exanriner's fee

Unrestrlcted
202S

I
59t

Restricted
2025
t

Total
2025
!

5qt

Total
2021

f
627

Unrestrict€d
2025
{

Reslricted
2025
f

Totrl
2025
t

Totel
2021
t

59t

2l

21..{lr I

2.r.502

5(X)

62,1r79

15,000

59! 621

2t 180

23..llr I t 5.5 32

21,s02 r 5,7r2

500 176

62.879 52,ti95

9.729 21,129 t9.2{9

Unreslricted
2025
{

Restricted
2025
f

'lot.l
2025

f

Total
2024
I

57,213

t6
t.E20

I,820
700

lt l0

57,2t1
l6

r,820
t.820
700

8l0

41,963

146

3.000
3.000

I .200
175

2,115

Utrrestricted
2025
I

Restricted
2025

f

'l oirl
2025
I

'l otrl
2024

222
5 0t5
t,30t
r,250
1.2t2

1,656

6-47 3

1.600

222
6.671

t.301
'7.723

n.E t2

2.396
4.199

)54
7.365
1.886

I,049

2025
t

2021
t

'7.72i

500

?.-'165

l76

l'rs( ll ol l?

Experlditure on ch.ritrble activities:
Exhibition Cenlre slaff costs

Advenising and PR

Smial nledia developnlenl
Public enquiries

Campaigns

Website dcvelopnlcnl
Project de!elopmcnl
Covernance cosls:
Independent cxamination ttes



Arctic Convol' Illuseum (SCIO)

l -1 staff costs

No employce received emoluments in cxccss of160,000

The average monthly number of full time equivalent employees durinS the year was as follows:
2t25 2024

number number
Exhibilion cenlrc stafl I I

2025
t

2021
f

Employment cost:
Wagcs and salaries

Social security
Pcnsion costs 2.{70 1..160

Thc charity operales a NEST dellncd oontribulion scheme for its clnF,loycc(s). The cosls are includcd in thc Charilablc
Aclivilies costs relaling to running lhe Exhibilion Centrc.

l,l Tangible fixed assets l,rnd.nd Phnt rnd
Buildings llachinert

llerit.gc
tsscls

Office
equipmenl

'l r)lAl

Cosl or revalualion
at I April 2024

additions
disposals

transfers

al 3l March 2025

5.921

260.958 17.168 5.92-1 3.79t 2tt,040

54.143 40,50.1

260.958 t?,368 3.012

719

287.261
'719

Deprecialion and impainnenl
ar I April 2024

Depreciation charSe for the year

Disposals

al ll March 2025

t 5,307
s.219

.{.671r

1.7l'7

I,78.1

767

2t."t69

20,526 6,4t5 2,551 29,192

Nct book valucs

al 3l March 2025

al 3l March 2024

2.10.{32 10.95-1 1,2.t0 258,548

2.15.651 12.690 5 ('71 1.228 265.492

15 Stocks

liinished goods for Relail sales

l6 Dcbtors

2025

5 7.1

2024
T

l{.092

57{ 8.092

Trade dcbtors

Prepaynrents and accnrcd incomc
VAT recoverable

2025
t

22

608

2024
t

295

t,72t
850

2.lt6,1 2.1(66



Arctic Convoy Museum (SCIO)

l7 (lrcdilors - Amounts falling duc rlithin onc ycar 2025
{

:4.r

2024
t

930

t.992
l{6
2ti I

Trade credirors

Olher taxes and social security
Olher creditors

Accruals and deferred income 1.430

4,00-3 -1.149

l8 llror'rnrent in Funds et I Apr
2024

a

lncoming at 3l llsr
2025
f

erpcndcd

Restricted Funds:
Sewing Hope

Nlll Grant
William H Welch
Mcnrorial Path fund

Ilxhibition Ccntrc

Bcrtic

.100

t.491

.100

I,491

990

t85
234,112

5,207

990

I lt5

241.90t
4,201

(9.729)

t,000
249.283 2.89t 19.729t 242.415

Irnrestricted funds:
Grnernl funds 1t,476 89,870 ( l0 t,l8l) 59,965

Rcvalualion Rrscrvcs

-li)tfll t xnd\ 320,759 92,76t (ll I,l l0) 302..110

l9 Analt'sis of net asscts betn'een funds UDre!lricted
2025
{

9)47
50.6lli

Restricted
2025
{

249.201
(6.756)

'l otal
2025
t

258.541r

43,lt62

Fixcd assels

Nel current assels

59,965 142,145 302,4t0

P.!. !5 ol l7



Arctic Convoy Museum (SCIO)

Detailed Statement of Financial Activities
For the vear ended 3l lIarch 2025

lncome rnd andowmenls from:
Don.tions rnd leg.cies

Donations and lcgacies

Crants

M'ship subscriplions
cin Aid
Sundry

Chrritahlc sctivitics:
llxhihition ('cnrrc :rdrnis\i,nrs

Other trrding rclivities:
Fundraising acli\ ltics
Rclail salcs

Investments:
Bank intcrcst rcccivcd

UDrestrictad
funds
2025
{

Restricted
funds
202S

f

Total
funds
2025
l

Total
funds
:02{
f

t6.12,{ t.000
t.-{9 t

t1.324
t.{9t
453

94

t,413

6.456

375

srs

451
94

t,0l l ,100

t?.lt8{ 2.ti9 t 20.775 7.120

50.574 50,574 42 541

50,571 50.574

20.821 t0,8: I 20.22t

20.82 r 20.82 r 20.22 r

591 5ql 627

t9,t70 t.li9l 92.161 70.81I

I }

-I'olrl inconrc and endoltnrenls fronr:

Erpendi(ure on r.iling funds
Co.t6 ofSenerrtiDg donrtlons rnd legrcles

Donation and legacies

Cosas of other lr.dlng rctlviaies:
Rctailsalcs

Chrrlt.ble rcdvlales:
Exhibition centre slaff costs

Advcrtising and PR

Social media developnrent

Public enquiries
('ampaigns

Websitc dcvclopmcnt
Projcct devcloporcnt

Governrnce costs

Indepcndcnt Examinalion fccs

23,4n 1 2-i,,fti I

t80

| 5.532

2:r,502 2-1,502 15.712

51,2t3
l6

1,820

r,820
700

l 0

51.2t3
l6

t.lr20
l.lr20
700

8t0

,l I.961

746

J,000

3.000

r,200
475

2.33 5

62.379 62.179 52.719

500 5(X) 176

500 500 l'76

52.895'l olel ofcrpcnditur( on .hrrilrblc activilics 62.879 62.tt79



Arctic Convoy Museum (SCIO)

Unrestrlcted
funds
2n25
t

Other erpenses:

Motor rnd travel costs:

Traveland subsislence 222

Prcmises costs:

Rates / water 259

Light, heat and power 2.544
Premises cleaning 259

Premises insurances 1,051

Other premises costs 902
Generrl edministrrtive costs, including deprccietion aDd amortisrtion:

Repairs and renewals l,l0l
Deprec. of land & buildings 115

Deprec. ofplant & machinery 308

Deprec. ofoffice equipmenl 161

Bank charge 1,143

Postage & couriers 411

Software. IT support and related cosls

Stalioreries and printiDg 229

Subscriptions 132

Sundry expenses 456

Telephone and broadband 836

Consultarcy fees 3,805

Leg.l rnd professionrl costs:

Olher legal and professional cosls

Restricted
funds
2025
{

Total
funds
2025
I

Totrl
funds
2024

222 2.196

259

2.511
259

t,051

2,55 8

239

t.076

r.656
1,003

I.tr8l

5.044

1.419

t,301

5.2t9
1.737

'7 67

l,143
.11 r

354

|,737
409

I,161
315

96

r78

888

493

749

1.600

229
1.7 32

456

816

3.805

t.049

'lotrl ol erpcllditurc ofolher costs 15.000 9,129 21,729 19,249

'l otrl expcnditure
Net gains on investments

r 0l.-1{t I 9,729 lrr,lr0 87,856

Net income/ (expenditure)
Translcrs betwccn lirnds

Net income/ (expenditure) before other gains/(losses) (rr,slr) (6,8.18) (r8,34e) (r7,04s)

0lhcr gains

Net movenrenl in funds (r l,5l r) (6,838) (18,319) (l?,045)

Reconciliation of funds:
Tolal funds brought ftrrward

Total funds canied forward

71,416 249,281 320.759 117.801

59,965 212,415 302,410 320,159


